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A  “Coinucopia” 
of  Values  Inside! 


of  Sale  and  Grading 


Terms 

1.  An  order  blank  has  been 
provided  tor  your  convenience.  En¬ 
close  your  remittance  or  use  Master- 
Card,  Visa,  or  American  Express 
(send  all  the  information  in  raised 
print  on  your  card,  the  name  of  the 
issuing  bank,  and  be  sure  to  sign 
your  order).  Please  list  alternate 
choices  if  possible  (these  will  only 
be  used  if  your  first  choice  has 
been  sold  earlier).  If  you  are  order¬ 
ing  for  a  type  set,  just  put  "same 
type"  for  your  second  choice.  We 
will  then  send  a  coin  of  the  same 
design  type  and  of  equal  or  higher 
grade  and  value  if  your  first  choice 
has  been  sold.  Please  add  $2  post¬ 
age  and  handling  for  all  orders  un¬ 
der  $200.  Orders  will  be  sent 
insured,  either  through  our  private 
carrier  or  the  United  States  Post 
Office. 

2.  Any  item  can  be  reserved 
by  telephone  Monday  through  Fri¬ 
day  9:00  a.m.  to  noon  and  1:00 
p.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department— TOLL  FREE— at 
800-222-5993.  New  Hampshire  resi¬ 
dents  use  our  regular  line 
603-569-5095. 

3.  GUARANTEE:  Any  item  not 
satisfactory  for  any  reason,  including 
grading,  may  be  returned  within  30 
days  of  receipt  (coins  certified  by 
ANA,  HALLMARK,  PCGS,  and  NGC 
have  a  return  privilege  of  seven  (7) 
days).  Exceptions:  Bullion  coins, 
dealer-to-dealer  transactions,  or 
coins  for  which  the  price  is 
negotiated.  Coins  sent  in  sealed 
holders  issued  by  grading  services 
must  be  returned  untampered  with 
and  in  the  same  sealed  holders  for 
the  guarantee  to  be  effective.  Grad¬ 
ing  is  a  subjective  description  that 
represents  the  opinion  of  the  cata¬ 
loguer  as  to  the  state  of  preservation 
of  a  particular  item.  All  such  terms, 
including  adjectival  and  numerical 
descriptions  of  coins  and  paper 
money,  are  the  opinion  of  the  cata¬ 
loguer  and  are  not  an  attribution. 

No  warranty,  whether  expressed  or 
implied,  is  made  with  respect  to 
such  adjectival  or  numerical 
descriptions  which  can  and  do  vary 
among  experts.  Further,  the  interpre¬ 
tation  of  various  published  stan¬ 
dards  has  changed  over  a  period  of 
time.  However,  it  has  been  our  ex¬ 
perience  (dating  to  1953)  that  our 
conservative  grading  and  reasonable 
prices  have  pleased  countless  thou¬ 
sands  of  discriminating  numis¬ 
matists.  In  the  process  we  have  built 
what  is  probably  the  most  success¬ 
ful  rare  coin  dealership  in  the  world 
today.  All  items  are  guaranteed 
authentic  (any  coin  proved  to  be 
otherwise  will  be  accepted  for  a  re¬ 
fund  of  the  money  paid,  or  a 
replacement,  at  our  option,  without 
further  liability). 

4.  As  the  future  is  unknown, 
no  guarantee,  implicit  or  expressed, 
is  made  concerning  the  investment 


performance  or  quality  of  any  coin 
or  its  price  in  the  future.  Market 
prices  are  determined  by  supply 
and  demand.  Moreover,  grading  in¬ 
terpretations  may  change  over  a 
period  of  time.  It  is  possible  for 
prices  to  go  down  as  well  as  up. 

5.  All  transactions  are  deemed  to 
take  place  in  New  Hampshire  as  the 
place  of  venue,  under  Carroll  Coun¬ 
ty  and  New  Hampshire  State  laws. 

6.  All  coins  are  kept  in  bank 
vaults.  We  maintain  no  over-the- 
counter  facilities.  We  do  attend  cer¬ 
tain  national  and  regional  conven¬ 
tions  and  are  pleased  to  meet  our 
clients  in  person  there.  We  are  as 
close  as  your  telephone  or  mailbox 
and  invite  your  inquiries  on  any  nu¬ 
mismatic  subject  of  interest  to  you. 

7.  This  catalogue  cancels  all  pre¬ 
vious  lists  and  quotations.  While  we 
have  made  an  effort  to  avoid  typo¬ 
graphical  errors,  we  cannot  be  respon¬ 
sible  for  any  errors  which  may  occur. 

8.  At  Bowers  and  Merena  Gal¬ 
leries  we  employ  our  interpretation  of 
the  Photograde  and  ANA  systems. 
While  we  endeavor  to  be  conserva- 


Bowers  and 

If  you  are  receiving  this  issue  of 
the  Rare  Coin  Review  as  a  sample 
copy,  then  we  invite  you  to  sub¬ 
scribe  in  order  to  receive  future  is¬ 
sues  the  moment  they  are  released! 

The  following  PREFERRED  sub¬ 
scription  rates  are  for  ACTIVE 
NUMISMATISTS  only  and  are  in¬ 
tended  for  those  who  are  purchasers 
or  auction  bidders  or  who  intend  to 
become  such.  Subscriptions  are  not 
solicited  from  others,  except  at  dou¬ 
ble  the  following  rates,  for  it  costs 
over  twice  what  we  charge  in  order 
to  produce,  print,  and  deliver  these 
catalogues  to  you! 

Just  indicate  the  subscription  type 
that  you  desire:  any  of  1  through 
7C— on  the  order  blank  with  this  is¬ 
sue,  and  return  it  to  us  with  your 
remittance. 


tive  in  the  matter  of  grading,  you 
are  in  any  event  protected  by  our 
30-day  money-back  guarantee  of 
satisfaction.  We  have  been  pleasing 
customers  for  many  years! 

9.  Bowers  and  Merena  Gal¬ 
leries  and/or  staff  members  are 
members  of  the  Professional  Numis¬ 
matists  Guild,  American  Numisma¬ 
tic  Association  (life  members),  the 
American  Numismatic  Society,  and 
other  leading  organizations.  Q. 
David  Bowers  served  as  president  of 
the  Professional  Numismatists  Guild 
1977-1979  and  president  of  the 
American  Numismatic  Association 
1983-1985.  Others  staff  members 
have  likewise  been  active  in  the  nu¬ 
mismatic  hobby  and  profession  for 
many  years.  Certain  principals  of 
Bowers  and  Merena  Galleries  are 
principals  in  the  Hallmark  Grading 
Service,  Inc. 

10.  Items  may  be  sent  on 
open  account  if  credit  has  been 
previously  established.  Interest 

will  be  charged  on  unpaid  accounts 
at  the  rate  of  V/i°lo  per  month  (18% 
per  annum)  after  30  days. 


■  Subscription  1:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $70)  PLUS  the  next  four 
Kingswood  mail  bid  sale  catalogue, 
PLUS  the  next  six  auction  cata¬ 
logues  produced  by  Auctions  by 
Bowers  and  Merena,  Inc.,  and  prices 
realized  list  to  be  sent  after  each 
sale.  A  value  of  over  $200  if  or¬ 
dered  separately! 

Subscription  1 . $69.00 

■  Subscription  1A:  Same  as  Sub¬ 
scription  No.  1,  except  that  our 
Grand  Format™  auction  catalogues, 
Rare  Coin  Reviews,  and  Kingswood 
catalogues  will  be  mailed  FIRST 
CLASS.  (Special  Coin  Letters  will  be 
sent  by  Bulk  Rate).  Mailed  to  U.S. 
addresses  only. 


Staff  Listing 

•  •  •  • 

Chairman  of  the  Board 

Q.  David  Bowers 

President 

Raymond  N.  Merena 

Direct  Sales  Department 

Mark  Borckardt,  Senior  Numisma¬ 
tist;  Elizabeth  Arlin,  Manager;  Gail 
Watson,  Numismatic  Associate;  De¬ 
borah  White,  Numismatic  Associate 

Auction  Department 

Richard  A.  Bagg,  Ph.D.,  Director; 
Jennifer  Douglass,  Manager;  Mary 
Valley,  Administrative  Assistant;  An¬ 
drew  W.  Pollock,  III,  Professional^  Nu¬ 
mismatist;  Frank  Van  Valen,  Professional 
Numismatist;  Barbara  Thurston,  Assis¬ 
tant  Manager;  Barbara  Southard,  Associ¬ 
ate;  Cynthia  Lassiter,  Associate;  Peggy 
Comeau,  Chris  Karstedt,  Program  Man¬ 
ager,  Kingswood  Galleries;  Jane  Foran, 
Consultant;  Lisa  Simons,  Consultant 

Research  Department 

Michael  J.  Hodder,  Director;  Beth  O. 
Piper,  Associate 

Graphics  Department 

Lee  Blythe  Lilljedahl,  Manager;  Wil¬ 
liam  Winter,  Art  Director;  Linda  A. 
Heilig;  Judy  L.  Bouchard;  John  Maltzie; 
Jennifer  Rose;  Jennifer  Meers;  Roberta 
French;  Margaret  Graf;  Cathy  Dumont, 
Manager,  Photography  Dept. 

Administration 

John  Babalis,  Operations  Manager; 
Debbie  Mclntire;  Karla  Welch; 
Denise  C.  Widell 

Publications  Department 

Sandi  Scott,  Manager;  Mary  Tocci; 
Doug  Plasencia 

Accounting  Department 

Donald  H.  Snyder,  C.P.A.,  Con¬ 
troller;  Laurel  A.  Morrill;  Sigrid 
Cameron;  Dottie  Hill 

Computer  Department 

Ann  Clark 

Editor,  Rare  Coin  Review 

Q.  David  Bowers 


Subscription  1A . $95.00 

■  Subscription  2:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $70)  mailed  to  U.S.  ad¬ 
dresses. 

Subscription  2 . $19.00 

■  Subscription  6:  To  Canada  and 
Mexico — our  Subscription  No.  1: 

By  regular  mail . $85.00 

■  Subscription  6A:  Subscription 

No.  1  to  Canada  and  Mexico  by 
First  Class  mail . $135.00 

■  Subscription  7:  To  other  foreign 

addresses— our  Subscription  No.  1: 
By  regular  mail  . $100.00 

■  Subscription  7A:  Subscription  No. 
1  to  other  foreign  addresses 

by  Air  Mail . $175.00 


FOR  INSTANT  SERVICE,  CALL 

(800)  222-5993 

and  charge  your  purchase  to  your 
VISA ,  MasterCard ,  or  American  Express 
account  (Orders  only  please) 

IN  NEW  HAMPSHIRE:  24-HOUR  FAX  NUMBER: 

(603)  569-5095  (603)  569-5319 


Merena  Subscription  Rates 


A  Few  Words 

From  Mark  Borckardt 


The  year  1990  is  rapidly  becom¬ 
ing  history,  and  1991  ap¬ 
proaches.  Here  at  Bowers  and 
Merena  we  are  looking  forward 
to  the  new  year  with  great  enthu¬ 
siasm.  This  will  be  the  year  of  the 
American  Numismatic  Associa¬ 
tion's  centennial  celebration,  and 
the  ANA  informs  us  that  no  effort 
or  expense  will  be  spared  to 
create  a  real  gala  observance, 
one  which  should  greatly  benefit 
all  of  numismatics! 

In  the  pages  to  follow  of  this 
Rare  Coin  Review  you  will  find 
many  great  values  covering  a 
wide  range  of  different  grades 
and  prices.  We  have  been  busy 
as  beavers  buying  coins,  not  only 
collections  and  groups,  but  also 
many  individual  pieces.  Each  coin 
is  guaranteed  to  be  a  good  value- 
to  be  in  the  grade  you  want,  have 
the  aesthetic  appeal  you  want, 
and  to  in  all  other  ways  satisfy 
you,  or  an  instant  refund  will  be 
given  per  our  regular  policy.  Ever 
since  1953  we  have  been  cater¬ 
ing  to  serious  numismatists  who 
are  particular  about  what  they  buy  and 
from  whom  they  buy  it.  It  is  a  point  of 
pride  that  many  clients  who  will  order 


from  this  issue  of  the  Rare  Coin  Review 
have  been  with  us  for  decades. 


There  has  been  much  in  print  lately 

about  the  coin  market,  particularly  with 
regard  to  the  sight-unseen  market  for 


"investment  coins,"  particularly  the  com¬ 
mon-date  silver  dollars,  etc.  We  have 
never  believed  in  the  sight-unseen  mar¬ 
ket  and  would  not  consider  buy¬ 
ing  coins  for  our  inventory  with¬ 
out  having  the  opportunity  to  see 
them  first.  Technical  numbers  are 
one  thing,  but  strike,  toning  or 
brilliance,  and  aesthetic  appeal 
can  be  something  else  entirely. 
While  the  sight-unseen  market  is 
having  its  difficulties,  the  market 
for  true  collector  coins— such  as 
we  sell— is  strong,  and  it  is  all  we 
can  do  to  keep  adding  quality 
items  to  our  stock!  This  reminds 
me  to  say  that  we  are  always  in 
the  market  for  old-time  collec¬ 
tions  and  sets  of  quality  material.. 
When  you  think  of  selling,  think  of 
us  first! 

Now  is  a  great  time  to  add 
toyourpresentcollection 
or  to  start  a  new  special¬ 
ity.  Commemoratives,  Morgan 
dollars,  large  cents,  Liberty  Seated 
coins— you  name  it  and  chances 
are  excellent  that  you  will  find 
some  really  great  items  in  the  pages 
to  follow.  However,  coins  are  just  part  of 
the  Bowers  and  Merena  picture.  I  invite 
you  to  take  advantage  of  these  services: 


▲  Coins  and  Collectors ,  written  in  1964,  was  the  first 
of  many  numismatic  books  by  Q.  David  Bowers. 
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Amazingly  Popular! 


This  Limited  Edition  Frank  Gasparro 
Coin  Set  Is  One  Of  Our  Most  Popular 
Offerings  Ever! 


From  1965  until  1981,  Frank  Gasparro  was  Chief 
Engraver  of  the  United  States  Mint.  During  his  ten¬ 
ure  in  the  highest  office  to  which  an  engraver  can 
aspire,  he  created  new  designs  for  four  different 
coins.  Now,  for  the  first  time  ever,  Frank  Gasparro 
has  personally  certified  1,000  limited-edition  sets, 
each  hand-numbered  and  personally  signed  by 
Frank  Gasparro. 

Each  set  is  mounted  in  a  custom-made  plastic 
display  holder  with  a  glossy  black  background  and 
beautiful  gold  lettering.  At  the  center  is  mounted 
the  Personal  Certification  from  Frank  Gasparro, 
hand  signed  in  ink  and  hand  numbered. 

Each  coin  in  the  set  is  a  Gem  Proof— the  finest 
quality  available.  Each  piece  represents  the  first 
year  of  issue  of  the  design:  1959  Lincoln  cent  mem¬ 
orial  reverse;  1964  Kennedy  half  dollar,  obverse  and 
reverse;  1971  Eisenhower  dollar,  obverse  and  re¬ 
verse;  1979  Susan  Anthony  dollar,  obverse  and 
reverse. 

Here  is  one  of  the  most  significant,  historical, 
and  desirable  numismatic  items  to  be  offered  in  our 
time.  Set  No.  1  was  retained  by  Frank  Gasparro 
personally.  No.  2  was  presented  to  the  National 


THE  COINS  OF  FRANK  CASPARRO 
CHIEF  ENCRAVER  OF  THE  U.S.  MINT  1963  TO  1981 


LINCOLN  CINT 
MEMORIAL  REVERSE 

^2^ 


\  V'  vcj/  C.  Ui/ufltfiJM  Irom  trunk  Cuspuiro 


-’■OOWEB'.  »r,n  utstNA  "Jliii  sirs  jut 


Coin  Collection  at  the  Smithsonian  Institution.  No. 
3  was  presented  to  the  American  Numismatic  Socie¬ 
ty.  No.  4  was  presented  to  the  American  Numisma¬ 
tic  Association.  Only  996  sets  remained  from  the 
production,  and  of  this  number  hundreds  have  al¬ 
ready  been  sold  to  appreciative  collectors,  dealers, 
and  museums.  This  issue  is  well  on  the  way  to  be¬ 
ing  sold  out. 

To  reserve  one  of  these  limited-edition  sets,  tele¬ 
phone  toll  free:  1-800-222-5993.  We  will  then  ship 
sets  immediately  to  credit  card  orders,  or  will  re¬ 
serve  your  set  awaiting  the  arrival  of  your  check. 
Remember,  this  is  a  strictly  limited  edition  offer, 
and  once  the  996  sets  offered  have  been  sold,  no 
more  will  be  available— ever!  To  be  assured  of 
receiving  one  or  more  of  these  scarce,  desirable, 
and  beautiful  numismatic  sets,  order  right  away! 
Each  set  is  just  $125,  an  excellent  value  for  this 
limited  edition  set.  Order  early— these  sets  have 
been  selling  very  well,  and  we  cannot  guarantee 
how  long  our  supply  will  last.  Of  course,  each  set 
comes  with  the  Bowers  and  Merena  30-day  money- 

back  guarantee  of  total  satisfaction . $125 


PROOF  INDIAN 
CENT  SPECIAL! 


We  recently  purchased  a  superb  group 
of  Proof-64  and  Proof-65  Red  and  Brown 
Indian  cents.  Each  coin  was  chosen  for 
its  sharpness  of  strike,  planchet  quality 
and  aesthetic  appeal  as  well  as  its  techni¬ 
cal  grade.  In  addition,  every  piece  has 
been  certified  by  PCGS. 

Quantities  are  limited,  so  please  order 
early.  Take  advantage  of  our  toll  free 
number  1-800-222-5993,  to  place  your  or¬ 
der.  Dates  of  our  choice  as  the  pieces 
are  one-of-a-kind  in  our  inventory. 

Select  a  pleasing  Proof-64  (PCGS)  Red 
and  Brown  coin  for  just  $495,  a  savings 
of  $30  from  our  regular  price. 

Choose  a  superb  Proof-65  (PCGS)  Red 
and  Brown  coin  for  only  $650— a  sav¬ 
ings  of  $45  from  our  regular  price. 


1828  12-Star  Half 


In  1828,  a  Mint  en¬ 
graver  created  a  half 
cent  die  with  only  12 
stars— instead  of  the 
usual  13,  representing 
the  original  13  colonies. 
12-star  1828  half  cents 
are  collected  today  as  a 
distinct  variety.  We  pur¬ 
chased  a  small  group  of 
these  fascinating  coins 
in  EF-40  (a  relatively 
high  grade  for  this 
coin)  and  offer  them  to 
you  at  a  savings  of  $20 
off  our  regular  price. 

Put  one  in  your  collec¬ 
tion  for  just . $175 


Cent  Error 
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Our  Want  List  program  headed 
by  Liz  Arlin,  is  very  popular.  If 
you  are  not  signed  up  with 
Liz,  I  invite  you  to  do  so.  Write  or  call 
today,  and  we'll  send  you  a  free  bro¬ 
chure  which  outlines  the  pro¬ 
cedure.  Really,  the  procedure 
is  simple:  let  us  know  what 
you  would  like  to  buy— either 
general  types  or  specific  dates 
and  varieties— and  when  we 
acquire  such  pieces,  we  will 
furnish  a  private  quotation  for 
your  consideration.  There  is 
absolutely  no  obligation  to 
buy.  Here  at  Bowers  and 


and  the  reason  we  have  so  many  long¬ 
time  participants  in  the  Collection  Portfo¬ 
lio  Program  is  that  they  like  the  quality, 
value,  and  service  we  deliver. 


Merena  Galleries  we  are  "action-cen¬ 
tral"  in  the  rare  coin  business  and  by 
having  your  want  list  on  hand  with  Liz, 
you'll  be  able  to  get  some  truly  magnifi¬ 
cent  pieces  which  might  otherwise 
elude  you. 

Our  Collection  Portfolio  Program 

conducted  by  Gail  Watson  with  the  su¬ 
pervision  and  assistance  of  Liz  Arlin  and 
me,  as  well  as  Dave  Bowers  and  Ray 
Merena,  furnishes  the  ideal  way  for  the 
busy  person  to  form  a  truly  meaningful 
numismatic  collection,  by  convenient 
monthly  shipments.  Read  all  about  the 
Collection  Portfolio  Program  in  this  issue, 
and  then  get  in  touch  with  Gail  to  get 
started.  Again  you  are  not  incurring  any 
obligation.  Participation  can  be  discon¬ 
tinued  at  any  time,  simply  by  paying  any 
balance  due.  We  stand  on  our  merits, 


One  of  the  first  books  about  numismat¬ 
ics  I  recall  reading  was  Coins  and  Col¬ 
lectors  by  Q.  David  Bowers.  Stories  of  the 
Randall  Hoard  and  the  Economite  Trea¬ 
sure  are  still  vivid  in  my  mind.  I  am  now 
aware  that  this  was  Dave's  first  book  on 
numismatics,  but,  of  course,  there  has 
been  many  more  since  then.  All  of  these 
books,  along  with  important  works  by 
other  leading  numismatic  authors  are 
available  from  our  Publications  Depart¬ 
ment  via  the  special  section  in  the  present 
Rare  Coin  Review.  Please  note  that  we 
are  giving  a  Special  Discount  of  1 0%  on 
any  book  order  up  to  $1 00  and  20%  for 
any  book  order  over  that  amount.  This  is 
our  way  to  help  you  enjoy  coins  more, 
build  a  numismatic  library,  and  to  gain 
knowledge.  The  more  you  know,  the 
more  you  will  appreciate  coins,  and  along 
the  way,  the  better  client  you  will  be! 


Business  has  been  very  strong  lately, 
and  we  are  expanding  our  staff  in  order 
to  serve  you  better.  This  expansion  will 
be  reflected  in  all  areas  of  our  business, 
including  Direct  Sales,  Auctions,  and  Mail 
Bid  sales  as  well  as  the  publi¬ 
cation  of  a  number  of  impor¬ 
tant  book  titles  during  1991. 
To  be  sure  that  you  are  in  the 
front  line  of  all  that  is  happen¬ 
ing,  I  invite  you  to  subscribe  or 
renew  your  subscription  so 
that  you  will  receive  all  of  our 
catalogues  published  in  1991, 
magazines,  auction  cata¬ 
logues  and  other  items  which 


if  purchased  individually  would  cost  well 
over  $200— and  yet  the  subscription  is 
only  $69,  far  less  than  it  costs  us  to 
produce  and  mail  these  publications  to 
you.  (For  this  reason,  subscriptions  are 
solicited  only  from  those  with  an  active 
interest  in  numismatics.) 

Look  through  this  issue  carefully, 

and  then  call  us  toll  free  at  1-800- 
222-5993  to  reserve  the  pieces  you 
want.  Our  famous  guarantee  of  satisfac¬ 
tion  is  our  promise  that  you  will  receive 
the  quality  and  value  you  expect. 


itiU 


Mark  Borckardt 

Senior  Numismatist 

Bowers  and  Merena  Galleries 


The  Bowers  and  Merena 
Comparison  Test 


The  famous  Bowers  and  Merena  Compari¬ 
son  Test  states  our  position  that  the  value  of 
coins  we  deliver  will  be  fully  equal  to  or 
greater  than  you  can  find  from  any  other 
source.  We  are  sure  you  will  find  that  as  you 
build  your  collection,  we  will  be  the  very  best 
source  in  the  business. 

After  you  receive  an  order  from  this  Rare 
Coin  Review  you  are  encouraged  to  compare 
the  coins  received,  item  by  item,  from  those 
available  elsewhere.  You  have  to  make  an  in- 
person  comparison  of  the  coins  delivered,  for 
comparing  to  pieces  advertised  by  others  (but 


not  actually  delivered  to  you  or  seen  by  you) 
without  examining  the  quality  is  not  mean¬ 
ingful. 

You  have  30  full  days  to  do  this!  If  you  do 
not  agree  that  the  value  delivered  by  Bowers 
and  Merena  Galleries  is  the  very  best  you  can 
buy  anywhere,  just  return  the  coins  and  an 
instant  refund  awaits  you. 

You  might  think  that  we  are  taking  a  big 
chance  by  making  this  challenge — but  we  are 
not.  We  would  be  very  surprised  that  if  in  the 
course  of  examining  many  coins  you  return 
even  a  single  item! 


As  WE  CO  TO  PRESS, 
SWEEPSTAKES  ENTRIES 
ARE  STILL  POURING  IN 
FROM  THE  CONTEST  AN¬ 
NOUNCED  on  Pace  3 
of  Rare  Coin  Review 
#80.  Full  results  will 
begiveninRare  Coin 
Review  #82. 
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A  Buyer's  Guide  to 


Q.  David  Bowers  has  just  finished  one 
of  the  most  informative,  valuable,  and 
useful  numismatic  books  ever  pub¬ 
lished:  A  Buyer's  Guide  to  the  Rare 
Coin  Market. 


Here  is  a  book  which  the  investor,  dealer,  and 
collector  will  find  to  be  a  gold  mine  of  valuable 
information,  much  of  which  is  not  readily  available 
in  any  other  single  source.  We  are  so  certain  that 
you  will  find  this  book  to  be  valuable  that  if  you 
don't  agree  with  what  we  say,  you  can  keep  the 
book  FREE! 


This  book,  over  200  pages  in  length,  gives 
detailed  information  from  an  insider's  per¬ 
spective  on  such  timely  topics  as: 


SLABS:  How  to  spot  good  values.  Low- 
end  and  high-end  slabbed  coins.  Are 
they  the  answer  to  the  grading  ques¬ 
tion?  What  protection  do  you  have  as  a 
buyer  of  slabbed  coins?  What  about 
resubmissions?  What  next? 

COIN  PRICES:  What  do  they  mean? 
Why  do  prices  differ?  What  about 
sight-unseen  as  well  as  sight-seen  mar¬ 
kets?  Bid  and  ask  prices.  Sources  of 
price  information,  and  where  to  get  it. 
A  unique  study! 

HOW  TO  BUY  COINS  TO  YOUR 
ADVANTAGE:  How  to  find  good  buys, 
how  to  pick  a  dealer,  how  to  evaluate 
advertising.  Are  MS-65  coins  under- 
priced,  overpriced,  or  priced  just  right? 
What  about  MS-60,  MS-63,  and  other 
coins? 

HOW  TO  BUY  PROFITABLY  IN  MAIL 
BID  SALES  AND  AUCTIONS:  Lots  of 
insider  information  here,  from  one 
of  America's  leading  rare  coin  auc¬ 
tioneers! 


SERIES  BY  SERIES 

COMMENTARY  from  half  cents  to  $20 
gold  pieces,  including  silver  dollars, 
commemoratives,  gold  coins,  etc.  Mar¬ 
ket  outlook,  buying  tips,  what  to  avoid, 
what  to  seek. 


chapter  in  the  book.  How  to  "put  it  all 
together —to  your  advantage,  to  your 
enjoyment,  to  your  potential  profit! 


SECRETS  TO  SUCCESS  IN 
NUMISMATICS:  What  you  can  do  to 
buy  coins  more  advantageously  than 
most  others  in  the  market. 

THE  KEY  TO  FUTURE  MARKET 
STRENGTH:  What  will  make  the  mar¬ 
ket  of  the  1990s  strong,  and  what  the 
coin  industry  has  to  do  to  achieve  this. 

COINS  AND  WALL  STREET:  What  has 
happened,  what  might  happen,  the 
FTC,  and  more;  a  unique  chapter 
which  is  must  reading  for  any  investor 
who  contemplates  buying  a  coin  fund. 

MAXIMIZING  THE  RESULTS:  Actually, 
this  is  the  tentative  title  of  the  last 


SPECIFIC  PURCHASE 
RECOMMENDATIONS,  and  lots  of 
them,  on  what  Dave  considers  to  be 
the  best  values  on  the  market  today! 
And,  he  backs  his  recommendations 
with  facts — which  you  can  analyze,  un¬ 
derstand,  and  if  you  wish,  take  issue 
with.  However,  he  clearly  outlines  his 
procedures  and  methods.  Purchase 
recommendations  are  made  for  three 
classes  of  buyers:  (1)  The  budget¬ 
conscious  buyer,  (2)  the  connoisseur 
desiring  a  combination  of  high  grade 
and  value  for  the  money  spent,  and  (3) 
elite  recommendations  for  the  buyer 
who  strives  for  very  high  quality. 

. .  .AND  MUCH ,  MUCH  MORE! 
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the  Rare  Coin  Market 


About  the  Author:  Mr.  Bowers,  who  has  written 
over  three  dozen  books  (his  books  have  won  more 
Book  of  the  Year  and  Special  Award  honors  given 
by  the  Numismatic  Literary  Guild  than  have  the 
books  of  any  other  author),  has  created  a  volume 
which  will  be  important  to  established  collectors 
and  investors,  and  also  will  be  absolutely  essential 
to  the  beginning  coin  buyer.  Mr.  Bowers,  chairman 
of  Bowers  and  Merena  Galleries,  Inc.,  past  presi¬ 
dent  of  both  the  American  Numismatic  Associa¬ 
tion  and  the  Professional  Numimatists  Guild  (the 
only  person  ever  to  hold  both  offices),  and  one  of 
the  world's  most  respected  rare  coin  professionals, 
draws  upon  his  knowledge  to  create  a  book  which 
we  guarantee  you  will  find  to  be  worth  every  cent 
of  the  price  you  pay,  or  you  can  keep  it  FREE! 

Read  on. . . . 

You  can  reserve  your  copy  now  at  a  spe¬ 
cial  pre-publication  discount  price  of  just 
$9.95,  a  discount  of  $5  from  the  cover  price 
of  $14.95.  Publication  is  anticipated  in  De¬ 
cember,  at  which  time  your  copy  will  be 
rushed  to  you  immediately.  The  generous 
discount  of  $5  is  our  way  of  paying  you 
"interest"  on  your  money  in  the  meantime, 
and  thanking  you  for  helping  us  to  establish 
the  quantity  of  books  we  will  have  printed. 
Orders  are  pouring  in,  and  already  the  book 
is  a  best  seller!  After  January  1,  1991  the  list 
price  will  be  $14.95. 


Remarkable  Guarantee: 

If  you  are  not  completely  delighted 
with  A  Buyer's  Guide  to  the  Rare 
Coin  Market,  let  us  know  and  we 
will  send  you  a  refund  in  full,  and 
you  can  keep  the  book  FREE!  No 
guarantee  can  be  stronger  than  this! 
We  believe  you'll  not  only  be 
delighted,  but  you  will  want  to  or¬ 
der  additional  copies  for  your 
friends!  We  think  you  will  agree 
100%  with  what  leaders  in  the  nu¬ 
mismatic  field  said.  As  noted,  we 
guarantee  it! 


Recently  we  sent  a  few  proof  copies  of  the  manuscript  of  Dave  Bowers'  latest  book 
to  hobby  and  industry  leaders  for  their  comments.  Here  are  some  advance  reviews: 

Beth  Deisher— Editor,  Coin  World 

"Dave  Bowers'  A  Buyer's  Guide  to  the  Rare  Coin  Market  puts  a  personal  mentor  at  your  finger¬ 
tips.  Dave's  love  of  coins  and  desire  to  help  others  be  successful  permeate  the  pages.  The 
knowledge,  experience,  and  insight  Dave  offers  equip  readers  with  information  vital  to  entry  in 
the  rare  coin  marketplace." 

Bob  Wilhite— Editor,  Numismatic  News 

"Dave  Bowers'  contributions  to  numismatics  are  very  well  known.  He  also  recognizes  the  nu¬ 
mismatic  fact  of  life  that  most  people  buy  coins  for  their  profit  appeal,  and  in  this  volume  he 
offers  candid,  honest  advice  to  those  hoping  to  make  sound  investments.  Be  careful  reading 
these  pages,  because  Dave  Bowers'  deep  feelings  for  coins  may  rub  off,  and  you  will  be  hooked 
for  a  long  time  to  come." 

Scott  A.  Travers — Author  and  Numismatic  Consumer  Advocate 
A  Buyer's  Guide  to  the  Rare  Coin  Market  is  one  of  the  most  important  works  ever  produced 
about  today's  rare  coin  marketplace.  Q.  David  Bowers  is  the  most  prolific  numismatic  dealer/au¬ 
thor  of  all  time.  In  the  Buyer's  Guide  he  covers  the  most  controversial  and  significant  areas  of 
our  field  with  that  wonderful  Bowers  blend  of  sensitivity  and  practicality.  Dave  Bowers  demysti¬ 
fies  the  marketplace  by  making  the  reader  feel  comfortable  and  at  ease  with  the  subject  matter. 
But,  like  other  Bowers  books— and  I  have  read  them  all— the  author  tackles  issues  such  as  slab¬ 
bing  and  the  proper  care  and  preservation  of  coins,  always  careful  to  balance  his  own  argu¬ 
ments  with  those  of  respected  colleagues. 

Robert  Leuver — Executive  Director,  American  Numismatic  Association 
I  started  reading  it  last  evening  and  finished  it  early  this  morning.  I  enjoyed  reading  it!  If  you 
wish  to  learn  about  rare  coins  and  the  market,  Dave  Bowers'  new  book  is  a  must  on  your  agen¬ 
da.  Dave  carefully  leads  the  emerging,  as  well  as  the  professional,  coin  collector  throughout  the 
art  and  enjoyment  of  coin  collecting.  Mysterious  concepts  become  easily  understandable.  You 
can  feel  Dave's  own  personal  excitement  and  romance  with  collecting  as  he  synthesizes  it,  stat¬ 
ing:  "The  thrill  of  the  chase  is  an  important  part  of  numismatics."  Dave's  love  of  collecting  not 
only  permeates  the  book,  but  will  excite  you,  also.  And,  what  I  particularly  liked  about  the 
book  was  the  author's  familiarity  with  well-known  collectors  and  dealers  over  a  long  period  of 
years.  I  felt  I  made  many  friends  while  reading  this  book.  If  you  purchase  coins  as  a  hobby  or 
investment — or  both — look  no  further.  Dave  Bowers  will  guide  you  to  the  enjoyment  of  collect¬ 
ing  and  make  you  an  authority  in  turn. 

Kenneth  E.  Bressett— Editor,  A  Guide  Book  of  United  States  Coins 
This  is  one  of  the  most  factual  and  informative  works  that  I  have  ever  read  on  the  subject  of 
buying  coins,  whether  for  investment  or  as  a  hobby.  Everyone  should  read  it  and  profit  from  the 
decades  of  experience  that  are  condensed  in  this  pleasant  and  easy  to  read  book,  which  is 
filled  with  "how  to"  information.  The  author's  sage  advice  will  surely  give  a  winning  edge  to 
everyone  who  follows  these  suggestions  and  helpful  recommendations.  It  is  truly  a  one-of-a-kind 
book. 

David  L.  Ganz — Numismatic  Attorney,  Member  ANA  Board  of  Governors 
"Of  the  many  books,  catalogues,  and  other  items  by  Dave  Bowers  that  I  have  in  my  library, 
much  of  it  is  timeless.  Dave  Bowers'  new  book  is  not  only  timeless,  but  also  timely.  The  ex¬ 
pert  will  find  as  much  of  interest  in  the  book  as  the  modern  investor  who  buys  shares  of  a 
'fund'  rather  than  the  coin  itself.  The  author  defines  a  new  class  of  numismatist:  the  connois¬ 
seur  who  strives  for  the  best  that  his  or  her  financial  circumstances  allow,  and  does  so  in  a 
knowing  and  intelligent  manner.  Gaining  that  knowledge,  that  intelligence,  about  how  to  make 
key  numismatic  purchases  is  made  easier  by  Q.  David  Bowers'  new  book,  which  is  very 
specific  in  the  advice  it  gives  concerning  undervalued  individual  dates,  grade  levels,  and  entire 
series,  and  is  realistic  in  apprising  the  public  that  there  is  life— and  potential  profit— in  coins 
marked  other  than  MS-65." 

Peter  M.  Rexford— Nationally  Syndicated  Columnist 
"Dave  Bowers  has  just  made  my  job  much  easier.  As  a  syndicated  columnist  on  coins.  I  re¬ 
ceive  stacks  of  letters  requesting  information  on  how  to  collect  or  invest  in  rare  coins.  Bowers' 
Buyer's  Guide  tells  it  all  in  a  fun,  simple,  informative  and  interesting  manner.  The  Buyer's 
Guide  simplifies  the  technical  mysteries  of  grading  and  pricing  and  illustrates  how  the  collector 
and  investor  can  coexist  in  a  technical  and  sometimes  confusing  field.  This  should  be  mandato¬ 
ry  reading  for  anyone  planning  to  buy  rare  coins." 

Use  the  convienient  order  form  included  in  this  Rare  Coin  Review.  You  may  pay  by  credit 
card  or  personal  check. 
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Colonial  Coins 

1688  American  Plantation  token.  Newman  5- 
D.  AU-50  (ANACS).  This  attractive  restrike, 
believed  to  have  been  coined  approximately 
1828,  has  the  long  curved  die  break  in  the 
right  obverse  field.  A  nice  example  with  very 
pleasing  surfaces.  Both  obverse  and  reverse 
display  generous  portions  of  mint  brilliance. 
[#27275] . 695.00 


No  Date.  Rosa  Americana  twopence.  MS-60 
(ANACS).  A  lovely  example  of  this  popular 
issue,  scarce  in  this  state  of  preservation. 
These  coins,  struck  by  William  Wood,  were 
composed  of  "Bath  metal."  This  composi¬ 
tion  was  75%  copper,  24.7%  zinc,  and  .3% 
silver.  This  unprecedented  composition  pro¬ 
vides  the  base  for  attractive  mottled  gold 
and  brown  toning  on  this  particular  example. 
We  expect  this  lovely  specimen  to  meet  with 

substantial  interest.  [#27276] . 3,350.00 

1722  Hibernia  halfpenny.  AU-50  (ANACS).  A 
lovely  example  with  virtually  perfect  brown 
surfaces.  This  is  an  example  of  the  first  type 
with  the  reverse  harp  to  the  viewer's  left. 
[#27278] . 695.00 


1722  Hibernia  halfpenny.  MS-60  (ANACS). 

An  example  of  the  second  type  with  the 
harp  to  the  right.The  surfaces  are  slightly 
prooflike.  This  specimen  is  lightly  weak  in 
the  central  devices,  quite  typical  of  these 
issues.  [#27277] . 1,195.00 

1  723  Hibernia  farthing.  EF-40.  A  lovely  example 
with  attractive  surfaces.  [#27510]  ....210.00 

1723  Hibernia  halfpenny:  •  EF-40.  A  desirable 

example  of  this  issue,  struck  by  William  Wood. 
The  obverse  is  very  slightly  convex  as  struck. 
[#2751  1]  $195  •  MS-60  (ANACS).  This 
lovely  example  was  struck  from  slightly  rusted 
dies.  A  splash  of  original  mint  red  is  displayed 
on  the  reverse.  [#27273] . 895.00 

1724  Hibernia  halfpenny.  VF-30.  As  a  date, 

1  724  halfpennies  are  somewhat  scarcer  than 
1722  or  1723  issues.  [#27512] . 165.00 


Rare  1 773  Virginia  Proof  "Penny" 


1773  Virginia  Prototype  halfpenny, 
usually  called  a  "penny."  Proof-63.  Breen- 
1 79.  1 35.7  grains.  A  well-struck  example  of 
this  rare  halfpenny.  The  border  denticles 
are  sharp  and  fully  defined  and  are  sur¬ 
rounded  by  broad  rims.  Pleasing  mirrored 
fields  are  enhanced  by  gunmetal-blue 
overtones.  A  trace  of  light  die  rust  is  noted 
near  the  E  in  GEORGIVS.  Listed  as  very  rare 
by  Walter  Breen  in  his  Complete  Encyclo¬ 
pedia  of  United  States  and  Colonial  Coins. 
[#18977] . 6,350.00 

According  to  Breen,  fewer  than  20  pieces  survive. 


Rare  Rhode  Island  Ship  Token 
Struck  in  Pewter 


1779  Rhode  Island  Ship  token.  Pewter. 
Fewer  than  a  dozen  traced.  EF-40  (ANACS). 

An  wonderful  opportunity  to  acquire  an  im¬ 
portant  example  of  early  monetary  history. 
This  example  displays  the  ornamental  wreath 
below  the  ship.  According  to  Walter  Breen  in 
his  Complete  Encyclopedia  of  U.S.  and  Colo¬ 
nial  Coins,  approximately  6  specimens  are 
known.  This  particular  piece  weighs  141.2 
grains.  [#27270] . 5,450.00 


1721-H  (Rochelle  Mint)  French  Colonial  cop¬ 
per  sou.  Fine-12.  Golden  brown  toning 
with  some  light  porosity  on  both  surfaces. 

[#27665] . 135.00 

1767  French  Colonies.  Sou.  VF-20  (ANACS).  A 
pleasing  example  of  this  French  colonial  is¬ 
sue.  This  example  is  one  of  the  scarce  issues 
without  the  RF  counterstamp  and  is  three 
times  rarer  than  the  usually  seen  RF 
counterstamped  variety.  [#27274] ...  325.00 


ORDER  EARLY! 


1787  Immunis  Columbia  copper.  F-15.  Breen- 
1 1 37. 1 55.7  grains.  A  pleasing  glossy  brown 
specimen  with  a  bold  date.  Quite  well  cen¬ 
tered  for  this  particular  issue,  as  most  come 
with  the  date  partly  or  wholly  off  of  the  flan. 
[#19569] . 1,295.00 

Dies  for  this  variety  were  made  by  James  Atlee.  From 
these  dies,  General  Ogden  Matthias,  bondholder  for 
Rahway  Mills,  is  believed  to  have  struck  sample  coins  for 
submission  to  Congress.  Ogden's  petition  to  the  Continental 
Congress  requesting  a  franchise  to  make  coppers  for 
national  coinage  failed.  He  ordered  quantities  struck  for 
circulation  of  the  1 787  Immunis  Columbia  before  the 
Rahway  Mills  operation  broke  up. 

1  787  Connecticut  copper.  Miller  32.3-X.4.  VF- 
35.  Pleasing  tobacco  brown  coloration.  The 
surfaces  are  quite  smooth  save  for  a  few 
minor  marks  in  the  left  obverse  field. 
[#27823] . 295.00 

The  obverse  die  state  is  late  with  clash  marks.  Incuse 
traces  of  the  laurel  branch  can  be  seen  in  front  of  the 
draped  bust  figure's  head. 

1787  Connecticut  copper.  M.  46-BB.  VF-20. 
Rarity-6.  Glossy  and  attractive.  The  numerals 
and  letters  are  bold,  though  the  central  de¬ 
sign  detail  elements  are  somewhat  soft  as  is 
typical  for  the  variety.  A  minor  planchet 
lamination  flaw  is  on  the  Draped  Bust  figure's 
cheek.  It  is  thought  that  no  more  than  30 
examples  of  the  variety  have  survived  in  all 
states  of  preservation.  [#27824] . 495.00 

1787  New  Jersey  copper:  •  M-63q.  F-12. 
[#17387]  $139  •  M.  64-t.  F-12.  [#27523] 
$139  •  M.  52-i.  VF-20.  Lovely  olive-brown 
surfaces.  [#27524] . 250.00 


1788  New  Jersey  copper.  M.  77-dd.  VF-30 
(ANACS).  The  "Running  Fox"  variety.  This 
variety  gets  its  name  from  the  fox  in  full 
stride  which  precedes  the  reverse  legend. 
Pleasing  brown  surfaces.  [#27268]  $1,795 
•  M.  77-dd.  EF-40  (ANACS).  A  lovely  ex¬ 
ample  of  the  "Running  Fox"  variety.  A 
superb  example  of  this  popular  and  inter¬ 
esting  variety.  [#27267] . 2,650.00 

1785  Vermont  copper.  Ryder-2.  VF-20 
(ANACS).  The  variety  with  VERMONTS  in 
the  obverse  legend.  An  example  of  the 
artistic  landscape  design.  Vermont  coppers 
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in  this  state  of  preservation  are  quite  un-  Washington  Born  Virginia  restrike  cent.  MS-60, 
usual.  [#27264] . 1,095.00  Orange  toning.  Uniface.  [#6937] . 19.95 


1786  Vermont  copper.  R-6.  EF-45  (ANACS). 

Sharp  and  attractive.  Struck  slightly  off 
center.  Small  planchet  lamination,  not  un¬ 
usual  for  the  issue,  on  the  reverse.  Here  is  a 
pleasing  example  of  the  popular  landscape 
design,  a  coin  which  is  difficult  to  obtain  in 
this  nice  state  of  preservation.  The  obverse 
central  motifs  are  sharp.  Struck  slightly  off 
center.  The  surfaces  are  medium  brown 
with  traces  of  lighter  toning.  Sure  to  please. 

[#27269] . 1,850.00 

1781  North  American  token.  Fine-15. 

[#27517]  . 75.00 

[1792-94]  Kentucky  token:  •  EF-40.  Glossy 
chestnut  brown  surfaces.  [#27667]  $275  • 
EF-45.  A  lovely  example  with  choice  brown 
surfaces.  Struck  in  England  during  the  early 
1790s,  this  token  gets  its  name  from  the  K 
which  appears  in  the  top  star  of  the  reverse 
triangle.  [#27300] . 265.00 

1794  Franklin  Press  token.  AU-50  (ANACS).  A 

lovely  example  of  this  English  trade  token. 
This  issue  is  associated  with  the  American 
series  of  Colonial  coinage  due  to  its  asso¬ 
ciation  by  name  with  Benjamin  Franklin. 
[#27266] . 595.00 

"1  783"  Washington  and  Independence. 
Baker-2.  Very  Fine-30.  Light  tan  surfaces. 

[#27520] . 135.00 

"1783"  Washington  and  Independence.  Small 
Bust.  Baker-4.  Engrailed  Edge.  Boldly  struck. 
This  example  exhibits  lustrous  glossy  brown 

fields.  [#27522] . 425.00 

1783  Washington  UNITY  STATES.  EF-45.  The 
variety  with  a  berry  beneath  F  in  OF.  Glossy 
brown  surfaces  with  some  planchet  stria- 
tions,  as  always.  Walter  Breen  expresses 
the  view  in  his  Encyclopedia  that  the  por¬ 
trait  of  George  Washington  on  the  obverse 
closely  resembles  that  of  Napoleon 

Bonaparte.  [#27668] . 295.00 

Undated  Washington  Double  Head  cent.  Baker- 
6.  EF-45.  Well  centered,  boldly  struck  devices 
are  enhanced  by  beautiful  light  tan  fields. 
Sure  to  please.  [#27528] . 325.00 

1 795  Washington  Grate  halfpence  token.  Large 

Coat  Buttons.  Reeded  Edge.  Baker-29. 
Pleasing  chocolate  brown  surfaces. 
[#27526] . 295.00 

1 787  Fugio  cent:  •  N.1-B.  F-1 2.  Cross  After  Date 

variety.  Listed  as  rare  by  Walter  Breen. 
[#27279]  $595  •  N.13-X.  AU-50  (ANACS). 
Mint  lustre  is  present  in  the  fields  are  well  as 
protected  areas.  Sky  blue  and  rose  toning 
add  to  the  aesthetic  appeal  of  the  piece. 
Some  interesting  clash  marks  are  noted  on 
the  obverse.  Sharply  struck  and  exceedingly 
attractive.  [#27262] . 995.00 


Half  Cents 


Impressive  1793  Half  Cent 


1793  Breen-1.  Cohen-1.  EF-40  (PCGS). 

A  superb  example  of  this  desirable  design 
type.  The  motifs  are  sharp  and  clear,  and  the 
impressions  of  both  dies  are  nicely  centered 
with  complete  beading.  The  presently  of¬ 
fered  example  ranks  far  above  the  vast  ma¬ 
jority  of  survivors.  It  is  worth  noting  that 
Walter  Breen  includes  several  EF  examples 
in  his  Condition  Census  for  the  die  combi¬ 
nation.  Here  is  a  prize  certain  to  delight  the 
advanced  specialist.  [#27721] .  10,750.00 


1795  B-6c.  C-6a.  VF-30.  Struck  on  a  planchet 
made  from  a  cut-down  Talbot,  Allum  &  Lee 
cent.  A  lightly  toned,  sharp  coin.  ENT  and 
part  of  the  ship's  rigging  from  the  T.A.  &  L. 
undertype  are  prominently  visible  on  the 
obverse.  A  faint  hairline  scratch  is  noted 
beneath  the  date.  [#2681 1] .  1,495.00 


A  HAPPY  CONTEST  WINNER 

The  following  is  from  Walt  Deleu,  a  winner  in 
the  contest  held  in  Rare  Coin  Review  No.  76: 

"Thank  you  so  much  for  the  great  third  prize  in 
your  contest.  I  have  not  won  many  contests  in  the 
past.  You  have  a  wonderful  organization,  and  I  am 
very  pleased  with  all  of  your  services.  Keep  up  the 
great  work  you  do  for  numismatics!  I  really  enjoy 
all  of  the  books  that  you  have  published.  I  had  the 
pleasure  of  meeting  Ray  Merena  once  at  a  coin 
show,  and  had  a  nice  conversation.  Your  firm  is  a 
great  credit  to  the  coin  hobby.' 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special'— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


Near  Condition  Census  1 795  1  /2c 


1795  Punctuated  Date.  Plain  Edge.  B- 
4:2C.  C-4.  AU-58.  Hints  of  mint  red  are 
present  on  fully  lustrous  fields.  Nearly  a 
Condition  Census  example  of  the  variety. 
Breen  lists  six  Uncirculated  examples  in  his 
Encyclopedia  of  United  States  Half  Cents 
1793-1857,  and  this  specimen  is  just  below 
that  range.  Some  weakness  in  strike  is  evi¬ 
dent  in  the  central  portions  of  the  obverse 
and  reverse  motifs.  A  slight  die  bulge  is 
noted  in  the  right  obverse  field,  which  is 
typical  for  the  variety.  Commonly  referred 
to  as  the  Punctuated  Date  variety  due  to  a 
die  chip  in  the  field  between  the  1  and  the 
7  which  looks  similar  to  a  comma.  Many  of 
the  1  795  half  cent  varieties  were  struck  on 
rolled  copper  which  tended  to  produce  a 
higher  percentage  of  pieces  with  chipped, 
cracked,  or  split  planchets,  as  well  as  a  wide 
range  of  weight  standards.  The  standard 
weight  of  the  issue  was  84  grains,  but  some 
pieces  struck  weighed  as  much  as  89.6 
grains.  This  piece  wil  be  a  prize  for  the 
specialist.  [#24199] . 7,450.00 


Books  for  Half  Cent  Collectors 

Interested  in  half  cents?  See  our  book  listing 
for  descriptions  and  information  on  how  to  or¬ 
der  these  important  additions  to  your  book  col¬ 
lection. 

Breen,  Walter.  Walter  Breen's  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial  Coins  (Stock 
No.  BBR-764)  $75.00. 

Breen,  Walter.  Walter  Breen's  Encyclopedia  of 
U.S.  and  Colonial  Proof  Coins  (Stock  No. 
BBR-765)  $29.95. 

Breen,  Walter.  Walter  Breen's  Encyclopedia  of 
United  States  Half  Cents,  1793-1857.  (Stock 
No.  BBR-763)  $60.00. 

Bowers,  Q.  David.  The  History  of  United  States 
Coinage:  As  Illustrated  by  the  Garrett  Col¬ 
lection.  (Stock  No.  BBM-130)  $49.00. 
Bowers,  Q.  David.  United  States  Coins  by  De¬ 
sign  Types:  An  Action  Guide  for  the  Collec¬ 
tor  and  Investor.  (Stock  No.  BBM-307)  $9.95. 
Bowers,  Q.  David.  United  States  Copper  Coins: 
An  Action  Guide  for  the  Collector  and  In¬ 
vestor.  (Stock  No.  BBM-302)  $9.95. 
Garrett  Collection  Auction  Catalogues.  (Stock 
No.  BBM-501)  $69.00. 

Ruddy,  James  F.  Photograde.  Sottbound,  17th 
edition,  18th  printing  (Stock  No.  BBM-414) 
$9.95.  Hardbound,  17th  edition  (Stock  No. 
BBM-415)  $16.95. 
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This  issue's  Coin  Quiz  is  unusual  inasmuch 
as  the  correct  answer  is  a  variety  of  coin  or 
an  individual  which  either  doesn't  exist  or 
is  not  relevant  In  other  words,  of  the  four 
possibilities  given  for  each  answer,  three 
are  correct  and  one  isn't  Your  choice  is  to  find  the 
one  that  isn't— which,  by  our  turn  of  logic,  then 
becomes  the  correct  answer!  The  answers  are  given 
at  the  end. 

1.  You  are  a  collector  of  Franklin  half  dollars. 
Which  of  the  following  coins,  if  offered  to  you, 
would  be  immediately  suspect  as  a  counterfeit,  for 
no  authentic  specimens  exist? 

a.  1948-D 

b.  1 950-S 

c.  1 952-S 

d.  1955 

2.  In  reviewing  a  list  of  engravers  whose  work 
appears  on  20th-century  United  States  coins,  you 
take  notice  of  one  name  which  should  not  appear 
on  the  list.  Which  is  it? 

a.  Adolph  A.  Weinman 

b.  Horatio  N.  Rust 

c.  Laura  Cardin  Fraser 

d.  Frank  Gasparro 

3.  You  are  living  in  the  1 890s,  over  a  hundred 
years  ago,  and  are  an  active  collector.  Seeking  to 
complete  your  series  of  U.S.  coins,  you  prepare  a 
want  list  of  varieties  known  to  you.  Which  of  the 
following  rarities  would  not  be  on  your  list? 

a.  1804  silver  dollar 

b.  1815  $5  gold 

c.  1 794  Starred  Reverse  large  cent 

d.  1 885  trade  dollar 

4.  In  reviewing  the  books  published  by  Walter 
Breen,  you  find  that  one  of  the  following  specialties 
is  not  covered  in  book-length  treatment. 

a.  counterstamped  U.S.  large  cents 

b.  half  cents  1793-1857 

c.  commemorative  coins 

d.  United  States  Proof  coins 

5.  Which  of  the  following  American  cities,  host 
to  American  Numismatic  Association  conventions 
in  the  past,  has  not  seen  an  event  held  there  during 
the  past  two  decades? 

a.  Baltimore,  Maryland 

b.  Seattle,  Washington 

c.  Rochester,  New  York 

d.  New  York,  New  York 

6.  As  a  collector  of  Oregon  Trail  commemora¬ 
tive  half  dollars,  you  want  to  acquire  one  of  each 
date  and  mintmark  variety.  Which  of  the  following 
would  not  be  on  your  want  list,  if  you  were  starting 
from  scratch? 

a.  1926 

b.  1928 

c.  1935 

d.  1939-D 


7.  As  a  follower  of  the  successes  of  our  firm  you 
are  no  doubt  aware  of  the  outstanding  collections 
we  have  sold  at  auction  over  the  years,  not  includ¬ 
ing  just  one  of  the  following: 

a.  Virgil  Brand  Estate 

b.  Eliasberg  Collection  of  U.S.  Gold  Coins 

c.  Garrett  Collection 

d.  Parmelee  Collection 

8.  You  are  living  in  the  1840s  and  desire  to 
travel  around  the  United  States,  stopping  to  visit  as 
many  United  States  mints  as  you  can.  Which  of  the 
following  would  not  be  on  your  itinerary? 

a.  San  Francisco  Mint 

b.  Charlotte  Mint 

c.  Dahlonega  Mint 

d.  New  Orleans  Mint 

9.  Fate  has  smiled  kindly  upon  you  and  has 
given  you  the  opportunity  to  acquire  three  of  the 
following  four  coins,  each  in  superb  MS-65  condi¬ 
tion,  free  of  charge.  Which  one  would  you  not 
want  to  acquire;  at  least  we  don't  think  you  would 


The  following  editorial  comments  appeared  in 
Numismatic  News,  May  1,  1990,  and  echoes  our 
own  sentiments:  youngsters  are  the  key  to  the 
future  of  the  coin  collecting  hobby. 

For  decades,  the  organized  hobby  has  tied 
itself  in  knots  over  how  to  attract  kids  to 
numismatics.  Among  the  responses  has 
been  the  creation  of  Young  Numismatist 
groups  at  the  club  level  on  up  to  the 
national  level. 

We  (as  adults)  have  been  spurred  on  by  poll 
results  and  anecdotal  evidence  that  suggests  that 
a  majority  of  today's  collectors 
got  their  start  before  they  were 
18  years  old.  Following  the 
motivating  logic,  if  we  don't  get 
more  kids  involved  now,  future 
generations  of  hobbyists  will 
be  significantly  fewer  in  num¬ 
ber. 

As  a  firm,  Krause  Publica¬ 
tions,  the  parent  company  of 
Numismatic  News,  would  like 
to  see  an  increase  in  the  num¬ 
ber  of  active  Young  Numisma¬ 
tists.  That  is  why  it  is  gratifying 
to  see  the  appearance  of 
Teenage  Mutant  Ninja  Turtle  silver  rounds. 

The  four  "heroes  in  a  half-shell"  are  just  about 
the  most  exciting  thing  going  nowadays.  A  movie 
featuring  these  comic-book  characters  is  breaking 
box-office  records.  They  also  have  catapulted  the 
two  creators  from  obscurity  to  millionaire  status. 


want  to  use  up  one  of  your  chances  to  get  it? 

a.  1859-S  Liberty  Seated  dollar 

b.  1 870-CC  Liberty  Seated  quarter 

c.  1901-S  $5  gold 

d.  1927-D  $20  gold 

10.  You  admire  the  engraving  work  of  Frank 
Gasparro  and  seek  to  acquire  one  example  of  each 
of  the  major  United  States  coin  types  he  has 
created.  Which  of  the  following  would  not  be  on 
your  want  list? 

a.  1948  Franklin  half  dollar 

b.  1959  Lincoln  cent  with  Memorial 
reverse 

c.  1979  Anthony  dollar 

d.  1971  Eisenhower  dollar 

ANSWERS:  1-b,  2-b,  3-d  (tricky  question;  al¬ 
though  1885  Proof  trade  dollars  existed,  knowl¬ 
edge  of  their  existence  was  not  made  public  to 
numismatists  until  1908,  so  the  typical  collector 
would  not  have  known  about  this  variety  in  the 
1 890s),  4-a,  5-c,  6-c,  7-d,  8-a,  9-c,  1 0-a. 


Now  we  will  see  if  there  is  any  kind  of.ripple 
across  the  numismatic  pond  with  the  appearance 
of  the  Teenage  Mutant  Ninja  Turtle  rounds.  In 
economics,  Say's  Law  says  supply  creates  its  own 
demand. 

Or,  as  the  disembodied  voice  in  the  film  Field 
of  Dreams  says,  "If  you  build  it,  he  will  come." 

Silver  round  producers  are  betting  that  if  they 
strike  it,  people  (kids  and  others)  will  buy.  Now, 
we'll  see. 

It  may  quite  simply  be  that  what  is  needed  in 
numismatics  is  something  in  which  kids  take  an 
interest.  If  something  like  that  appears,  the  kids  will 
follow.  We  just  don't  know  what 
it  might  be.  Teenage  Mutant 
Ninja  Turtle  rounds  could  be  it, 
or  we  may  have  to  await  some 
other  item. 

As  a  firm,  we  have  seen  the 
process  at  work  in  the  baseball 
card  field.  Ten  years  ago,  there 
were  few  significant  groups  or 
publications  covering  baseball 
cards,  but  since  then,  interest, 
especially  among  kids,  has  ex¬ 
ploded.  Most  baseball  card 
hobbyists  today  were  not  guided 
by  Young  Baseball  Card  Collec¬ 
tor  groups.  They  basically  got  interested  on  their 
own  and  then  increased  their  activities. 

Of  course,  the  one  possibility  we  haven't  yet 
addressed  is  that  it  might  be  adults  who  are  buying 
the  Teenage  Mutant  Ninja  Turtle  material. 

In  that  case,  all  we  can  say  is,  "Welcome!" 


Youngsters  are  the  future 
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Condition  Census  1796  With  Pole  Half  Cent 


1796  With  Pole.  B-2a.  C-2.  AU-55  BN. 

(NCC).  A  Condition  Census  example  of  one 
of  the  classic  rarities  in  the  half  cent  series. 
This  presently  offered  specimen  is  superb  in 
every  regard.  The  fields  are  lustrous,  light 


brown  with  iridescent  highlights.  Sharply 
struck  with  each  of  Miss  Liberty's  hair  strands 
fully  delineated.  Exceedingly  well  preserved 
with  just  a  faint  mark  noted  on  Miss  Liberty's 
neck.  Generally  encountered  in  low  states  of 


preservation,  this  piece  represents  an  out¬ 
standing  opportunity  for  the  advanced  col¬ 
lector  to  acquire  a  key  rarity  for  his  collec¬ 
tion.  [#24200] . 38,995.00 


1804  Spiked  Chin  B-7.  C-8:  •  EF-40.  Well  cen¬ 
tered  and  sharp.  Struck  on  a  medium  brown 
planchet.  [#27916]  $295  •  EF-45.  Sharply 
struck  and  glossy  with  appealing  medium 

brown  toning.  [#27730] . 425.00 

1804  Plain  4.  No  Stems.  B-10.  C-13.  AU-50. 
Warm  chocolate  brown  toning.  Traces  of 
original  mint  lustre  can  be  seen  in  the  pro¬ 
tected  areas  of  both  the  obverse  and  re¬ 
verse.  [#28035] . 425.00 


1806  Large  6.  Stems.  B-4.  C-4:  •  EF-40.  Glossy 
brown  surfaces.The  obverse  is  particularly 
nicely  centered  with  complete  and  uniform 
milling.  [#27815]  $225  •  MS-63  RB  (PCGS). 


A  lovely  lustrous  example.  The  surfaces  are 
approximately  30%  mint  red  fading  to  a 
pleasing  tan  shade  in  the  remaining  areas. 
Most  of  the  design  features  are  boldly  de¬ 
fined,  especially  the  details  of  Miss  Liberty's 


hair.  [#28114] . 2,750.00 

1 809  C-6.  EF-40.  First  year  of  issue  of  the  Classic 

Head  design  type.  [#27928] . 125.00 

1825  C-2.  EF-40.  [#26912] . 135.00 

1828  12  Stars:  •  VF-20.  [#4767]  $79  •  VF-30. 
[#4777]  $95  •  EF-40.  [#4779] . 195.00 

The  1828  12  Stars  half  cent  is  the  only  issue  of  its 


denomination  bearing  the  wrong  count  of  12  obverse 
stars.  Apparently  someone  at  the  Mint  was  not  paying 
attention  and  arranged  the  stars  improperly.  Another 
notable  issue  with  this  errant  star  count  is  the  1 832  $5  gold 
piece. 

1832  C-3.  AU-50.  Pleasing  light  tan  surfaces 
surround  well  struck  devices  on  this  ex¬ 
ample.  [#27929] . 135.00 

1835:  •  B-1 .  C-1.  EF-40.  [#26416]  $75  •  C- 
2.  AU-50.  [#28679]  $135  •  AU-55. 

[#26691] . 169.00 

1 851  C-1 .  AU-50.  Brick  red  fields  surround  sharp 


motifs.  [#27922] . 159.00 

1855  MS-64  RB.  (PCGS).  A  sharply  struck  ex¬ 
ample  exhibiting  subdued  mint  frost  on  the 
devices.  A  trace  of  light  toning  is  noted. 

[#25870] . 975.00 

1857  C-1.  MS-63  BN.  (PCGS).  Boldly  struck, 
frosted  devices  are  complemented  by 
chocolate  brown  fields  toned  in  soft  iridescent 
hues.  [#26695] . 525.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

If  AWe  stress  enjoyment:  While 
II  I  some  companies  stress  "invest- 
f  f  I  J  ment,  investment,  and  invest¬ 
ment,''  at  Bowers  and  Merena  we  have  never 
forgotten  that  coin  collecting  is  supposed  to 
be  enjoyable!  We  will  do  whatever  we  can  to 
make  sure  that  numismatics  remains  fun— for 
you  and  for  us! 
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U.S.  Copper  Coins 


1794  Sheldon-64.  Rarity-5.  MS-60.  Vari¬ 
ety  without  the  fraction  bar.  Beautiful  glossy 
brown  surfaces  surround  extremely  well 
struck  devices.  The  fields  are  very  well  pre¬ 
served,  with  just  a  couple  of  very  minor 
marks  noted.  Fully  lustrous  and  well  cen¬ 


tered.  A  noteworthy  opportunity  for  the  as¬ 
tute  collector.  This,  like  the  famous  S-48 
Starred  Reverse,  is  a  major  design  variation 
of  the  year.  From  the  Stickney,  Naftzger  and 
Halpern  collections.  A  prize  for  the  connois¬ 
seur.  [#24244] . 17,900.00 


Historical  1799  Large  Cent 


1799  Normal  Date.  S-189.  VF-30/30 
(ANACS  certificate).  The  reverse  is  very 
lightly  corroded  as  noted  on  the  ANACS 
certificate.  This  specimen  features  a  very 
historical  pedigree,  having  formerly  been  in 
the  collections  of  such  notable  numismatists 
as  Newcomb,  Sheldon,  Paschal,  Naftzger, 
Halpern,  Monchak,  and  Hettger.  This  ex¬ 
ample  was  featured  as  the  Guide  Book  plate 
coin  for  the  editions  dated  1963  through 
1965.  It  is  also  the  Sheldon  plate  coin  as  il¬ 
lustrated  on  plate  No.  33  of  Penny  Whimsy  as 
obverse  2vd/  reverse  cvd.  This  example  is 
struck  from  the  broken  obverse  die,  of  which 
Sheldon  notes  "one  example  is  known,  about 
VF-30,  with  the  reverse  breaks  at  their 
heaviest,  and  with  a  straight  line  obverse 
crack  running  from  the  border  at  the  right  to 
the  bust  point,  through  the  bust,  drapery  and 
curls,  extending  into  the  field  past  the  third 
curl  from  the  bottom,  and  to  the  left  border, 
there  appearing  as  a  bulge  or  buckle  in  the 
die.  Rust  marks  from  the  die  show  plainly 
beneath  the  chin.  The  crack  is  heavy  and 
unmistakable."  The  combination  of  being  an 
attractive  specimen  and  having  this  historical 
background  provides  a  most  important  op¬ 
portunity  for  the  advanced  collector. 
[#22986] . 11,795.00 


Superb  1794  S-70  1c 

Tied  for  Fourth  Finest  Known 


1794  S-70.  AU-50  (PCGS).  Tied  for  the 
fourth  finest  known  piece  of  the  variety.  A 
gorgeous  glossy  brown  piece  with  an  inter¬ 
esting  diecrack  from  the  denticle  between 
the  T  and  Y  in  LIBERTY  down  behind  Liberty's 
eye  to  her  cheek.  Mostly  uniform  color  except 
for  a  trace  of  darker  toning  in  the  right 
obverse  field.  The  fields  are  very  lustrous  and 
well  preserved.  This  piece  was  earlier  in  the 
Bareford  and  Halpern  collections.  An  out¬ 
standing  opportunity  for  the  large  cent  con¬ 
noisseur.  [#22510] . 5,250.00 


Rare  1799  Cent 


1799  S-189.  F-15.  This  piece  has  a  bold 
date  and  sharply  defined  LIBERTY  legend, 
which  is  very  unusual  for  the  issue.  A  couple 
of  minor  marks  are  noted  near  the  1  in  the 
date  for  accuracy.  The  chocolate  brown  fields 
are  slightly  porous.  A  superb  opportunity  for 
the  specialist.  [#20758] . 5,295.00 

The  1 799  large  cent  is  a  famous  issue,  representing  the 
rarest  date  in  the  large  cent  series.  The  finest  known 
specimen  is  the  Henry  Hines  piece  (named  after  a  previ¬ 
ous  owner)  which  grades  AU-50. 


1796  S-87.  VF-20.  Light  brown  fields  are  high¬ 
lighted  by  hints  of  red  and  soft  blue  toning. 


Third  Finest  Known  1794  S-64  1c 


Large  Cents 


Sharp  for  the  grade  and  very  attractive.  The 
last  year  of  Robert  Scot's  Liberty  Cap  de¬ 
sign.  A  nice  example  for  an  early  type  set. 

[#26696] .  1,250.00 

1  798  S-1 55.  F-1 2.  Attractive  tan  surfaces.  A  tiny 
reverse  rim  bump  is  noted  at  10:00.  Satis¬ 
faction  guaranteed  as  always.  The  reverse  is 
the  type  of  1  796,  with  branches  of  the  wreath 
terminating  with  single  leaves.  The  date  on 
this  variety  is  very  wide,  indeed,  the  widest  of 

the  year.  [#27923] . 379.00 

1  798  S-1 87.  VF-25.  Chestnut  brown  toning.  The 
fields  are  glossy  and  the  devices  are  very 
sharply  defined  for  the  grade.  Most  of  Miss 
Liberty's  hair  is  boldly  detailed.  The  obverse 
of  this  variety  can  be  readily  identified  by  an 
arc-shaped  obverse  die  crack  in  front  of  Miss 
Liberty's  face.  [#27914] . 365.00 

Classic  1799/8  Cent 

1799/8  S-1 88.  Fine-12.  A  sharp  example  of 
this  classic  large  cent  rarity.  The  overall 
surface  of  the  coin  is  very  pleasing.  A  superb 
opportunity  for  the  large  cent  specialist. 
[#18302] . 4,650.00 


Call  toll  free  to  place  your  order!  •  Dial  1-800-222-5993 
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Rare  1800  S-210  Cent 


1800  S-210.  G-4.  Rarity-6.  The  surfaces  are 
chocolate  brown.  The  motifs  have  the 
sharpness  of  an  example  grading  Fine-1 2  or 
better,  but  some  light  porosity  in  the  fields 
has  induced  us  to  assign  a  somewhat  lower 
net  grade  to  this  piece.  From  Superior's  sale 
of  the  Neggen  Collection,  February  1976, 

Lot  1460.  [#27829] . 1,195.00 

1800:  •  S-211.  VG-8.  Golden  brown  toning. 
[#27827]  $95  •  S-21 2.  F-1 5.  Chocolate  brown 
coloration  nicely  enhances  the  glossy  sur¬ 
faces.  [#27828] . 295.00 

1806  S-270.  AU-58  (HALLMARK).  A  very  at¬ 
tractive  Draped  Bust  large  cent  with  pleasing 
coloring.  The  obverse  and  reverse  are  a  deep 
and  rich  golden  brown  and  brown-black 
combination.  The  strike  is  sharp,  with  all  of 
Liberty's  hair  strands  individually  separated 
as  well  as  the  folds  in  her  bodice.  The  reverse 
similarly,  shows  pleasing  separation  of  the 
leaves  in  their  leaf.  This  would  make  a  very 
nice  example  for  inclusion  in  type  collection. 
[#22377] . 3,750.00 


1 806  S-270.  EF-40.  Sharply  struck  with  almost  all 
of  Liberty's  hair  strands  showing  full  defini¬ 
tion.  A  tiny  nick  is  present  in  the  field  in  front 
of  Miss  Liberty's  nose.  The  variety  is  not 
particularly  rare  overall,  but  only  a  tiny  pro¬ 
portion  of  the  survivors  are  this  nicely  pre¬ 
served.  Certainly,  here  is  a  prize  for  the 
advanced  specialist.  [#27925] . 1,150.00 


1812  AU-55  (NGC).  A  pleasing  example  of  the 
popular  Classic  Head  variety  issued  from 
1808  through  1814.  This  coin  is  a  glossy 
brown  example  with  a  better  than  average 
strike.  The  surfaces  are  very  well  preserved. 
A  nice  opportunity  for  the  large  cent  col¬ 
lector.  [#22790] . 2,950.00 


1816  Newcomb-5.  Rarity-3.  EF-40.  This  was  the 

first  year  of  issue  of  the  Matron  Head  design 
type.  [#277931] . 265.00 

1817  13  Stars.  N-9.  EF-40.  Chocolate  brown. 

[#26969] . 265.00 


1817  13  Stars.  N-14.  MS-64  BN.  (PCGS). 

Beautiful  satinlike  lustre  is  toned  in  brick 
red  hues.  The  design  elements  are  boldly 
struck  and  the  coin  has  exceptional  aes¬ 
thetic  appeal.  Accordingly  to  the  Septem¬ 
ber  1 990  PCCS  Population  Report,  only 
seven  MS-64  1817  cents  have  been  graded, 
with  none  higher!  A  prize  for  the  large  cent 
specialist.  [#26697] . 1,250.00 

1818  N-10.  AU-50.  Glossy,  lustrous  fields  are 

enhanced  by  mint  frost  and  a  whisper  of  light 
blue  toning.  A  die  crack  connects  the  inner 
points  of  all  of  the  stars,  as  well  as  the  top  of 
the  numerals  in  the  date,  which  is  diagnostic 
for  the  variety.  [#28007] . 3 1 5.00 

1819  Small  Date:  •  N-2.  VF-30.  [#27933]  $110 

•  N-8.  AU-58.  Well  defined  devices  are  sur¬ 
rounded  by  mirrorlike  fields  toned  chocolate 
brown  with  tan  highlights.  The  central  motifs 
are  well-centered  on  the  planchet,  and  the 
border  denticles  are  all  boldly  struck.  Gen¬ 
erally,  the  Newcomb-8  variety  is  encountered 
with  blurred  borders,  but  the  presently  offered 
coin  is  a  superb  exception.  [#261 70]  $495  • 
MS-63.  A  lovely  lustrous  example  having 
fiery  mint  brilliance  around  the  stars,  letters, 
and  numerals,  fading  into  a  delicate  tan 
shade  in  the  remaining  areas.  The  impressions 
of  both  dies  are  nicely  centered  and  the 
milling  is  complete  and  full.  Very  nice  from 
the  dual  standards  of  technical  grade  and 
aesthetic  appeal.  [#27926] . 895.00 


1821  N-1.  EF-40.  Light  tan  fields  are  toned  in 
golden  highlights.  Sharply  struck  and  attrac¬ 
tive.  One  of  just  two  varieties  for  the  year. 
Very  desirable  due  to  its  low  mintage  of  just 

389,000  pieces.  [#26161] . 1,195.00 

1822:  •  N-10.  VF-20.  [#27934]  $115  •  N-4.  EF- 

40.  [#26699] . 295.00 

1826  N-5.  EF-40.  Appealing  tobacco  brown 
coloration.  Much  frosty  mint  lustre  can  be 

seen  in  the  fields.  [#27917] . 375.00 

1832  N-3.  EF-45.  Lustrous  light  tan  fields. 
[#27938] . 250.00 


1833  N-6.  VF-30.  [#27939] . 1 10.00 

1834  N-3.  EF-40.  [#27940] . 145.00 


1837  N-10.  AU-50.  Sharp  motifs  are  enhanced 
by  glossy  light  tan  fields.  [#28680]  .165.00 


1839  Head  of  1840.  N-8.  MS-62  BN.  (PCGS). 

Beautiful  light  brown  fields  are  enhanced 
by  mint  frost  and  lustre.  Extremely  well 
struck  and  sure  to  delight  the  most  dis¬ 
criminating  of  collectors.  The  only 
Newcomb  variety  with  this  head  style  for 
the  year  1839.  [#24242] . 995.00 

1840  N-3.  AU-50.  Subdued  lustre  is  toned  brick 

red  with  iridescent  highlights.  Well  struck. 
[#27941] . 245.00 

1841 :  •  N-2.  Rarity-3.  EF-45.  Well  struck  devices 
are  surrounded  by  glossy  light  brown  fields. 
Attractive.  [#27942]  $265  •  N-6.  EF-45. 

[#27943] . 195.00 

1842  N-4.  EF-40.  [#27944] . 135.00 

1847  N-1.  AU-50.  A  sharply  struck  and  appeal¬ 

ing  light  brown  example  of  this  issue. 
[#27945] . 265.00 

1848  N-22.  AU-50.  Attractive  brick  red  colora¬ 
tion.  [#27946] . 175.00 


1850:  •  N-7. MS-64BN.(NGC).Apleasingbrown 
example  of  this  popular  date  with  pale  orange 
and  muted  red  surface  highlights.  Very  sharp 
and  choice  for  the  grade.  [#23959]  $795  •  N- 
7.  MS-65  BN.  (PCGS).  A  sharp  and  lustrous 
example  with  hints  of  pale  orange  color  evenly 
distributed  on  glossy  brown  surfaces.  Very 
elusive  and  desirable  in  this  high  state  of 
preservation  [#23972] .  1,650.00 


1851  N-29.  MS-65  BN.  (PCGS).  An  ex¬ 
ceptional  piece  with  beautiful  glossy 
brown  fields  surrounded  by  hints  of 
mint  red.  Sharp  and  frosty  and  sure  to 
delight  the  quality  conscious  large  cent 
collector.  [#26178] . 1,650.00 
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his  and  That 

News  and  Notes  from  Around  the  World 


A  POPULAR  ATTRACTION  is  the  Denver  Mint, 
for  according  to  a  recent  Treasury  Department  news 
release,  the  facility  is  one  of  Denver's  most  popu¬ 
lar  tourist  magnets,  having  drawn  more  than  237,000 
visitors  in  1989  and  nearly  two  million  since  1982! 
The  mint  construction  was  largely  begun  in  1904. 
The  facility  produced  coins  beginning  in  1906.  Ad¬ 
ditions  were  made  in  1935,  1946,  1964,  plus  a  new 
visitor's  entrance,  the  groundbreaking  ceremony  for 
which  was  held  on  September  5th  of  this  year. 

*  *  * 

PRESIDENT  THEODORE  ROOSEVELT  wrote  to 
noted  sculptor  Augustus  Saint-Caudens  on  Novem¬ 
ber  24,  1905,  and  included  the  following  challenge 
concerning  coin  designs:  "I  firmly  believe  that  you 
can  evolve  something  that  will.  .  .  be  worthy  of  a 
civilized  people — which  is  not  true  of  our  present 
coins." 


CHOPMARKS  on  various  coins,  including  Unit¬ 
ed  States  trade  dollars,  will  be  the  focus  for  a  club 
being  formed  by 
Paul  Belschner,  3219 
Blueford  Road,  Ken¬ 
sington,  MD  20895. 

Interested  collectors 
are  invited  by  Mr. 

Belschner  to  apply 
for  information. 


CONGRATULA¬ 
TIONS  TO  DENIS 
LORING,  well- 
known  connoisseur 
in  the  large  cent  se¬ 
ries,  and  a  gentle¬ 
man  who  provided 
valuable  assistance 
with  cataloguing  the 
Norweb  Collection, 
on  his  recent  elec¬ 
tion  to  membership  in  the  Rittenhouse  Society.  Your 
editor  served  as  first  president  of  this  society  in  the 
late  1950s  when  it  was  formed.  Unfortunately,  we 
were  not  able  to  attend  the  1990  annual  meeting, 
but  member  Ken  Bressett  advises  that  eight  mem¬ 
bers  were  on  hand  for  the  breakfast  meeting  dur¬ 
ing  the  last  Saturday  of  the  ANA  convention.  A 
special  1932  Washington  quarter,  rolled  out  with 
a  portrait  of  Rittenhouse,  was  presented  to  each  of 
the  members  by  Craig  Whitford,  who  also  does  a 
masterly  job  of  creating  the  Society  newsletter. 

*  *  * 

GUEST  OF  HONOR:  At  our  recent  sale  of  the 
Robert  W.  Rusbar  Collection,  held  in  New  York  City, 
among  those  in  the  packed  audience  was  Susan 
Dauksis,  daughter  and  only  child  of  the  late  Robert 
W.  Rusbar.  We  were  honored  to  have  her  attend. 
As  mentioned  in  the  introduction  to  the  Rusbar  cat¬ 
alogue,  her  father  was  instrumental  in  starting  Dave 
Bowers  in  the  coin  hobby  in  1952. 


David  L.  Ganz,  a  well-known  numismatic  attorney 
and  ANA  Board  of  Governors  member,  at  a  recent 
ceremony  held  at  the  ANA  convention.  Congratu¬ 
lations,  Dave! 


A  LONG  WAY  FROM  HOME:  Reader  H.L.  re¬ 
cently  wrote  to  say  that  while  visiting  an  antique 
flea  market  in  Paris  he  saw  on  display  for  sale  a  copy 
of  our  book,  The  History  of  United  States  Coinage. 
The  volume,  which  appeared  to  be  well-used,  was 
priced  at  100  francs. 

*  *  * 

ATHLETICS  IN  NUMISMATICS:  First  there  was 
the  news  that  Wayne  Gretzky,  the  celebrated  hockey 
player,  spent  over  $100,000  purchasing  a  set  of  1873 
pattern  trade  dollars.  Now  comes  the  news,  via  a 
private  communication,  that  one  of  our  clients  re¬ 
cently  sold  a  superb  collection  of  1796-dated  coins, 
from  the  half  cent  to  $10  gold,  to  a  professional  foot¬ 
ball  player. 


THE  ANA  MED¬ 
AL  OF  MERIT  was 

recently  awarded  to 
Leon  Hendrickson, 
Neil  Shafer,  Antho¬ 
ny  Swiatek,  and 
Western  Publishing. 
Congratulations  to 
three  individuals 
and  the  one  firm  in¬ 
volved.  Their  contri¬ 
butions  to  the 
hobby  have  benefit¬ 
ed  all  of  us. 


A  MARYLAND 
CORRESPONDENT 

who  is  an  author 
herself  recently  told 
of  interesting  research  she  is  doing  in  film  history, 
noting  that  it  was  stimulating  because  early  film 
study  is  a  limited  field  with  relatively  little  in  print. 
Contrast  that  with  books  about  the  Civil  War,  she 
noted,  stating  that  she  had  recently  learned  that  on 
the  average  a  new  title  about  the  Civil  War  is  pub¬ 
lished  every  six  hours! 

*  *  * 

A  RECORD  YEAR:  A  recent  news  release  from 
the  British  Royal  Mint  reveals  that  the  enterprise  has 
just  completed  a  record  year,  with  "sales"  amount¬ 
ing  to  $196  million  in  U.S.  funds  and  with  operat¬ 
ing  profits  more  than  doubled  from  the  year 
previous,  to  $23  million.  Further:  "An  all  time  rec¬ 
ord  for  coin  productions  reflected  by  the  minting 
of  more  than  three  billion  circulating  coins."  This 
is  interesting  news  to  those  who  continually  remind 
us  that  coins  (and  paper  money)  are  obsolete  and 
will  soon  be  replaced  by  credit  cards  and  electronic 
transactions! 


THE  CLEMY  AWARD,  the  highest  honor  given 
by  the  Numismatic  Literary  Guild,  was  present¬ 
ed  Fry  Q.  David  Bowers  (last  year's  recipient)  to 


JIM  JOHNSON  who  for  years  edited  the  "Fair 
to  Very  Fine"  column  in  Coin  World,  and  who  is 
now  retired,  recently  wrote  to  say  "I  read,  enjoy, 


and  drool  over  each  page  of  this  outstanding  pub¬ 
lication  [the  Rare  Coin  Review]  that  comes  my  way." 
*  *  * 

A  LONG  OVERDUE  thank  you  goes  to  the  Soci¬ 
ety  for  International  Numismatics  for  giving  your 
editor  its  highest  accolade,  the  Silver  Award  of  Hon¬ 
or  of  1987  for  excellence  in  the  field  of  numisma¬ 
tic  research.  Receiving  a  similar  award  the  same  year 
was  Elvira  Clain-Stefanelli,  distinguished  curator  of 
the  National  Numismatic  Collection  at  the  Smith¬ 
sonian  Institution. 

*  *  * 

A  SUGGESTION  from  S.G.,  a  New  York  City 
reader:  "You  should  put  out  a  book  with  all  of  your 
past  Coin  Quiz  features.  These  are  very  interesting, 
and  in  themselves  teach  a  lot  about  coins." 

*  *  * 

BOWERS  AND  MERENA  MEDALS,  as  discussed 
on  pages  44-47  of  our  last  Rare  Coin  Review  issue, 
attracted  the  attention  of  a  club  specifically  devot¬ 
ed  to  collecting  silver  "rounds."  We  have  given  them 
permission  to  reprint  the  article  in  their  newslet¬ 
ter,  as  requested.  Those  wanting  to  learn  more  about 
the  club  can  write  to:  Solano  Silver  Round  Club, 
Box  3518,  Fairfield,  California  94533. 

*  *  * 

IN  A  HURRY?  In  a  thinly  veiled  commentary  on 
the  concept  of  "one-minute  management"  the 
Graduate  School  of  Business  Administration,  Har¬ 
vard  University,  sent  out  a  notice  recent  stating  the 
following:  "The  one-minute  what?  I  think  we're  be¬ 
ing  insulted.  The  professional  practice  of  manage¬ 
ment  is  as  challenging  and  complex  as  the  practices 
of  medicine  and  law.  Yet  we  never  hear  of  a  one- 
minute  brain  surgeon  or  a  one-minute  trial  lawyer. 
One  minute  is  about  how  long  the  physician  or  at¬ 
torney  who  tries  it  will  last.  The  quick  fix,  the  too 
simple  solution.  The  latest  fad.  .  .  " 

This  has  a  bearing  on  numismatics,  for  there  are 
some  in  the  hobby  (or  industry)  who  feel  that  no 
knowledge  of  numismatics  is  necessary  in  order  to 
buy,  sell,  and  trade  coins  profitably — all  one  needs 
is  a  computer,  a  list  of  bid  and  ask  prices,  and  list 
of  investors  (not  collectors)  willing  to  buy  coins. 
Mike  Gumpel,  advertising  manager  of  COINage 
magazine,  recently  told  of  a  "professional  numis¬ 
matist"  who  traded  $50,000  worth  of  coins  but 
knew  nothing  about  them  and,  in  fact,  didn't  even 
have  a  magnifying  glass!  All  of  this  may  be 
changing — for  the  good.  The  much  heralded  con¬ 
cept  of  "sight-unseen"  trading  is  slipping  and  slip¬ 
ping  fast.  A  survey  done  recently  by  the  Federal 
Trade  Commission  revealed  that  very  few  dealers 
will  in  fact  buy  anything  sight-unseen,  except  at  bar¬ 
gain  basement  prices.  Even  the  most  active  traders 
want  to  see  things  before  they  pay  out  their  mon¬ 
ey.  Of  course,  we  have  maintained  that  this  was  a 
good  idea  all  along. 

*  *  * 

BOWERS  AND  MERENA  HOT  DOGS?  No,  we  re 

not  seriously  thinking  of  doing  this,  but  a  new  tech¬ 
nology  has  made  it  possible  to  print  company 
names  on  hot  dogs,  as  a  form  of  advertising.  A  com¬ 
pany  in  Chicago  says  it  has  developed  a  safe,  non¬ 
toxic  way  to  imprint  company  logos  on  hot  dog  cas- 
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ings,  and  plans  to  market  the  idea  to  hot  dog  ven¬ 
dors  at  sports  stadiums.  But  are  people  reading  for 
the  idea  of  reading  their  food?  Well,  writing  on  food 
hasn't  been  a  problem  for  M&Ms,  points  out  the 
company. 

*  *  * 

RECOMMENDATIONS  for  next  summer,  in  case 
you  are  on  vacation  in  Maine.  Your  editor  and  his 
family  enjoyed  these,  and  you  may  too:  A  visit  to 
Bar  Harbor,  Maine,  next  to  Acadia  National  Park, 
with  a  stay  at  the  Bar  Harbor  Inn,  close  to  shops 
and  other  attractions — a  very  nice  place.  While  “art 
shopping"  in  Maine  we  were  taken  with  the  water- 
color  paintings  of  Carol  Sebold,  whose  works  were 
exhibited  in  Bar  Harbor  at  the  Blue  Heron  on  Main 
Street  and  about  five  miles  north  of  Camden,  Maine 
at  a  gallery  called  Maine's  Massachusetts  House. 
Anderson's,  of  East  Boothbay,  Maine,  is  a  shop  filled 
with  interesting  ceramic  sculptures;  we  particular¬ 
ly  liked  those  of  birds  and  seals. 

*  *  * 

ONE  OF  THE  MOST  USEFUL  references  in  our 
library  is  one  which  we  don't  hear  about  very  of¬ 
ten,  perhaps  because  its  publishers  haven't 
"pushed”  it  as  much  as  they  should  have — or  be¬ 
cause  it  doesn't  tell  how  to  make  25%  profit  per 
year  by  investing  in 
coins.  Its  title  is  Coin 
World  Almanac,  and  it's 
available  for  sale  in  our 
book  section  of  this  is¬ 
sue.  Why  are  we  men¬ 
tioning  it  here?  Because 
your  editor  recently  had 
to  look  up  information 
on  a  number  of  diverse 
topics,  including  biog¬ 
raphies  of  engravers  of 
the  U.S.  Mint,  terms  of 
various  secretaries  of 
the  Treasury,  and  data 
concerning  the  branch 
mints.  It  was  all  there, 
plus  so  much  else  that 
we  spent  an  hour  perus¬ 
ing  through  it  aimlessly, 
just  to  see  what  we  could  find.  Of  course,  we  had 
used  the  volume  before,  but  we  hadn't  had  the 
chance  to  really  dig  into  it  for  the  past  year  or  so. 

*  *  * 

DIVERSITY:  Among  the  exhibits  at  the  ANA  Con¬ 
vention  held  in  Seattle  in  August  was  a  section  of 
the  dismantled  Berlin  Wall— four  feet  wide  and  12 
feet  high. 

*  *  * 

CORRESPONDENCE  COURSE.  The  American 
Numismatic  Association  has  completely  revised  its 
Correspondence  Course.  "Walter  Breen,  Ken  Bres- 
sett,  Eric  Newman,  and  Anthony  Swiatek  are  just 
four  of  the  most  respected  numismatic  writers  who 
helped  make  the  newly  revised  edition  of  the  ANA 
Correspondence  Course  an  outstanding  service  to 
collectors  and  numismatists  alike,"  according  to  a 
recent  ANA  press  release.  The  course  is  presented 
in  eight  sections  with  29  readings,  in  material  il¬ 
lustrated  with  more  than  500  photographs.  "The 
ANA  School  of  Numismatics  will  direct  and  return 
Correspondence  Course  tests  within  three  working 
days,  offering  diplomas  that  can  include  'honors' 
and  'high  honors'  designations  to  those  who  com¬ 
plete  the  revised  course."  All  of  this  is  under  the 
direction  of  ANA  Educational  Services  Director 
James  Taylor.  For  information  contact  the  ANA,  818 
North  Cascade  Avenue,  Colorado  Springs,  Colora¬ 
do  80903-3279  or  call  toll-free  (800)  367-9723. 

*  *  * 

UNCLE  SAM  is  now  in  the  brothel  business,  hav¬ 


ing  taken  over  the  Mustang  Ranch,  well-known  Ne¬ 
vada  bordello,  for  nonpayment  of  taxes.  Apparent¬ 
ly  it  will  be  operated  by  the  government  until  a  buy¬ 
er  can  be  found.  (From  Paul  Harvey  News, 
September  19,  1990.) 

*  *  * 

CONGRATULATIONS  to  Julian  Leidman  and 
Mark  Mendelson  for  a  masterful  article,  "Is  the  Col¬ 
lector  Still  King?"  which  appeared  in  the  "Month¬ 
ly  Summary"  of  The  Coin  Dealer  Newsletter  in  July. 
The  authors  echoed  one  of  our  favorite  sentiments: 
The  ultimate  consumer  for  a  coin  is  the  dedicated 
collector  who  desires  a  single  example  for  his  or 
her  collection.  Given  credit  in  the  article  for  help¬ 
ing  to  emphasize  the  educational  aspect  of  numis¬ 
matics  were  three  firms:  ourselves,  Stack's,  and 
Littleton  Coin  Company.  Of  course  there  are  other 
fine  firms  that  could  have  been  included  as  well, 
but  today  for  every  professional  coin  dealer  who 
spends  time  educating  his  clients  as  to  the  art,  his¬ 
tory,  romance,  and  other  aspects  of  numismatics, 
there  are  probably  10  other  dealers  who  couldn't 
care,  an  unfortunate  balance. 

*  *  * 

YOU  CAN  GET  IN  ON  THE  GROUND  FLOOR 

of  what  probably  will  turn  out  to  be  an  interesting 

group  of  publica¬ 
tions  to  collect:  the 
Kingswood  Galler¬ 
ies  combined  mail 
bid,  fax,  and  tele¬ 
phone  sales  cata¬ 
logues  issued  by  our 
subsidiary.  The  Am¬ 
herst  and  Barrington 
catalogues,  pro¬ 
duced  in  the  famous 
Bowers  and  Merena 
Grand  Format™ 
style,  are  already 
history,  and  the 
Cambridge  Sale  cat¬ 
alogue  is  the  latest 
work.  Of  course, 
those  who  sub¬ 
scribe  to  Bowers 
and  Merena  publications  have  been  receiving 
Kingswood  catalogues  right  along,  but  if  you  are 
a  recent  subscriber  and  don't  have  the  first  two,  you 
might  want  to  get  them  now  while  they  are  still 
available.  Eventually  they  may  become  scarce,  like 
many  of  our  publications  have. 

*  *  * 

A  GOOD  MOTTO:  "You  profit  through  knowl¬ 
edge"  (this  appeared  on  the  mailing  wrapper  of  a 
mail  bid  sale  of  numismatic  literature  published  re¬ 
cently  by  Orville  J.  Grady,  6602  Military  Avenue, 
Omaha,  NE  68104).  While  we  are  on  the  subject 
of  numismatic  literature,  your  editor  highly  recom¬ 
mends  that  anyone  interested  can  join  the  Numis¬ 
matic  Bibliomania  Society  by  sending  $15  for  a 
year's  dues  to:  N.B.S.,  4223  Iroquis  Avenue,  Lake- 
wood,  CA  90713.  The  organization's  journal  is  worth 
the  dues  price  alone. 

POPULARITY  POLLS:  A  reader  survey  conduct¬ 
ed  by  Numismatic  News  revealed  that  the  most 
pleasing  coin  design  with  collectors  is  the  Walk¬ 
ing  Liberty  half  dollar,  followed  by  the  Saint- 
Gaudens  $20  and  the  Standing  Liberty  quarter.  A 
survey  conducted  by  ANA  Board  member  Donn 
Pearl  man  revealed  that  from  a  collecting  viewpoint, 
commemoratives  were  the  most  popular  series,  fol¬ 
lowed  by  Morgan  silver  dollars,  19th  and  20th- 
century  type  coins  and,  believe  it  or  not,  Buffalo 
nickels. 


*  *  * 

THE  COLOR  OF  MONEY.  Congress  is  again  talk¬ 
ing  about  plans  to  possibly  change  America's  tradi¬ 
tional  greenbacks  to  redbacks  or  bluebacks. 
Legislation  is  now  before  the  Senate  to  order  the 
Treasury  Department  to  study  the  possibility  of 
changing  the  color  or  size  of  U.S.  currency  to  thwart 
drug  dealers  and  money  launderers.  Most  (but  not 
all)  U.S.  paper  money  has  been  green  since  the 
1860s.  The  last  major  change  came  in  1929,  when 
the  size  of  the  notes  was  reduced  and  the  artwork 
standardized. 

*  *  * 

ANYONE  WITH  AN  INTEREST  in  Liberty  Seat¬ 
ed  coinage  would  do  well  to  join  the  Liberty  Seat¬ 
ed  Collectors  Club.  Dues  and  initiation  fee  for  the 
first  year  come  to  $11.  Remit  to:  John  Kroon,  Box 
1062,  Midland,  Michigan  48641.  This  non-profit 
group  publishes  The  Gobrecht  Journal,  the  latest 
issue  of  which  contains  much  fascinating  informa¬ 
tion  concerning  the  availability  of  Liberty  Seated 
dimes,  the  estimated  true  mintage  of  1858  Liberty 
Seated  dollars,  and  other  interesting  items.  If  you 
join,  say  that  Bowers  and  Merena  Galleries  recom¬ 
mended  you! 

*  *  * 

CHARLES  DAVIS,  the  numismatic  bookseller,  re¬ 
cently  took  us  to  task  for  publishing  the  Walter 
Breen  Encyclopedia  of  U.S.  and  Colonial  Proof 
Coins  books  in  softbound  (rather  than  hardbound) 
form,  noting  that  this  book,  which  is  apt  to  receive 
intense  use,  could  be  more  readily  damaged  by 
handling  than  if  it  were  hardbound.  Mr.  Davis  has 
a  good  point,  and  perhaps  we  should  have  issued 
a  hardbound  version  as  well.  However,  our  main 
interest  was  in  making  copies  available  to  a  wide 
audience,  and  softbound  at  $29.95  made  this  pos¬ 
sible.  By  the  way,  Mr.  Davis  advises  us  that  the  earli¬ 
er  printing  of  the  same  work  has  been  commanding 
$150  or  more  on  the  used  book  market! 

*  *  * 

ONE  OF  OUR  FAVORITE  PUBLICATIONS, 

Maine  Antique  Digest,  recently  had  the  following 
to  say:  "It's  heartening  that  several  articles  in  this 
issue  refer  to  tough  economic  conditions  in  the 
general  economy  but  note  that  the  prices  and  sales 
of  art  and  antiques  don't  seem  all  that  affected.  It's 
just  as  well  that  the  speculative  art  boom  of  the  '80s 
is  over  and  art  is  no  longer  splashed  all  over  the 
financial  pages.  This  allows  the  market  to  settle 
down  to  orderly  transactions  between  dealers  (and 
auction  houses)  and  collectors."  It's  not  at  all  hard 
to  relate  this  sentiment,  penned  by  Editor  Samuel 
Pennington,  to  the  coin  market,  for  precisely  the 
same  is  true.  At  our  recent  sale  of  the  Rusbar  Col¬ 
lection,  held  in  New  York  City  in  September,  the 
opening  night  was  packed  from  wall  to  wall— the 
best  attendance  we  have  seen  at  one  of  our  New 
York  auctions  since  the  Norweb  Sale.  Similarly,  our 
Kingswood  Galleries  subsidiary  had  more  mail  bid¬ 
ders  participating  in  the  Barrington  Sale  (August 
1990)  than  any  other  mail  bid  sale  ever  since  we 
began  conducting  them  back  in  1957  (with  the 
Penn-New  York  Sale).  Clearly,  collectors  are  as  ac¬ 
tive  as  ever,  if  not  more  so.  The  shame  of  it  all  is 
that  in  coin  news  of  the  investment  market  is  some¬ 
times  the  tail  that  wags  the  dog.  If  some  overblown, 
overpriced  speculative  coin  drops  in  value  from 
$800  to  $300,  most  collectors  could  care  less— 
their  reaction  is  a  big  yawn.  However,  this  often 
translates  into  headlines  such  as  "coin  market 
weakens,"  etc.,  etc.  Anyway,  collectors  have  a  good 
thing  going,  our  business  is  great  here,  and  we  look 
forward  with  anticipation  to  a  continuing  strong 
season. 
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U.S.  Copper  Coins 


1 852  N-22.  MS-64  RB.  (HALLMARK).  Generous 
amounts  of  mint  red  are  present  throughout. 
A  nice,  high-grade  piece  for  an  early  type 

collection.  [#26711] . 995.00 

1853:  •  N-4.  Rarity-3.  EF-40.  Late  die  state  with 
rim  break  on  the  obverse.  [#28681  ]  $65  •  N- 
10.  MS-64  BN.  (PCGS).  Subdued  mint  lustre 
is  present  over  rich  brown  surfaces.  Well 

struck.  [#24349] . 795.00 

1855  Knob  on  Ear.  N-9.  AU-50.  Sharply  struck 
devices  are  surrounded  by  light  tan  surfaces. 
A  few  light  spots  are  noted  on  the  obverse. 

[#26435] . 275.00 

1855  Upright  5's.  N-4.  MS-60.  Sharp  devices 
are  complemented  by  glossy  light  tan  fields. 

[#26914] . 265.00 

1857  Large  Date:  •  N-1.  AU-55.  Last  year  of 
issue.  [#26713]  $259  •  MS-64  BN.  (PCGS). 
A  lovely  gem  having  sharp  devices,  smooth 
lustrous  fields  and  warm  chocolate  brown 
surfaces.  The  date  is  quite  scarce  this  nicely 
preserved.  PCGS  has  certified  fewer  than  30 
submissions  of  Uncirculated  1857  cents  as 
MS-64,  and  none  as  MS-65  or  better. 
[#27711] . 695.00 


Small  Cents 

FLYING  EAGLE  CENTS 


Classic  Proof  1856  Flying  Eagle  1c 


1856  Flying  Eagle.  Proof-63  (PCGS). 
Gorgeous  light  brown  fields  surround  sharply 
struck  devices.  Choice  in  every  respect.  This 
is  the  classic  rarity  among  U.S.  small  cents,  a 
coin  whose  fame  has  endured  since  the  mid 
19th  century.  [#20394] . 8,795.00 

The  Treasury  Department  decided  to  change  the  cent 
format  from  the  old  large  copper  style  to  the  smaller 
copper-nickel  composition  format.  In  order  to  acquaint 
the  public  with  the  new  design,  some  600  patterns  were 
made  for  distribution  to  newspaper  editors,  congressmen, 
and  others  of  influence.  The  1 856  Flying  Eagle  cent  be¬ 
came  popular  with  collectors,  and  during  the  next  several 
years  an  estimated  1,200  to  1,500  were  restruck. 


1857  AU-50.  Light  tan  surfaces  are  comple¬ 

mented  by  rose  overtones.  The  central  de¬ 
sign  elements  are  very  sharp  for  the  grade. 
[#27949] . 149.00 

1858  Small  Letters.  AU-50.  Numerous  times 

scarcer  than  its  Large  Letter  counterpart.  This 
piece  is  a  sharp  and  lustrous  example  of  the 
issue.  [#27951] . 155.00 


INDIAN  HEAD  CENTS 

1860  EF-40.  [#27953] . 29.00 

1861  AU-50.  A  popular  example  of  the  copper- 

nickel  variety.  [#27954] . 139.00 

1863  AU-50.  (#28683] . 45.00 


1864  CN.  AU-55.  [#27956] . 75.00 

1864  Bronze.  MS-60.  Glossy  brown  fields. 

[#27957] . 95.00 

1 864-L  EF-40.  Important  as  the  first  year  of  issue 
that  the  designer,  James  B.  Longacre's  initial 
is  found  on  the  ribbon  of  the  Indian's  head¬ 
dress.  [#27958] . 155.00 

1 866  EF-45.  This  example  is  sharp  for  the  grade. 

[#27959] . 119.00 

1867:  •  EF-45.  [#27745]  $1 10  •  AU-50.  Beauti¬ 
ful,  glossy  tan  fields.  Sure  to  sell  quickly. 

[#27754] . 135.00 

1868:  •  VF-30.  [#27960]  $69  •  AU-55.  Lustrous 

and  attractive.  [#281 17] . 149.00 

1869  Proof-64  RB.  (PCGS).  Mirrored  fields  are 
toned  in  iridescent  hues.  Just  600  Proofs 

were  coined  this  year.  [#24657] . 695.00 

1870:  •  EF-40.  Brick  red  surfaces.  [#27948] 
$225  •  EF-45.  A  pleasing,  light  brown  example 

of  this  elusive  issue.  [#26609] . 249.00 

1871:  •  F-1 5.  [#27728]  $139  •  AU-50.  Extremely 
well  struck  and  pleasing  in  every  respect. 
Generous  hints  of  mint  lustre  are  present 

over  soft  tan  fields.  [#27962] . 275.00 

1872:  •  EF-40.  Tan  fields  are  toned  in  iridescent 
hues.  [#27963]  $295  •  EF-45.  A  key  date  in 
the  Indian  Head  cent  series.  Sure  to  please. 

[#28118] . 325.00 

1873  Open  3.  EF-40.  [#27964] . 59.00 

1874:  •  EF-40.  [#27965]  $59  •  Proof-64  RB. 
(PCGS).  Just  700  Proofs  were  struck. 
[#24663] . 575.00 

1875  AU-55.  A  sharp  and  lustrous  example. 

[#27966] . 85.00 

1876  Proof-64  RB.  (PCGS).  Reflective  fields  are 

attractively  toned  violet,  rose  and  gold.  A 
beautiful  coin  for  the  collector  who  appre¬ 
ciates  attractive  toning  and  pleasing  aesthetic 
appeal.  [#24665] . 650.00 

1877  EF-40.  The  key  to  the  Indian  Head  cent 

series,  this  coin  is  exceedingly  attractive  and 
problem  free.  The  fields  are  light  tan  and  well 
preserved  and  the  central  motifs  are  sharp.  A 
small  mark  is  noted  near  Miss  Liberty's  ear 
for  the  sake  of  accuracy.  Sure  to  sell  rapidly. 
[#27968] . 1,095.00 

1877  Proof-64  RB.  (PCGS).  Rare,  the  most 
desirable  and  elusive  date  in  the  Indian 
Flead  series.  Slightly  more  than  900  Proofs 
were  struck  this  year,  part  of  a  total  low 
mintage  of  only  852,500.  This  example  is  a 
lovely  fiery  reddish  orange  on  both  sides, 
with  a  slightly  deeper  reddish  brown  in  the 
center  of  the  reverse.  There  are  a  few 
darker  toning  areas  on  the  obverse.  The 
fields  are  attractively  reflective.  Here  will 
be  a  prize  for  its  new  owner,  and  the 
centerpiece  of  any  high-grade  collection  of 


LIKES  SANDI  SCOTT 

The  following  is  from  Eugene  R.,  who  ordered 
some  books  from  Sandi  Scott  of  our  Publications 
Department: 

"Your  organization  is  to  be  complimented  on  hav¬ 
ing  such  fine  people  as  Sandi  Scott  on  your  staff. 
She  is  great!" 


Indian  cents.  [#24850] . 3,675.00 


1879:  •  MS-65  RD.  (HALLMARK).  An  impor¬ 
tant  opportunity  for  the  Indian  cent  collector. 
[#23035]  $650  •  Proof-64  RB.  (PCGS). 

[#24668] . 525.00 

1882  Proof-64  RD.  (HALLMARK).  Blazing  mint 
red  in  the  fields  and  on  the  devices.  Just  3, 1 00 

Proofs  were  minted.  [#28669] . 495.00 

1883:  •  MS-64  RB.  Fully  lustrous.  [#27999]  $1  75 
•  Proof-64  RB.  (PCGS).  Mirrored  fields  are 
toned  orange  with  sky  blue  highlights.  At¬ 
tractive.  [#24672] . 450.00 

1884  Proof-65  BN.  (HALLMARK).  A  beautiful 
piece  with  pleasing  pastel  iridescent  toning 
on  mostly  brown  fields.  [#20206]  ....325.00 

Gem  Red  MS-66  1885  Cent 


1885  MS-66  RD.  (PCGS).  A  simply  spectacular 
example  having  fiery  red  surfaces  and  faint 
heather  highlights.  The  fields  are  fully  lustrous 
and  the  devices  are  sharp.  It  is  doubtful  that 
another  specimen  this  nice  could  be  found 
without  a  long  and  arduous  search.  Signifi¬ 
cantly,  PCGS  has  certified  only  four  submis¬ 
sions  of  red  Uncirculated  1885  Indian  cents 
as  MS-66,  with  none  better,  according  to  the 
September  1990  Population  Report. 
[#27810] . 2,250.00 

1886:  •  MS-64  BN.  Beautiful  satinlike  lustre  is 
lightly  toned.  [#28000]  $175  •  Proof-65  RB. 
(PCGS).  [#24676] . 595.00 

1889  Proof-65  RB.  (PCGS).  Sharply  struck  with 

frosty  devices,  and  deeply  reflective  fields. 
The  surfaces  are  about  50%  mint  red  fading 
to  delicate  hues  of  violet  and  heather.  An 
aesthetic  treat!  [#27060] . 595.00 

1 890  Proof-64  RB.  (PCGS).  Mirrored  surfaces  are 

toned  fiery  orange  and  rose.  Aesthetically 
appealing;  a  coin  that  would  make  a  nice 
addition  to  a  type  set.  [#24677] . 450.00 

1891  Proof-64  RB.  (HALLMARK).  Deep  mir¬ 

rored  fields  are  complemented  by  beautiful 
rose  overtones.  Sharp  devices  are  enhanced 
by  full  mint  frost.  [#20213] . 450.00 

1892:  •  Proof-64  RB.  (PCGS).  Sharp.  Toned  sky 
blue  and  rose  on  the  high  points.  [#24678] 
$450  •  Proof-64  RB.  (HALLMARK).  Dazzling 
red  surfaces  are  toned  rose  and  gold.  Nice 


strike.  [#26881] . 450.00 

1894  AU-55.  Cleaned.  [#28002] . 25.00 

1896  AU-55.  [#26771] . 21.00 

1897  Proof-65  RB.  (PCGS).  Attractive. 

[#24682] . 595.00 


1898:  •  AU-55.  [#27984]  $27  •  Proof-65  RB. 
(PCGS).  Toned  in  deep  iridescent  hues.  A 


Page  14 


RARE  COIN  REVIFW  No.  til 


Coins 


pleasing  piece.  [#24683] . 595.00 

1899:  •  EF-45.  [#27985]  $13  •  About  Uncircu- 

lated-55.  [#28098] . 25.00 

1900  Proof-64  RB.  (HALLMARK).  Sharply  struck 
with  beautiful  maroon  toning  highlights. 
[#20220] . 450.00 

1902  MS-65  RD.  (HALLMARK).  Both  sides  are 

toned  in  iridescent  golden  yellow  hues. 
[#18727] . 495.00 

1903  MS-63.  [#27072] . 69.00 

1905  AU-55.  [#27991] . 19.00 

1906  Proof-64  RB.  (PCGS).  A  beautiful,  glitter¬ 

ing  Proof  with  a  sharp  strike.  Nice  eye  appeal. 
[#24686] . 450.00 

1 907  MS-64  RD.  This  piece  exhibits  blazing  mint 

lustre.  [#27992] . 195.00 

1908:  •  MS-63.  [#27993]  $69  •  MS-65  RD. 
(PCGS).  Gorgeous,  with  satinlike  lustre  and 
mint  red  highlights.  [#26723] . 495.00 

1908- S  EF-40.  [#27670] . 59.00 

1909  Indian.  Proof-65  RB.  (PCGS).  Reflective 

fields  toned  in  violet  iridescence.  Popular. 
Final  year  of  the  type.  [#23935] . 595.00 

LINCOLN  CENTS 

1909  Lincoln:  •  MS-63  RB.  [#27086]  $25  •  MS- 
63  RD.  [#27302] . 29.00 

1909- S  Lincoln:  •  MS-63  RB.  Satiny  lustre. 

[#27118]  $195  •  MS-64  RD.  Mint  red  is 
present  on  this  attractive,  well  struck  example. 
[#19987]  $275  •  MS-64  RD.  (PCGS).  Sharply 
struck.  [#27398]  $275  •  MS-65  RB.  (PCGS). 
[#27303]  $375  •  MS-65  RD.  (PCGS).  Blaz¬ 
ing  mint  lustre.  [#26979] . 450.00 

1909  V.D.B.:  •  MS60.  [#18160]  $9  •  MS63. 
[#18210]  $19  •  MS-66  RD.  (PCGS).  Breathtak¬ 
ing  mint  lustre.  Superb.  [#26886] . 219.00 

1909-S  V.D.B.:  •  MS-64  RB.  (PCGS).  Beautiful 
golden  lustre  is  enhanced  by  wisps  of  mint 
red.  Well  struck  and  sure  to  please.  [#26904] 
$895  •  MS-64  RD.  (PCGS).  Blazing  mint  red 
over  frosty  fields  and  devices.  Sharply  struck 
and  exceedingly  well  preserved  with  no  car¬ 


bon  spotting  or  irregular  toning.  Call  quickly 

on  this  beauty!  [#27351] . 1,125.00 

1910:  •  MS-64  RD.  [#27352]  $39  •  MS-65  RB. 
Lustrous.  [#27305] . 95.00 

1910- S:  •  MS-63.  [#23937]  $169  •  MS-64  RD. 

(PCGS).  [#27353] . 295.00 

1911:  •  MS-63.  [#27089]  $32  •  MS-64  RD. 
[#26982] . 65.00 

191 1- S  MS-64  RB.  [#26984] . 325.00 

1912  MS-64  RB.  [#27357] . 65.00 

1913  MS-65  RB.  (PCGS).  [#28804] . 165.00 


191 3-S:  •  MS-65  RB.  (PCGS).  Sharply  struck  and 
fully  lustrous.  The  fields  are  complemented 
by  a  whisper  of  lilac  and  rose.  [#27308]  $975 
•  MS-65  RD.  (PCGS).  Exceedingly  sharply 
struck  and  sure  to  delight  the  copper  coin¬ 
age  specialist.  As  of  the  September  1990 


PCGS  Population  Report,  just  10  MS-65  Red 
191 3-S  cents  have  been  certified,  with  none 

higher!  [#27359] . 1,350.00 

191 3-D  MS-64  BN.  [#26990] . 235.00 

1914:  •  MS-63  BN.  [#24361]  $69  •  MS-63  RB. 
[#27090]$85  •  MS-65  RD.  (PCGS).  Bril¬ 
liant  satinlike  surfaces.  Sure  to  please. 
[#26991] . 395.00 


1914-D:  •  EF-45.  Very  lustrous  for  the  grade. 
An  extremely  attractive  example  of  this 
popular  and  elusive  issue  which  would  make 
a  handsome  addition  to  a  date  collection  of 
Lincoln  cents.  [#27832]  $415  •  MS-61  RB. 
(PCGS).  One  of  the  keys  in  the  Lincoln  cent 
series,  this  piece  is  highly  lustrous  with 
glossy  red  and  brown  fields.  The  central 
motifs  are  boldly  struck  and  exhibit  sharp 
definition.  Although  well  over  one  million 
pieces  were  minted,  the  issue  is  difficult  to 
obtain  in  nice  Uncirculated  states  of  preser¬ 


vation.  [#26992] . 975.00 

1916  MS-64  RB.  [#27362] . 42.00 


191 6-D  MS-65  RB.  (PCGS).  Mostly  red  with  just 
few  hints  of  lilac  toning.  The  devices  are 
sharply  struck  and  the  fields  are  fully  lustrous. 
MS-65  is  the  highest  grade  awarded  to  the 
1 9 1 6-D  cent  as  of  the  September  1 990  PCGS 
Population  Report  [#27092] . 525.00 

1916- S  MS-64  RB.  (PCGS).  [#27314]  ....210.00 

1917  MS-64  RB.  [#27093] . 49.00 

1 91 7- S  MS-64  RB.  Mint  lustre  enhances  satinlike 

surfaces.  Well  struck.  [#27316] . 225.00 

1918:  •  MS-64  RD.  [#27096]  $45  •  MS-65 
RD.  Gorgeous  mint  brilliance  and  frost. 
[#27317] . 175.00 

1919  MS-63  RB.  [#27098] . 25.00 

1920- D  MS-63  BN.  [#27000] . 1 10.00 

1921  MS-65  RD.  (NGC).  Beautiful  full  mint 

lustre.  [#21714] . 275.00 

1921- S:  •  MS-63  RB.  (PCGS).  Golden  brown 

surfaces.  [#27002]  $315  •  MS-63  RB. 
Pleasing  mint  lustre  with  light  lilac  overtones. 
[#27324]  $315  •  MS-64  RB.  (PCGS).  Sub¬ 
dued  mint  lustre  is  toned  in  soft  rose  and 
gold  hues.  A  sharply  struck  specimen  of  this 
elusive  and  desirable  San  Francisco  Mint 
issue.  [#22648] . 495.00 

1922  Plain.  F-12  (ANACS  Certificate  of  Authen¬ 

tication).  Sharp  detail  is  present  for  the  grade. 
A  highly  desirable  date  in  the  series  in  any 
grade.  [#28191] . 235.00 

1922- D  MS-64  RD.  (PCGS).  [#27003]  ..265.00 

1923  MS-64  RD.  [#27101] . 39.00 

1923- S  MS-63  BN.  (PCGS).  [#26683]  ...359.00 

1924  MS-65  RD.  (PCGS).  [#27327] . 189.00 

1924- D  MS-60  RB.  Lightly  toned  in  lilac  hues.  A 
scarce  issue  in  the  series.  [#27328]  .235.00 

1925:  •  MS-64  RB.  [#27103]  $29  •  MS-64  RD. 
[#27329] . 35.00 

1926:  •  MS-63  RB.  [#27105]  $19  •  MS-65  RD. 
[#27331] . 89.00 

1926-S  EF-40.  [#28099] . 25.00 


1927:  •  MS-65  RD.  (NGC).  [#27009]  $125  • 

MS-65  RD.  [#22279] . 125.00 

1927-S  MS-63  RB.  [#27333] . 125.00 

1929  MS-64  RD.  [#21309] . 25.00 

1929-D  MS-65  RD.  (PCGS).  Gorgeous  mint  red 
brilliance.  [#25067] . 395.00 

1929- S:  •  MS-63  RD.  [#27377]  $16  •  MS-64 

RB.  [#27012]  $85  •  MS-65  RD.  (PCGS). 
Virtually  as  nice  as  the  day  it  was  issued. 
[#25067] . 395.00 

1930- D:  •  MS-64  RB.  [#27013]  $55  •  MS-64 

RD.  [#27338] . 65.00 

1931  MS-63.  [#27111]  $39  •  MS-64  RD. 
(PCGS).  Breathtaking  mint  brilliance. 
[#27014] . 65.00 

1931- D:  •  MS-63  RB.  [#22920]  ]  $110  •  MS-63. 

RD.  [#25070]  $125  •  MS-64  RD.  (PCGS). 
[#26322] . 189.00 

1932:  •  MS-63.  [#27341]  $35  •  MS-64  RB. 
[#27016] . 42.00 

1932- D:  •  MS-63.  [#27115]  $35  •  MS-64  RB. 

[#27342] . 39.00 

1933- D:  •  MS-63  RD.  [#27117]  $45  •  MS-64 

RD.  (HALLMARK).  [#21 992](8)  $79  •  MS- 
65  RD.  (HALLMARK).  [#21993] . 129.00 

1934- D  MS-63  RD.  [#27345] . 29.00 

1937  MS-65  RD.  [#13342] . 6.00 

193 7- S  MS-65  RD.  [#13344] . 9.00 

1938- D  MS-65  RD.  [#13343] . 9.95 

1938- S  MS-65  RD.  [#13345] . 11.00 

1939- D  MS-65  RD.  [#13348] . 12.00 

1 939-S  MS-65  RD.  [#13346] . 1 0.00 

1972  Doubled  Die:  •  MS-63.  Blazing  full  mint 

red.  Very  popular.  [#22460]  $199  •  MS-64 
RD.  (HALLMARK).  Blazing  red  surfaces. 
[#23225]  $269  •  MS-65  RD.  (HALLMARK). 
A  sharp  and  desirable  example  of  this  popular 


issue.  [#23260] . 349.00 

Two-Cent  Pieces 

1868  AU-58.  Fully  lustrous.  [#28100] . 95.00 

1869  AU-50.  [#27748] . 95.00 


Silver  Three-Cent  Piece 

1862  AU-50.  Lightly  cleaned.  Satisfaction  guar¬ 
anteed.  [#27901] . 159.00 

Nickel  Three-Cent  Pieces 

1865:  •  AU-55.  [#28685]  $69  •  MS-64  (NGC). 
Toned  in  pastel  hues.  [#25922] . 625.00 


1878  Proof-65  (NGC).  Deep  mirrored  fields 
are  fully  brilliant  and  surround  sharply 
struck,  frosty  devices.  A  Proof-only  issue 
of  which  just  2,350  examples  were 
coined.  [#22792] . 2,350.00 
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U.S.  Nickel  Coins 


Proof-66  1881  Nickel  3c  Piece 


1881  Proof-66  (PCGS).  A  prize  for  the  quality¬ 
conscious  collector.  This  piece  displays 
beautiful  satiny  lustre  and  a  strong  strike. 
Elusive  in  this  superb  state  of  preservation. 
[#20239] . 3,250.00 


1883  Proof-65  (HALLMARK).  Glittering  mir¬ 

rored  fields  are  complemented  by  a  halo  of 
champagne  toning.  Exceedingly  well  struck. 
[#24320] . 1,895.00 

1884  Proof-65  (PCGS).  Sharply  struck  with 

warm  gold  and  lilac  iridescence  on  the 
smooth  surfaces.  A  scant  5,643  examples 
of  the  date  were  produced,  a  figure  which 
includes  business  strikes  as  well  as  Proofs. 
[#19826] . 1,650.00 

1 886  Proof-64  (PCGS).  Largely  brilliant  with  just 
a  faint  nuance  of  champagne  coloration.  The 
motifs  are  sharp  and  frosty  and  the  fields  are 
quite  reflective.  1886  has  the  third  lowest 
total  mintage  in  the  entire  nickel  three-cent 
series.  [#24226] . 695.00 

1889:  •  Proof-64  (PCGS).  Gorgeous  satinlike 
fields  surround  heavily  frosted,  sharply  ren¬ 
dered  devices.  Last  year  of  issue  of  the  nickel 
three-cent  series.  [#20246]  $695  •  Proof-65 
(HALLMARK).  Reflective  surfaces  are  high¬ 
lighted  by  wisps  of  sky  blue  and  champagne 
toning.  A  superb  coin  that  would  make  a 
prize  addition  to  either  a  type  or  date  col¬ 
lection.  [#24322] . 1,895.00 

Nickel  Five-Cent  Pieces 

SHIELD  NICKELS 

1866  Rays.  AU-50.  Popular  first  year  issue  of  a 
two-year  type.  Lustrous  and  lightly  toned. 
[#28688] . 185.00 

1875  MS-64  (PCGS).  Satinlike  fields  are  en¬ 
hanced  by  golden  overtones.  A  pleasing 
high-grade  example.  [#22794] . 950.00 


1878  Proof-64  (PCGS).  A  brilliant  example  of 
this  desirable  Proof-only  year  of  issue,  with 
just  2,350  examples  minted.  Pale  golden 
tones  on  sharply  struck  surfaces  make  for  a 
very  lovely  and  aesthetically  pleasing  piece. 


[#23874] . 1,450.00 

LIBERTY  HEAD  NICKELS 

1883  No  CENTS.  MS-63.  [#28689] . 65.00 

1887  MS-65  (PCGS).  A  delightful  gem  which 
closely  approaches  perfection  both  techni¬ 
cally  and  aesthetically.  The  fields  are  excep¬ 
tionally  smooth.  [#18751] . 1,495.00 

1895  MS-63  (PCGS).  Frosty  lustre  is  toned 
in  splashes  of  soft  orange  overtones. 

[#27683] . 195.00 

1904  MS-64  (NGC).  Lustrous,  sharply  struck, 
frosty.  This  would  make  a  nice  addition  to  a 

20th-century  type  set.  [#27619] . 495.00 

1907  Proof-65  (PCGS).  1  ,475  Proofs  were  struck, 
the  lowest  Proof  mintage  of  any  Liberty 
Head  nickel.  [#22796] . 1,995.00 

Important  Gem  1912-D  Nickel 


1912- D  MS-65  (PCGS).  This  coin  exhibits 

beautiful  satin  lustre,  toned  gold.  The  devices 
are  a  little  soft  on  the  highest  points,  but  this 
is  typical  for  the  issue.  A  key  issue  always  in 
demand  by  collectors.  Elusive  in  this  lofty 
state  of  preservation.  [#24622] . 2,750.00 

BUFFALO  NICKELS 

1913  Buffalo.  Type  I.  MS-63.  [#28690]  ...45.00 

1913  Type  II:  •  MS-63  (PCGS).  [#281 52]  $59  • 
MS-64  (PCGS).  [#28153] . 95.00 

191  3-D  Type  I:  •  MS-64  (PCGS).  [#25924] 
$119  •  MS-65  (NGC).  Well  struck.  An 
attractively  toned  piece  in  pastel  hues. 
[#26816] . 475.00 

1913- D  Type  II.  AU-50.  Lightly  toned. 

[#25082] . 1  19.00 

1913- S  Type  II.  EF45  (AN ACS)  [#26740]  ...215.00 

1914- S  AU-55.  [#26579] . 59.00 

1916  MS-60.  [#26648] . 39.00 

191 7- S  MS-63  (PCGS).  Light  champagne  ton¬ 

ing.  Much  scarcer  than  either  the  Philadelphia 
or  Denver  Mint  issues  of  the  same  year  in  this 
preservation.  [#28112]  . 795.00 

1918  MS-64  (PCGS).  Satinlike  lustre  is  mostly 

brilliant.  [#27686] . 249.00 

1918- D:*  VF-30.  [#26654]  $80  •  MS-63  (PCGS). 

Golden  gray  surfaces.  [#28166] . 635.00 

1919  MS-64  (PCGS).  Fully  lustrous  fields,  lightly 

toned  champagne.  [#28167] . 145.00 

1919- S  EF-45.  [#26658] . 135.00 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


1920-D  AU-50.  [#26582] . 235.00 


1923-S  MS-63  (PCGS).  Coppery  gold  and  lilac- 
gray  iridescence.  The  devices  exhibit  better 
than  average  detail.  [#28049] . .'.825.00 

1924  MS-65  (PCGS).  Satiny  lustre  is  toned  in 
pale  golden  hues.  Sharp  central  motifs  are 
enhanced  by  mint  frost.  A  coin  that  would 
make  a  pleasing  addition  to  a  high-grade 
Buffalo  nickel  collection.  [#25235]  ..695.00 

1927-D  MS-63  (PCGS).  Lustrous  with  a  trace  of 
light  mottled  toning.  [#28168] . 229.00 

1929  MS-64  (PCGS).  [#28170] . 65.00 

1936  MS-63.  [#15970] . 24.00 

1936- S  MS-65  (PCGS).  [#28171] . 99.00 

1937:  •  MS-64.  [#15998]  $32  •  MS-65. 

[#15977] . 49.00 

1937- D  MS-63.  [#16069] . 24.00 

1 93 7- S  MS-64.  [#16018] . 29.00 

1938- D  Buffalo:  •  MS-64.  [#21297]  $25  • 

MS-65  [#19613]  $49  •  MS-66  (PCGS). 
[#22606] . 135.00 

1938-D/S  Buffalo:  •  MS-64.  [#27672]  $55  •  MS- 
66  (PCGS).  Sharp.  [#28174] . 419.00 

JEFFERSON  NICKELS 

Exceptional  1939  Doubled  Die  5c 

1939  Doubled  Die  Monticello  nickel.  MS-64 
(NGC).  [#10111] . 1,595.00 

Listed  in  Walter  Breen's  Complete  Encyclopedia  of 
United  States  and  Colonial  Coins  as  "very  rare"  in  Uncir¬ 
culated  condition.  No  suggested  retail  value  is  listed  in  A 
Guide  Book  of  United  States  Coins,  which  points  out  the 
extreme  rarity  of  the  piece  in  Uncirculated  preservation. 


Nice  Selection  of  Books  on  Dimes 

Interested  in  any  of  these  titles  on  dimes?  See 

our  expanded  book  listing  for  a  more  detailed 

description. 

Bowers,  Q.  David.  The  History  of  United  States 
Coinage:  As  Illustrated  by  the  Garrett  Col¬ 
lection  (Stock  No.  BBM-130)  $49.00 

Bowers,  Q.  David.  United  States  Coins  by  De¬ 
sign  Types:  An  Action  Guide  for  the  Col¬ 
lector  and  Investor  (Stock  No.  BBM-307) 
$9.95 

Breen,  Walter.  Walter  Breen's  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial  Coins  (Stock 
No.  BBR-764)  $75.00 

Breen,  Walter.  Walter  Breen's  Encyclopedia  of 
U.S.  and  Colonial  Proof  Coins  (Stock  No. 
BBR-765)  $29.95 

Davis,  David  J.  Early  United  States  Dimes, 
1796-1837.  (Stock  No.  BDA-704)  $40.00 

Garrett  Collection  Auction  Catalogues.  (Stock 
No.  BBM-501 )  $69.00 

Ruddy,  James  F.  Photograde.  Softbound  1  7th 
edition,  1 8th  printing  (Stock  No.  BBM-41 4) 
$9.95 
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Half  Dimes 

FLOWING  HAIR  HALF  DIMES 


High-Grade  1795  Half  Dime 


1795  V-4a.  AU-55.  Light  champagne 
toning  nicely  complements  the  frosty  sur¬ 
faces.  A  trace  of  friction  on  the  high  points  is 
all  that  prevents  us  from  assigning  the  MS-60 
grade  classification.  The  obverse  can  be 
readily  identified  by  the  presence  of  a  heavy 
rim  break  above  the  letters  TY  in  LIBERTY  as 
illustrated.  Flowing  Hair  type  half  dimes  were 
coined  in  the  years  1 794  and  1 795  only,  and 
are  eagerly  sought  by  type  collectors.  An¬ 
other  prize  coin  from  Bowers  and  Merena 
Galleries!  [#28058] . 4,350.00 


Attractive  1797  Half  Dime 


1797  15  Stars.  V-2.  VF-25  (PCGS).  Deep  lilac 
gray  and  coppery  golden  toning  with  faint 
heather  highlights.  Very  appealing  aestheti¬ 
cally.  [#27736] . 2,695.00 

The  three  different  obverse  dies  used  to  coin  half  dimes 
during  1  7 97  can  be  easily  distinguished  by  the  differing 
numbers  of  obverse  stars:  13,  1 5  or  1 6. 

CAPPED  BUST  HALF  DIME 

1830  VF-20.  [#26217] . 69.00 

LIBERTY  SEATED  HALF  DIMES 

1840  No  Drapery.  AU-58  (PCGS).  Lovely  cop¬ 
pery  golden  toning  with  traces  of  gunmetal- 
blue  at  the  rims.  A  popular  three-year  design 
type.  [#24219] . 349.00 


1840  With  Drapery:  •  AU-50  (NGC).  Beautiful 
iridescent  toning.  [#28037]  $335  •  MS-63 
(PCGS).  Highly  reflective  fields  are  toned  in 
wisps  of  champagne  iridescence.  Extremely 
well  struck  and  beautiful  in  every  regard.  A 
prize  for  the  specialist.  [#24059]  ..2,250.00 

As  of  the  September  1 990  PCGS  Population  Report,  only 
16  1840  half  dimes  have  been  graded  in  MS  condition. 


Condition  Rarity  1841  Half  Dime 


1841  MS-64  (NGC).  Deep  gold  and  pale  blue 
highlights  on  sharply  struck  and  frosty  sur¬ 
faces.  On  the  whole,  the  entire  Liberty  Seated 
series  of  coins  from  half  dimes  through  silver 
dollars  is  vastly  underrated  in  Mint  State 
grades,  particularly  in  high  states  of  preserva¬ 
tion  such  as  this  beautiful  MS-64  half  dime. 
An  ideal  opportunity  for  the  astute  collector 
to  acquire  a  "condition  rarity"  for  his  set. 


[#23940] . 3,450.00 

1842  AU-55.  [#26921] . 110.00 

1844:  •  AU-50.  [#26922]  $110  •  AU-55.  Beau¬ 
tiful  iridescent  toning.  [#27903] . 159.00 


Important  1848-0  MS-64  Half  Dime 


1848-0  MS-64  (PCGS).  Satiny  lustre  sur¬ 
rounds  boldly  struck  devices  and  is  en¬ 
hanced  by  a  whisper  of  pale  green  and  gold 
overtones.  Extremely  attractive  and  desir¬ 
able  in  this  exceptional  state  of  preservation. 
[#26925] . 2,650.00 

Desirable  1849  Half  Dime 


1849  MS-64  (NGC).  Bottom  left  serif  of  1  in  date 
boldly  repunched,  as  is  upper  loop  of  9  in 
date.  A  delicate  network  of  die  cracks  con¬ 
nects  many  of  the  stars  on  the  obverse  with 
the  date  and  portions  of  Liberty's  figure. 
Desirable  in  this  lofty  state  of  preservation. 


[#23941] . 3,950.00 

1851  AU-50.  [#26926] . 95.00 

1853  Arrows  at  Date.  EF-45.  [#28686]  ....55.00 

1853  No  Arrows.  EF-40.  [#26753] . 185.00 

1856-0  AU-50.  [#26927] . 210.00 

1857  AU-50.  Lustrous.  [#28687] . 130.00 

1858  EF-40.  [#28066] . 45.00 

1861  AU-55.  [#27904] . 89.00 


"THIS  COIN  HAS  IT  ALL!" 

The  following  letter  is  from  Mike  Hamilton: 
“Thank  you  very  much  for  the  exceptional  1861 
Liberty  Seated  silver  dollar.  This  coin  has  it  all!  I 
am  thoroughly  delighted." 


1863  MS-63.  Beautiful  lilac,  gold  and  pale  or¬ 
ange  highlights  are  noted  over  silver  gray 
fields.  Full  mint  lustre  is  present  throughout, 
and  well  struck  devices  are  complemented 
by  generous  amounts  of  mint  frost.  Exceed¬ 
ingly  attractive  and  highly  desirable  as  a  date, 
for  just  1 8,000  business  strikes  were  minted. 
Listed  as  rare  by  Walter  Breen  in  his  Com¬ 
plete  Encyclopedia  of  United  States  and  Co¬ 
lonial  Coins.  [#26902] . 1,095.00 

1868  Proof-62.  Very  choice  for  the  grade.  The 
central  devices  are  heavily  frosted  and  are 
complemented  by  deep  amber  peripheral 
toning.  An  attractive  piece.  Just  600  Proofs 
were  struck.  [#28667] . 495.00 

Dimes 

DRAPED  BUST  DIMES 
Desirable  1796  Dime 


1796  John  Reich-6.  EF-40  (PCGS).  Light 
golden  gray  iridescence  with  considerable 
amounts  of  frosty  mint  lustre  still  surviving  in 
the  fields.  The  variety  can  be  readily  attributed 
by  the  presence  of  a  sharp  die  crack  through 
the  numerals  179  in  the  date.  According  to 
the  John  Reich  dime  reference,  this  variety 
constitutes  about  30%  of  the  total  1 796  dime 
population.  [#27743] . 4,350.00 


1805  JR-1.  VG-10.  Medium  gray  toning  with 
delicate  lilac  highlights.  The  major  design 
elements  are  clear,  and  the  fields  are  re¬ 
markably  smooth  for  the  grade.  JR-1  is  slightly 
scarcer  than  the  only  other  variety  of  the 

year.  [#28133] . 775.00 

1809  JR-1.  VF-20.  Warmly  toned  in  golden 
brown  and  gunmetal-gray  hues.  1809  is  a 
very  elusive  date  only  51,065  dimes  were 
reportedly  minted,  and  it  is  estimated  that 
200  or  fewer  examples  survive  in  all  grades 
of  condition.  Here  is  a  prize  certain  to  sell 
quickly!  [#28051] . 495.00 
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uestion  &  Answer  Forum 


By  Q.  David  Bowers 


We  invite  readers  to  submit 
questions  concerning  gen¬ 
eral  or  specific  aspects  of  United 
States  numismatics.  Q.  David 
Bowers  will  do  his  best  to  answer 
them  in  this  column. 

-  How  does  a  rare  coin  company  decide 

which  coins  to  sell  at  auction  and  which 
coins  to  sell  through  a  fixed  price  list?  For 
example,  I  was  very  surprised  to  see  an  1884 
trade  dollar  offered  at  a  fixed  price  in  a  recent 
issue  of  Coin  World.  I  would  expect  such  a  rarity 
to  be  offered  only  overthe  auction  block.  In  your 
own  firm,  the  growing  frequency  of  Kingswood 
Galleries  sales  indicates  some  movement  away 
from  fixed  price  lists.  And  in  the  industry  in 
general,  activity  by  firms  such  as  Teletrade  sug¬ 
gests  an  overall  movement  in  the  auction  direc¬ 
tion.  Where  do  you  see  the  market  going  in  this 
regard,  especially  in  view  of  increased  accep¬ 
tance  of  sight-unseen  third-party  grading?— 
Leonard  D.  Augsburger. 

Our  own  policy  is  that  when  collections 
are  offered  to  us  for  auction,  we  auction 
them,  and  when  collections  are  offered  for 
outright  purchase,  we  purchase  them  outright. 
Usually  a  seller  has  one  method  or  other  in  mind. 
If  not,  we  evaluate  the  material  and  endeavor  to 
come  up  with  a  suggestion  which  is  beneficial  to  all 
concerned.  It  is  definitely  the  case  that  with  estab¬ 
lished  "name"  collections  containing  rarities,  auc¬ 
tion  offers  a  wider  exposure  and  typically  results  in 
higher  prices  to  the  seller.  Also,  the  commission 
and  buyer's  fee  charged  through  the  auction  route 
usually  total  less  than  a  typical  dealer's  markup 
when  a  collection  is  purchased  outright. 

There  are  some  instances  in  which  coins  are 
not  particularly  suitable  for  auction,  unless  they  are 
at  the  tag  end  of  a  large  holding  of  auctionable 
material.  For  example,  someone  offering  us  a 
quantity  of  bullion-type  coins  would  receive  the 
recommendation  that  these  be  sold  by  us  on  a 
brokerage  or  commission  basis.  Similarly,  certain 
low  value  material  is  best  bought  outright,  as  it 
would  bring  little  attention  atauction.On  theother 
hand,  coins  in  higher  grades,  pieces  of  special 
rarity,  and  items  which  are  "fresh"  to  the  market 
and  have  not  appeared  in  recent  times  usually  do 
remarkably  well  at  auction. 

In  brief,  there  are  no  hard  and  fast  rules.  We  try 
to  make  suggestions  on  an  individual  basis. 

With  regard  to  sight-unseen  third-party  grad¬ 
ing,  we  do  not  buy  the  argument  that  a  rare  coin 
can  simply  be  described  as  "MS-65"  and  that's  it. 
Other  factors  enter  into  the  desirability  of  a  coin, 
including  toning  or  brilliance,  sharpness  or  weak¬ 
ness  of  strike,  quality  of  the  planchet,  centering, 
and  overall  aesthetic  appeal.  In  my  opinion,  modi¬ 
fying  adjectives  should  be  used  to  describe  such 
coins  if  they  differ  from  the  norm.  When  it  comes 


to  buying  coins  for  stock,  we  ignore  stained,  spot¬ 
ted,  and  unattractive  pieces,  and  let  others  buy 
them.  We  never  buy  coins  sight  unseen,  and  we  do 
not  suggest  that  Rare  Coin  Review  readers  do  ei¬ 
ther  (this  is  why  we  give  a  return  privilege,  even  on 
certified  coins).  It  has  been  my  experience  that 
about  the  only  people  who  buy  coins  sight  unseen 
and  who  do  not  complain  if  they  get  something 
ugly  are  investors  who  don't  know  better.  (If  there 
are  any  old-time  collectors  who  are  readers  of  the 
Rare  Coin  Review  and  will  unhestitatingly  buy  coins 
sight  unseen,  no  matter  what  they  look  like,  and  be 
happy  about  it,  please  let  me  know  and  I'll  reprint 
the  commentary  in  a  future  issue). 

With  regard  to  a  shift  of  emphasis  toward 
auctions,  I  do  not  detect  this.  I  have  read  all  sorts 
of  figures  about  the  depth  of  the  overall  coin 
market  in  the  United  States,  with  some  placing  it  at 
$500  million  or  even  $1  billion  or  more.  All  auc¬ 
tions  and  mail  bid 
sales  combined  last 
year  were  far  less 
than  $200  million,  a 
small  fraction  of  the 
overall  trade.  And  yet 
I  detectan  increasing 
interest  in  both  buy¬ 
ing  and  selling  by  the 
auction  route.  Our 
recent  Kingswood 
sale  of  the  Barrington 
Collection  attracted  more  mail  and  telephone 
bidders  than  any  such  event  we  have  ever  held— 
and  my  experience  with  mail  bid  sales  dates  back 
to  1957. 

So  far  as  our  own  policies  are  concerned,  we 
intend  to  maintain  the  tradition  of  our  fixed  price 
lists  (the  Rare  Coin  Review,  Special  Coin  Letter,  and 
other  offerings  from  time  to  time)  as  well  as  our 
public  auctions  (conducted  by  Auctions  by  Bow¬ 
ers  and  Merena,  Inc.)  and  our  combined  mail  bid 
and  telephone  sales  (the  specialty  of  Kingswood 
Galleries).  This  very  program  fills  the  calendar 
almost  completely,  and  at  any  given  time  a  Bowers 
and  Merena  client  has  a  purchase  opportunity 

from  which  to  choose. 

★  ★  ★ 


Qi” “ “I  Thank  you  for  the  nice  MS-64 1 909  V.D.B. 
Lincoln  cent.  Several  of  the  coins  I  pur¬ 
chased  from  you  have  been  Lincoln  cents 
that  are  mint  red.  I  would  like  to  know  how  to 
best  preserve  the  color  during  long  term  storage. 
I  have  a  similar  question  regarding  the  preserva¬ 
tion  of  1943  steel  Lincoln  cents,  since  they  were 
zinc-coated. 

Finally,  while  I  have  been  pleased  with  my 


purchases  through  the  Collection  Portfolio  Pro¬ 
gram,  I  would  like  to  know  who  actually  selects 
coins  for  the  Bowers  and  Merena  inventory  and 
who  grades  them.  What  magnification  is  used? 
Does  more  than  one  person  see  the  same  coin? 
Most  important,  what  are  the  backgrounds  of  the 
people  who  evaluate  the  coins  you  sell? 

Thank  you  for  your  time  in  answering  this 
letter.  I  appreciate  doing  business  with  you.— 
Charles  Lega 

With  regard  to  preserving  Lincoln  cents 
with  original  color,  we  have  found  that 
KoinTains  (available  from  E  &  T  Kointainer 
Company,  P.O.  Box  103,  Sidney,  Ohio  45365)  do 
a  very  nice  job.  Of  course,  it  is  important  to  keep 
coins  away  from  intense  light,  heat,  and  harmful 
fumes,  and  to  always  handle  them  carefully. 

With  regard  to  grading  and  selecting  coins,  the 
process  used  in  our  firm  varies,  but  in  general  the 

purchases  are  made 
by  Mark  Borckardt 
(our  senior  numisma¬ 
tist),  Liz  Arlin  (man¬ 
ager  of  our  Direct 
Sales  Department), 
Raymond  N.  Merena, 
and  me.  As  I  have 
mentioned  in  print 
many  times  before, 
we  are  very  fussy 
when  it  comes  to 
buying  coins  for  stock,  and  endeavor  to  select 
coins  which  not  only  are  correct  from  a  technical 
or  numerical  viewpoint,  but  which  have  other 
excellent  characteristics  as  well,  including  good 
aesthetic  appeal.  When  in  the  course  of  buying 
collections  we  acquire  pieces  which  are  cleaned, 
rubbed,  etc.,  we  specifically  state  this  in  our  listings 
(you  will  find  some  scattered  coins  in  the  present 
Rare  Coin  Review  with  such  qualifiers).  Our  basic 
premise  is  that  we  would  not  buy  a  coin  we  would 
not  want  to  own  personally.  If  it  is  not  attractive,  we 
don't  buy  it. 

With  regard  to  the  experience  of  our  staff,  the 
Bowers  and  Merena  team  has  worked  with  more 
major  collections  and  great  rarities  than  any  other 
rare  coin  firm  in  the  business.  In  addition,  in 
working  day  in  and  day  out,  year  in  and  year  out 
with  countless  coins,  we  have  kept  our  buying, 
selling,  and  grading  skills  sharply  honed.  However, 
grading  is  a  matter  of  opinion,  and  certainly  what 
looks  attractive  to  one  person  may  not  be  so  to 
another.  For  this  reason  we  allow  our  clients  to 
make  the  ultimate  decision.  Each  coin  we  sell  is 
backed  by  a  return  guarantee,  as  you  know.  Even 
if  we  say  a  coin  is  in  a  certain  technical  grade,  and 
believe  that  it  is  a  very  attractive  specimen  of  its 
variety,  we  want  you  to  agree. 

With  regard  to  magnification,  I  personally  like 
a  4-power  or  8-power  glass,  as  this  enables  a  fairly 
large  area  of  the  coin  to  be  seen  at  once,  but  still 
provides  enough  magnification  to  detect  marks, 
defects,  etc.  When  needed  we  call  upon  our 
Bausch  &  Lomb  stereomicroscope,  which  can 
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make  a  mintmark  on  a  coin  appear  as  large  as  a 
billboard,  but  this  is  overdoing  it  for  general  use.  A 
convenient  hand-magnifier  of  the  type  just  de¬ 
scribed  is  useful  for  everyday  work,  with  a  ste¬ 
reomicroscope  called  into  service  on  questions  of 
authenticity  or  technical  points. 

With  regard  to  the  selection  of  coins  for  our 
Collection  Portfolio  Program,  Gail  Watson  ser¬ 
vices  your  account  and  others,  working  closely 
with  Mark  Borckardt,  Liz  Arlin,  and  as  called  for, 
Raymond  N.  Merena  and  myself.  In  instances  in 
which  a  client  has  a  research  question,  or  someone 
else  on  the  staff  can  help,  Michael  Hodder,  An¬ 
drew  W.  Pollock  III,  Dr.  Richard  A.  Bagg,  or  some¬ 
one  else  will  lend  a  hand. 

★  ★  * 


. "I  First,  I  would  like  to  say  that  your  books 

are  outstanding,  particularly  your  $9.95 
J  Action  Guide  series.  I  have  enjoyed  read¬ 
ing  and  re-reading  several  of  them.  I  also  really 
enjoy  your  High  Profits  from  Rare  Coin  Invest¬ 
ment  hook.  About  a  year  or  so  ago  there  was  an 
article  in  Coin  World  about  you  and  your  hooks. 
It  was  stated  that  you  were  planning  to  write  a 
book  on  colonial  coins,  but  I  haven't  heard  much 
since  then.  I  am  eagerly  awaiting  this  book.  Can 
you  furnish  an  update? 

I  would  also  like  to  suggest  that  you  do  a  book 
based  upon  the  collecting  of  medieval  coinages 
(both  thalers  and  minor  pieces).  I  believe  this  to 
be  a  part  of  the  hobby  that  is  just  awakening  in 
the  United  States,  for  it  is  one  of  great  interest 
and  historical  importance. 

I  am  also  a  member  of  the  Early  American 
Coppers  Club  (member  No.  31 51 )  and  specialize 
in  half  cents.  I  have  seen  your  monthly  advertise¬ 
ments  for  counterstamped  large  cents,  of  which 
I  have  only  seen  a  few.  Can  you  let  me  know  if  half 
cents  were  also  counterstamped,  and  how  avail¬ 
able  are  they?  I  would  like  to  add  a  few  interesting 
counterstamped  half  cents  and  large  cents  to  my 
collection.  How  does  one  go  about  doing  this? 
How  are  the  values  of  counterstamped  coins 
determined?  Do  they  generally  increase  or  de¬ 
crease  in  value?  How  are  they  affected  by  the 
date  and  condition  of  the  host  coin?— Don  Bearly. 
Don,  thank  you  for  your  nice  comments 
concerning  my  books.  The  next  volume 
out  of  the  starting  gate  is  A  Buyer's  Guide 
to  the  Rare  Coin  Market,  which  should  be  pub¬ 
lished  by  year's  end.  The  ANA  Centennial  History, 
which  will  be  over  1,000  pages  in  length,  the 
manuscript  for  which  I  completed  about  a  year 
ago,  is  also  being  prepared  (typography,  graphics, 
indexing,  etc.)  as  is  the  companion  volume,  The  ANA 
Anthology,  edited  by  Carl  W.  Carlson.  Both  of 
these  books  are  scheduled  for  1991  publication. 

An  interestingbook  by  Ed  Rochette,  containing 
many  coin  stories,  is  also  in  the  works,  as  are  a 
revision  (by  Walter  Breen)  of  the  Browning  work 
on  early  quarter  dollars,  a  new  reference  book  (by 
Walter  Breen,  and  a  number  of  research  associ¬ 
ates)  on  the  subject  of  1793-1814  large  cents,  a 
work  by  Ginger  Rapsus  on  clad  coinage  since 
1 964,  a  book  on  nickel  five-cent  pieces  by  Michael 
Wescott,  and  a  couple  of  other  titles.  A  half  dozen 


or  more  additional  titles  are  further  in  the  back¬ 
ground.  The  book  on  colonial  and  state  coins,  a 
joint  work  of  Michael  Hodder  (who  heads  our 
Research  Department)  and  me,  is  largely  completed 
so  far  as  the  research  is  concerned,  but  I  cannot 
give  a  publication  date  at  this  time.  The  year  1 991 
is  probably  too  early,  and  1 992  is  a  better  possibility. 
Similarly,  Andrew  W.  Pollock  III,  whose  research 
and  writing  you  may  be  familiar  with  through  our 
auction  catalogues,  is  preparing  a  new  book  on  the 
subject  of  United  States  pattern  coins,  probably  for 
publication  in  1 992  or  1 993.  As  you  can  see,  our 
Publications  Department  is  a  little  industry  all  in 
itself  and  is  very  busy! 

With  regard  to  a  book  based  upon  medieval 
coinages,  if  someone  wishes  to  offer  us  a  manu¬ 
script,  with  the  text  oriented  toward  the  typical 
numismatist  living  in  the  United  States,  we  would 
be  pleased  to  consider  it.  Due  to  the  pressure  of 
other  things  (amply  demonstrated  by  the  backlog 
of  books  just  mentioned!)  we  would  not  be  able  to 
undertake  the  creation  of  the  manuscript  here. 

With  regard  to  counterstamped  half  cents, 
while  I  have  made  a  personal  specialty  (ever  since 
1955)  of  collecting  counterstamped  large  cents,  I 
have  not  collected  half  cents,  and  am  not  as 
familiar  with  them,  although  I  certainly  have  seen 
my  share. 

Your  best  bet  for  general  information  on  the 
subject— this  will  answer  most  of  your  questions 
and  tell  you  much  of  what  is  known  to  exist— would 
be  to  purchase  a  copy  of  Dr.  Gregory  Brunk's 
book,  American  and  Canadian  Countermarked 
Coins,  our  stock  number  BBR-203,  priced  at  $39.95. 
As  my  contribution  toward  your  knowledge,  just 
send  me  your  personal  check  for  $20— which  is 
about  half  price— and  I  will  mail  a  copy  to  you.  Dr. 
Brunk  lists  many  dozens  of  different  counter- 
stamped  half  cents  and  gives  prices  in  various 
grades.  With  regard  to  the  prices  listed  in  his  book, 
as  I  have  the  zeal  of  a  true  collector  in  my  field 
(counterstamped  large  cents),  I  will  gladly  and 
have  often  paid 
considerably  over 
the  Brunk  listing  for 
anything  I  can  use. 

Concerning  values, 

I  would  hardly  con¬ 
sider  counter- 
stamped  coins  to  be 
hot  investment 
items,  but  they  cer¬ 
tainly  are  interesting 
to  own— much  like  a 
nice  out-of-print  numismatic  book— and  I  recom¬ 
mend  buying  them  for  the  pleasure  aspect  only.  If 
they  happen  to  increase  in  value,  so  be  it.  Over  a 
long  period  of  time  such  pieces  probably  will.  For 
example,  the  first  large  cent  I  ever  purchased  with 
the  counterstamp  VOTE  THE  LAND  FREE  cost  me 
$2  in  1 955  from  Maurice  M.  Gould,  who  was  one 
of  the  partners  in  the  Copley  Coin  Company  on 
Boylston  Street  in  Boston.  Recently  I  bought  a 
similarly  counterstamped  large  cent  but  of  a  differ¬ 
ent  date  (I  am  trying  to  collect  as  many  different 
dates  as  possible)  and  paid  $40  for  it,  which  I 
consider  to  be  a  bargain  (I  probably  would  have 
paid  $50  or  $60  if  asked).  So,  I  suppose  that  in  a 
way  such  pieces  have  done  well  over  the  years. 

From  time  to  time  our  auction  sales  offer 
counterstamped  coins,  although  probably  not 
enough  to  merit  subscribing  to  our  auction  cata¬ 
logues  for  this  purpose  alone.  On  the  other  hand, 
if  you  are  actively  buying  regular  half  cents,  your 
specialty,  a  subscription  would  certainly  be  worth¬ 


while,  for  we  certainly  have  many  of  these  during 
the  course  of  a  given  year. 

*  ★  * 

FOLLOW-UP:The  following  commentary  from 
Weimar  White,  a  long-term  numismatist  who 
specializes  in  Liberty  Seated  coinage,  may  be  of 
interest  and  was  relayed  in  a  recent  letter 

One  area  of  extreme  importance  to  the  mail 
bidder  in  your  public  auction  as  well  as  Kings- 
wood  sales  is  the  quality  of  the  coin  photographs. 

I  receive  catalogues  from  many  firms,  and  I 
frequently  notice  that  some  photographs  in  your 
competitors'  are  overexposed  or  bleached  out. 
This  puts  a  mail  bidder  such  as  myself  at  a 
significant  disadvantage  when  competing  with 
those  who  examine  the  coins  in  person  and  who 
are  floor  bidders. 

In  one  of  your  competitor's  catalogues  I  en¬ 
countered  an  example  which  reinforces  the  point. 
There  were  two  photographs  of  a  rare  $10  piece. 
The  top  photographs  showed  the  hairlines  in  the 
fields  and  imperfections  as  well  as  attractive 
features.  Directly  below  the  first  there  was  an¬ 
other  pair  of  photographs,  of  the  same  coin,  but 
overexposed;  thus  like  magic  the  hairlines  have 
disappeared.  Pictures  that  are  washed  out  are 
virtually  useless  for  mail  bidders. 

One  thing  I  am  starting  to  notice  in  diverse 
auction  catalogues  that  I  get  is  that  more  atten¬ 
tion  is  starting  to  be  paid  to  the  quality  of  photo¬ 
graphs,  even  for  low-priced  coins.  As  an  amateur 
coin  photographer  I  am  always  trying  to  improve 
my  own  technique,  and  I  realize  how  difficult  it  is 
to  produce  truly  beautiful  photographs  that  ac¬ 
curately  represent  the  subject.  I  find  the  most 
difficult  pictures  to  take  are  those  of  highly  re¬ 
flective  specimens.  Toned  coins  are  much  easier 
in  my  opinion. 

Let  me  say  at  this  point  that  many  of  the 
Bowers  and  Merena  catalogue  photographs  are 
very  beautiful  and  well  done,  including  the  color 

plates  inyourauction 
catalogues.  Bowers 
and  Merena  remains 
one  of  my  favorite 
coin  firms,  and  I  en¬ 
courage  anyone  in¬ 
terested  to  do  busi¬ 
ness  with  you!  Your 
firm's  efforts  to  edu¬ 
cate  colledors  in  all 
phases  of  numismat¬ 
ics,  as  well  as  selling 
quality  coins,  attracted  me  to  Bowers  and  Merena 
in  the  first  place.  It  is  most  meaningful  to  me  to 
see  a  company  of  your  size  give  to  the  hobby  as 
much  or  more  than  it  takes  out.  So  many  firms  are 
just  interested  in  selling  coins  and  contributing 
nothing. 

*  *  * 

I  have  a  problem,  and  perhaps  you  can 
help  me  with  it. 

Recently  I  bought  a  Texas  centennial 
commemorative  half  dollar  in  a  slab  marked  MS- 
65.  The  coin  was  nearly  black,  with  some  dirty 
brown  stains  in  areas.  The  price  was  cheap,  and 
I  thought  it  was  a  good  buy,  although  it  was  not 
attradive.  I  cracked  it  out  of  the  slab,  dipped  it, 
and  now  I  have  what  is  no  better  than  an  AU  coin. 
There  is  wear  on  the  high  spots. 

Do  I  have  recourse  against  the  seller?  What 
about  the  certifying  company?  The  coin  is  clearly 
a  worn  coin,  not  Uncirculated  at  all.  What  is  your 
advice?— Mitchell  Mousfeld 


How  are  the  values  of  counter- 
stamped  coins  determined? 
Do  they  generally  increase  or 
decrease  in  value? 
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I  probably  should  have  answered  you  pri¬ 
vately,  rather  than  in  this  column,  for  I 
don't  like  to  say  "I  told  you  so"  to  anyone. 
However,  it  seems  to  me  that  a  few  basic  rules 
have  been  violated: 

1.  Although  the  coin  was  ugly  to  begin  with, 
apparently  you  succumbed  to  the  lure  of  a  low 
price  and  bought  something  which  you  didn't  like. 
My  advice  is  this:  if  a  coin  is  not  attractive,  don't 
buy  it,  no  matter  what  the  price  is. 

2.  Just  because  a  coin  is  certified  as  MS-65 
doesn't  mean  that  it  is.  Grading  is  a  matter  of 
opinion,  and  there  are  abundant  numbers  of 
overgraded  coins  in  certified  holders.  You  prob¬ 
ably  should  have  checked  the  coin  with  a  magnify¬ 
ing  glass  to  detect  points  of  wear  (if  indeed  you 
could  have  detected  these;  heavy  toning  some¬ 
times  masks  wear),  to  determine  on  your  own 
whether  it  was  at  the  MS-65  level. 

3.  The  chance  that  an  ugly,  stained  coin  as¬ 
signed  an  already  high  grade  such  as  MS-65  could 
be  dipped  and  be  in  an  equal  or  higher  grade  is 
remote. 

4.  When  you  break  a  coin  out  of  a  slab,  you 
negate  the  return  privilege.  If  the  coin  had  not  been 
in  a  slab,  and  if  you  dipped  it,  you  would  have 
negated  the  return  privilege  anyway. 

I  don't  have  much  else  to  say,  except  that  what 
you  now  own  is  an  AU-55  purchased  at  a  "bargain 
MS-65  price,"  which  is  vastly  more  than  the  coin  is 
worth.  I  don't  believe  you  have  any  recourse 
against  the  seller  at  this  point. 


Do  you  think  there  is  such  a  thing  as  a 
1917  Matte  Proof  cent?  I  was  offered  one 
of  these,  but  I  don't  think  it  is  a  true  Matte 
see  they  are  listed  in  the  Guide  Book.— B.W. 

I  have  seen  two  or  three  1917  cents  marked 
"Matte  Proof"  by  the  owners,  but  I  remain 
skeptical. 

*  ★  ★ 

QAs  always  it  was  a  delight  to  receive  your 
Rare  Coin  Review  No.  80. 1  am  enclosing 
herewith  my  order  for  the  Buffalo  nickel 
under  your  invoice  No.  251 1 2.  Can  you  answer 
this  question  for  me:  Were  you  personally  in  any 
way  responsible  for  the  catalogue  that  featured 
the  1913  Liberty  Head  nickel  sold  at  the  ANA 
Convention  in  1967?  —Robert  Rightmire 

Although  I  had  been  associated  with  Para¬ 
mount  International  Coin  Corporation 
earlier,  by  the  time  this  catalogue  was 
prepared,  in  the  late  spring  of  1 967, 1  was  no  longer 
a  member  of  the  firm.  I  believe  that  the  description 
of  the  1 9 1 3  Liberty  Head  nickel,  which  eventually 
was  sold  at  the  sale  for  $46,000,  the  buyer  being 
Aubrey  Bebee,  was  done  by  James  Kelly,  a  princi¬ 
pal  of  Paramount  who  also  served  as  the  auctioneer 
at  the  ANA  Convention  Sale.  You  probably  know 
that  several  years  ago  Aubrey  and  Adeline  Bebee 
donated  this  same  nickel  to  the  ANA  Museum  in 
Coloardo  Springs,  where  it  is  a  prized  exhibit 
today.  This  particular  specimen  has  a  long  and 
illustrious  pedigree  and  was  earlier  owned  by  J.V. 
McDermott,  who  was  fond  of  carrying  it  in  his 
pocket  (!)  and  showing  it  to  coin  collectors  and 
others.  Later  he  had  the  wisdom  to  enclose  it  in  a 
rectangular  green  plastic  holder  to  protect  it  from 
handling  effects.  From  time  to  time  in  his  multiple 
page  advertisements  in  The  Numismatic  Scrap- 
hook  Magazine  McDermott  would  tell  about  of¬ 
fers  received  for  his  favorite  nickel,  including  per¬ 
sistent  and  unsuccessful  offers  made  by  Tennessee 
banker  P.B.  Trotter,  Jr. 


*  ★  * 

Q*~~  In  your  sale  of  the  Sussex  Collection 
(June  1 990)  lot  numbers  3943-3950  were 
a  series  of  original  copies  of  Frank  D. 
Andrews'  An  Arrangement  of  United  States  Cop¬ 
per  Cents,  1816-1857  for  the  Assistance  of  Col¬ 
lectors,  published  in  1 883.  These  were  pedigreed 
in  the  auction  catalogue  as  being  from  the  Lionel 
L.  Rudduck  Collection,  earlier  from  the  Hiram 
Deats  Collection,  still  earlier  from  the  author. 
Can  you  tell  me  something  more  about  the 
pedigree  chain  of  these  copies?  Incidentally,  Lot 
3948  I  believe  to  be  the  finest  known  copy  of  this 
somewhat  scarce  volume—  Armand  Champa. 

All  the  copies  sold  in  our  June  1990  auc¬ 
tion  were  the  property  of  Lionel  L.  Rudduck 
and  came  to  us  along  with  his  tokens  and 
a  few  other  pieces  of  numismatic  literature,  mostly 
auction  catalogues  of  the  1960s.  The  Andrews 
books  were  in  a  plain  brown  manila  envelope  with 
Hiram  Deats'  return  address  in  the  upper  left 
corner.  Inside  the  manila  envelope  was  a  note 
written  by  Lionel  L.  Rudduck  to  himself,  noting  that 
he  had  purchased  these  directly  from  Deats,  and 
that  Deats  told  him  that  they  came  directly  from 
Andrews.  Deats,  Andrews,  and  Rudduck  were  all 
neighbors  in  southern  New  Jersey.  This  could,  of 
course,  account  for  the  nice  condition  of  all  of  the 
copies  we  sold  in  our  June  sale,  particularly  Lot 
3948.  They  had  been  carefully  protected  by 
Andrews,  the  author;  Deats,  who  obtained  much 
of  the  Andrews  estate  after  the  former's  death;  and 
then  Rudduck,  who  obtained  this  material  directly 
from  Deats.  Rudduck's  estate  went  to  a  nephew, 

who  consigned  it  intact  to  us  some  time  ago. 

*  *  * 


I  am  considering  starting  a  collection  of 
Capped  Bust  half  dollars  1807-1836  in 
MS-60  to  MS-63  grade,  for  I  have  seen 
several  examples  and  believe  they  are  attractive 
at  this  level,  both  in  terms  of  aesthetic  appear¬ 
ance  and  of  market  price.  Do  you  think  this  is  a 
wise  move?  Can  you  offer  any  suggestions?  Are 
all  dates  readily  available  within  this  span?  Should 
I  collect  the  overdates  or  just  the  regular  dates? 
Any  help  would  be  appreciated.— August  Dunn 
I  believe  you  have  made  an  excellent 
choice,  and  I  commend  you  on  it.  Choose 
pieces  carefully,  or  buy  them  from  a  trusted 
dealer,  as  one  person's  MS-60  can  be  another's 
AU-55  and,  conversely,  still  another's  MS-63.  This 
goes  for  coins  in  slabs  as  well  as  coins  that  are 
"raw." 

By  all  means  collect  the  overdates,  for  they  are 
integral  to  the  series.  One  key  issue,  the  1815/2,  is 
available  only  in  overdate  form.  The  only  real 
stumbling  block  you  will  encounter  will  be  the 
1817/4,  which  does  not  exist  in  MS-60  grade.  I 
would  suggest  buying  a  worn  example,  probably 
paying  more  than  the  Guide  Book  price  for  it  if  you 
have  to.  So  far  as  I  know  there  are  just  five  spec¬ 
imens  in  existence,  so  at  even  double  the  Guide 
Book  price  one  would  probably  be  a  bargain. 


In  general,  the  earlier  dates  will  be  the  hardest 
to  find,  with  1807,  the  first  year  of  issue,  being 
particularly  tough,  although  a  number  of  others 
through  1 820  will  be  elusive.  Easiest  to  find  in  MS- 
60  to  MS-63  grade  will  be  issues  dated  from  1 830 
through  1 836  inclusive.  All  of  this  balances  out,  for 
as  earlier  issues  cost  more,  they  are  still  underpriced 
in  relation  to  their  true  rarity,  so  you  won't  mind 
paying  an  extra  premium.  For  example,  an  MS-63 
1 807  half  dollar  is  at  least  1 00  times  rarer  than  an 
MS-63  1831  half  dollar,  but  the  price  differentials 
do  not  reflect  this. 

If  you  pay  market  price  or  slightly  more  (you 
may  have  to  pay  over  market  to  get  particularly 
nice  examples,  and  the  expenditure  will  be  worth 
it),  and  you  are  an  aggressive  buyer,  you  probably 
will  be  able  to  acquire  about  50%  of  the  dates 
within  the  first  year,  80%  of  the  dates  within  the 
first  three  or  four  years,  and  then  the  rest  sometime 
within  the  decade,  except  that  you  may  never  find 
an  1815/2  which  is  strictly  graded  MS-60  or  better. 

I  would  use  the  Guide  Book  as  a  basic  key  to 
what  varieties  to  acquire,  except  that  I  would  drop 
some  of  them  from  the  list,  as  the  differences  are 
too  small  to  notice. 

Here  is  my  suggestion  for  a  want  list,  but  I  fully 
recognize  that  someone  else's  list  might  be  dif¬ 
ferent: 

1807,  1807  50  over  20,  1808/7,  1808,  1809, 
1810,  1811/0,  1811,  1812/1,  1812,  1813,  1813 
50C  over  UNI  (a  particularly  interesting  error,  in 
my  opinion),  1 81 4/3, 1 81 4  with  E  over  Ain  STATES 
(another  interesting  error),  1814, 1815/2, 1817/3, 
1817/4,1817,1818/7,1818,1819/8,1819,1820/ 
1 9  (among  some  of  these  you  have  several  choices, 
as  the  Guide  Book  listings  indicate— just  pick  one), 
1820, 1821, 1822/1  (optional;  the  overdate  requires 
a  bit  of  imagination  to  see),  1 822, 1 823, 1 824  over 
various  dates,  1 824/1, 1 824, 1 825, 1 826, 1 827/6, 
1827,  1828,  1829/7,  1829,  1830,  1831,  1832, 
1833,  1834  (I  believe  that  the  Small  Date,  Small 
Stars,  Small  Letters  is  the  most  aesthetically  satis¬ 
fying  so  far  as  the  design  is  concerned),  1835, 
1836,  1836  50  over  00. 

This  constitutes  a  basic  listing  of  dates  and 
overdates  as  well  as  a  few  selected  engraving 
errors. 

Good  luck  with  your  search! 

★  ★  ★ 

-  Please  help  me  resolve  a  dispute  which 

came  up  at  a  recent  coin  club  meeting. 

During  a  coin  quiz,  this  question  was 
given:  "Is  there  such  a  thing  as  a  1926-S  half 
dollar?" 

I  answered  "No,"  and  was  told  that  I  was 
wrong.  Then  the  moderator  stated  that  there  was 
such  a  thing:  a  1926-S  Oregon  Trail  commemo¬ 
rative  half  dollar. 

I  don't  think  this  was  a  fair  question.  I  thought 
he  was  referring  to  regular  issues,  not 
commemoratives.  I  protested  the  decision,  which 
involved  winning  a  Proof  set  as  a  prize,  and  was 
told  that  the  club  would  abide  by  whatever  you 
thought  was  right. 

what  do  you  say?— R.M.S. 

I  will  side  with  the  moderator,  but  at  the 
same  time  state  that  the  question  was  a  bit 
tricky.  The  1 926-S  Oregon  Trail  half  dollar 
is  legal  tender  and  it  is  a  United  States  half  dollar, 
although  not  of  the  regular  Walking  Liberty  type.  I 
suppose  if  I  were  to  sort  out  my  feelings  com¬ 
pletely,  I  would  side  with  the  moderator  about 
70%  and  side  with  you  about  30%. 

I  hope  the  Proof  set  you  missed  was  not  a 
valuable  one! 
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U.S.  Silver  Coins 


LIBERTY  SEATED  DIMES 

1853  No  Arrows.  AU-58  (NGC).  Lustrous  and 
lightly  toned  with  just  a  whisper  of  friction  on 
the  high  points.  Comparatively  few  high- 
grade  examples  of  the  variety  have  been 
certified.  Most  examples  of  this  issue  are 
believed  to  have  been  melted  at  the  Mint 
shortly  after  mintage,  when  it  was  realized 
that  the  price  of  silver  bullion  exceeded  the 
face  value  of  the  pieces.  [#27729]...495.00 
1873  No  Arrows.  Open  3.  About  Uncirculated- 

55.  [#26930] . 285.00 

1877  Proof-60  (PCGS).  Light  champagne  ton¬ 
ing  at  the  centers  deepens  to  a  rich  golden 
brown  shade  at  the  rims.  Outstanding  eye 

appeal  for  the  grade.  [#19742] . 395.00 

1876  AU-55.  [#27905] . 79.00 

1884  AU-50.  [#28061] . 85.00 

1886-S  VF-30.  Scarce  issue.  [#22479] ...  1 10.00 
1889  AU-50.  [#28691] . 79.00 

BARBER  DIMES 

1 903-0:  •  AU-50.  Cleaned.  [#281 1 1  ]  $79  •  AU- 

50.  [#28094] . 89.00 

1907  AU-55.  [#28135] . 75.00 

1916  Barber.  MS-64  (HALLMARK).  Last  year  of 
issue  of  the  Barber  design.  This  piece  is  fully 
lustrous  and  mostly  brilliant  with  just  a  faint 
trace  of  peripheral  champagne  toning. 
[#18333] . 975.00 


MERCURY  DIMES 


1916  Mercury.  AU-58.  [#27423] . 21.00 

1916- S  MS-64  FB  (PCGS).  Brilliant  and  frosty. 

[#28074] . 165.00 

1917  MS-64  FB  (NGC).  Frosty  lustre  is  highlighted 
by  champagne  overtones.  [#28013]  135.00 

1917- S  MS-64.  (PCGS).  A  lustrous  gem  certain 

to  fit  in  nicely  with  any  cabinet  of  20th- 
century  silver  issues.  [#27689] . 525.00 

1918:  •  MS-64  FSB  (ANA  Cache).  Blazing  bril¬ 
liance.  [#27781]  $325  •  MS-64  FB  (PCGS). 
Subdued  mint  lustre.  A  fingerprint  is  noted  in 
the  left  obverse  field.  [#28014] . 325.00 


1918-S  MS-64  (PCGS).  Superb  satiny  mint  lus¬ 
tre  with  just  a  blush  of  delicate  golden  irides¬ 
cence  on  the  reverse.  The  1918-S  dime  is  a 
very  elusive  issue  in  this  preservation. 

[#28015] . 1,195.00 

1919  MS-64  (PCGS).  Fully  brilliant. 

[#27690] . 195.00 

1924  MS-64  FB  (NGC).  A  splendid  strike. 

[#28017] . 325.00 

1924-D  MS-63  (PCGS).  Sharply  struck  with 


excellent  detail  definition.  The  surfaces  are 
beautifully  toned  in  delicate  intermingled 
hues  of  pearl  gray  and  coppery  gold. 
[#28045] . 495.00 

Desirable  1924-D  Dime 


1924-D  MS-64  FSB  (NGC).  Extremely  desirable 
and  scarce  with  Full  Split  Bands.  This  coin  is 
mostly  brilliant  with  just  a  whisper  of  pastel 
overtones  which  adds  to  the  aesthetic  appeal 
of  the  coin.  Sharply  struck.  The  devices  are 
complemented  by  original  mint  frost.  Sure  to 
delight  the  Mercury  dime  connoisseur. 
[#26684] . 2,350.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


Super  Values  on  Mercury  Dimes  From  the  1940s 


The  Mercury  dime  was  first 
issued  in  1916,  and  is  one  of  the 
most  popular  and  attractive 
20th-Century  issues.  Collectors 
and  dealers  at  the  time  the  coins 
were  introduced  were  lavish  in 
their  praise  of  the  new  design. 

Actually,  the  name  "Mercury" 
dime  is  a  misnomer.  The  design¬ 
er,  Adolph  A.  Weinman,  had  in 


tended  the  obverse  figure  to  rep¬ 
resent  Liberty  and  the  wings  on 
her  head  to  illustrate  "liberty  of 
thought."  The  design,  however, 
resembled  Mercury,  the  mytho¬ 
logical  messenger  and  the  coins 
were  immediately  known  as 
"Mercury"  dimes.  This  desig¬ 
nation  endures  today. 

We  have  assembled  a  few  sets 


of  these  five  dates  from  the  Phil¬ 
adelphia  Mint  and  have  priced 
them  very  attractively.  Each  set 
contains  an  MS-63  example  of 
the  following  dates:  1941,  1942, 
1943,  1944,  1945  (the  last  year 
of  issue).  Our  regular  price  to¬ 
tals  $89,  but  you  can  buy  the  set 
of  five  Mercury  dimes  for 
only . $75 
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COMMENTARY 


Thoughts  on  Forming  a  Collection 

Coins  are  interesting,  historic,  and  fascinating  to  own— 
and  right  now  is  a  great  time  to  form  a  meaningful  collection! 


Collecting  is  mentally  stimulating.  Collect¬ 
ing  is  challenging.  Collecting  is  pure  old 
fashioned  fun.  And  yet  many  coin  buyers 
overlook  the  advantages  and  pleasures 
of  collecting.  They  simply  buy  coins  with¬ 
out  any  particular  purpose. 

Years  ago  collecting  coins  was  a  simpler  matter 
than  it  is  now.  Albums,  folders,  and  holders  served 
as  road  maps  for  the  trip.  Anyone  interested  in 
Flying  Eagle  and  Indian  cents  only  had  to  buy  a 
Wayte  Raymond  "National"  set  of  cardboard  al¬ 
bum  pages  with  acetate  slides,  and  there  in  order 
would  be  openings  for  all  the  pieces  needed:  1 856 
Flying  Eagle,  1857, 1858  Large  Letters,  1858  Small 
Letters,  1859  Indian,  and  so  on  to  1909-S  Indian. 

Similarly,  a  set  of  pages  for  types  of  commemo¬ 
rative  half  dollars  began  in  chronological  order 
with  the  1892-1893  Columbian  issue,  then  the 
1915  Panama-Pacific,  then  the  1918  Lincoln, -Illi¬ 
nois,  and  so  on  to  the  end  of  the  series,  the  1951- 
1 954  Washington-Carver. 

Putting  together  a  set  of  Indian  cents  or  com¬ 
memorative  half  dollars  was  a  fairly  simply  matter, 
not  necessarily  in  the  acquisition  of  the  pieces,  but 
in  planning  and  follow-through.  Making  a  "want 
list"  really  wasn't  necessary,  for  the  empty  album 
holes  beckoned,  and  one's  needs  were  automati¬ 
cally  indicated  by  blank  spaces.  "Collect  the  best 
grade  you  can  afford"  was  typical  good  advice 
back  then,  and  most  numismatists  formulated  some 
type  of  a  goal,  perhaps  seeking  to  acquire  Flying 
Eagle  and  Indian  cents  in  nicely  matched  Extremely 
Fine  grade  or  in  Uncirculated  preservation.  In  the 
field  of  commemorative  half  dollars  the  latter  grade, 
Uncirculated,  was  nearly  always  the  objective.  I 
don't  recall  any  of  my  clients  ever  putting  together 
a  set  of  worn  pieces. 

Once  bitten  by  the  coin  collecting  bug,  the  best 
way  to  get  deeply  involved  years  ago  was  to  buy 
some  books  on  the  subject  and  to  subscribe  to 
numismatic  periodicals.  Before  1960  the  leading 
coin  publications  were  Numismatic  News,  The 
Numismatic  Scrapbook  Magazine,  and  The  Nu¬ 
mismatist  In  1960  Coin  World  came  along,  was 
published  on  a  weekly  basis,  and  changed  the  way 
everyone  did  things.  Coins  Magazine  and  CoinAge, 
each  published  monthly,  were  primarily  sold  on 
newsstands,  it  seemed,  and  were  not  as  much  in 
the  mainstream,  although  they  did  great  service  in 
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introducing  the  hobby  to  newcomers. 

By  reading,  one  could  really  get  "turned  on"  to 
a  series.  In  particular,  Early  American  Cents,  by  Dr. 
William  H.  Sheldon,  later  updated  by  Walter  Breen 
and  Dorothy  I.  Paschal  and  retitled  Penny  Whimsy, 
was  seductive.  One  had  to  but  read  the  introduc¬ 
tory  chapters  to  begin  salivating  for  glossy  brown 
1  794  large  cents,  or  even  a  rare  1 799,  a  date  which 
was  said  to  be  often  overgraded. 

Those  who  could  find  copies  might  enjoy 
reading  The  State  Coinages  of  New  England,  pub¬ 
lished  in  1919  and  1 920  by  the  American  Numis¬ 
matic  Society,  and  since  then  out  of  print.  In  this 
rather  esoteric  book  Henry  C.  Miller  and  Hillyer  C. 
Ryder  described  minute  die  varieties  of  Connecticut, 
Vermont,  and  Massachusetts  copper  coins.  Inter¬ 
estingly,  few  dealers  bothered  to  attribute  such 
coins  by  die  variety  sequence,  so  anyone  equipped 
with  a  copy  of  Miller-Ryder,  as  I  was  at  the  time, 
could  over  a  period  of  time  buy  many  rarities  for 
common  coin  prices.  Of  course,  a  good  magnify¬ 
ing  glass  and  a  great  deal  of  dedication  were 
required  in  order  to  determine  where  such  things 
as  cinquefoils,  pheons,  and  fleurons  were  located 
around  the  border  of  the  reverse  of  the  1  787 
Connecticut  cent.  In  a  short  time  one  could  become 
quite  technical! 

While  Sheldon  and  Miller-Ryder  pro¬ 
vided  the  passport  for  some  collec¬ 
tors,  most  used  a  reference  which  is 
still  available  today,  A  Guide  Book  of 
United  States  Coins.  It  took  only  a 
quick  glance  to  determine  whether  a  series  such  as 
Indian  cents  was  affordable  in  Uncirculated  con¬ 
dition,  or  whether  one  should  opt  for  Extremely 
Fine  or  just  Good.  By  flipping  through  a  few  pages 
it  could  be  quickly  determined  that  a  1 928  Hawai¬ 
ian  commemorative  half  dollar  was  indeed  quite 
expensive  but  that  a  1 936  Cleveland  was  not.  The 
enticingly  low  mintages  of  certain  commemorative 
sets  such  as  the  1938  Boone  and  1939  Arkansas 
beckoned,  and  the  question  was  thus  raised:  Should 
I  collect  commemoratives  by  date  and  mintmark 
varieties  or  just  by  types? 

Today  the  situation  has  changed,  seemingly 
drastically,  but  really  not  as  much  as  one  might 
think.  The  reference  books  are  still  there.  Not  only 
is  Penny  Whimsy  available  in  reprint  form,  but  be- 
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▲  in  America  today,  there  are  dozens  of  good  numismatic  books  to  choose  from,  and 
probably  a  couple  of  hundred  titles  in  all  in  print. 


yond  that  the  Early  American  Coppers  Club  pro¬ 
vides  a  chatty  newsletter,  Penny-Wise,  which  con¬ 
tains  interestingarticlesaboutdie  varieties,  reports 
of  finds,  auction  news,  convention  gossip,  and  the 
like,  all  of  which  make  collecting  more  interesting 
than  ever.  Whereas  20  or  30  years  ago  there  were 
relatively  few  reference  books  available  in  Ameri¬ 
can  numismatics,  today  there  are  dozens  of  good 
ones,  and  probably  a  couple  hundred  titles  in  all  in 
print,  if  one  includes  monographs  on  specialized 
areas  of  obsolete  currency,  tokens,  and  the  like. 

The  trusty  Guide  Book  of  United  States 
Coins  is  still  with  us,  containing  more 
information  than  ever,  and  now  in  its 
44th  edition.  However,  the  usefulness  of 
this  red-covered  volume  has  been  over¬ 
looked  by  many,  who  find  other  sources  are  more 
timely  for  pricing  information  and  who  do  not 
realize  that  the  Guide  Book  still  remains  an  excel¬ 
lent  source  to  determine  what  one  should  collect 
and  the  approximate  cost  of  doing  so. 

What,  then,  is  the  problem  about  collecting,  if 
there  is  one?  As  I  see  it  there  are  two  problems, 
perhaps  I  should  say  two  challenges: 

First,  the  vast  preponderance  of  material  in 
print  emphasizes  the  investment  aspect  of  coins 
and  says  little  or  nothing  about  collecting  them. 
Accumulate  a  pile  of  Morgan  silver  dollars,  or  buy 
common  date  Saint-Gaudens  $20  gold  pieces,  or 
act  now  to  buy  commemoratives  before  the  next 
price  rise,  or  jump  on  the  bandwagon  and  get  into 
Proof  coins,  and  so  on.  Readers  of  The  Wall  Street 
Journal  and  other  financial  newspapers,  among 
whom  are  many  erudite  professionals,  are  typically 
told  nothing  about  collecting,  so  if  they  become 
interested  in  buying  coins,  they  completely  miss 
much  of  what  numismatics  has  to  offer.  Further, 
old-line  numismatic  firms  have  been  replaced  to  an 
extent  by  coin  marketing  organizations  whose 
salesmen  know  all  about  bid  and  ask  prices,  the 
value  of  gold  bullion  on  a  given  day,  and  how  to 
effectively  make  telemarketing  calls,  but  who 
couldn't  attribute  a  1 794  large  cent  to  Dr.  Sheldon's 
book  if  their  life  depended  on  it. 

These  firms  spend  millions  of  dollars  on  ad¬ 
vertising  and  promotion,  virtually  none  of  which 
encourages  anyone 
to  collect  anything. 

Accumulation  for 
investment  is  the 
name  of  the  game. 

Overlooked  is  the 
demonstrable  fact  (I 
will  have  quite  a  bit 
to  say  about  this  in 
my  forthcoming 
book,  A  Buyer's 
Guide  to  the  Rare 
Coin  Market)  that  collectors  have  done  much  bet¬ 
ter  than  investors  when  it  comes  to  reaping  coin 
investment  profits. 

Second,  holders  such  as  the  Wayte  Raymond 
"National"  albums,  Library  of  Coins  albums,  and 
even  Capital  plastic  holders  have  been  relegated 
to  the  sidelines  in  favor  of  buying  coins  in  plastic 
slabs.  Years  ago  a  coin  buyer  could  enjoy  coins  by 
touching  them  (carefully  by  the  edge  of  course), 
studying  their  surfaces  carefully,  and  feeling  their 
weight.  Today  coins  in  slabs  are  isolated,  and  this 
"personal  relationship"  is  no  longer  what  it  was. 
"Buying  a  coin  in  a  slab  is  like  trying  to  make  love 
with  your  partner  being  behind  a  glass  window,"  a 
well-known  old-time  dealer  recently  stated  at  a 
convention.  "The  feeling  of  intimacy,  of  personal 


contact  with  a  coin  is  gone."  And,  it  is  difficult  to 
disagree  with  this  analogy. 

So,  where  to  from  here?  Telemarketers  and 
investment-oriented  firms  will  not  go  away,  and  the 
cozy  coin  shops  of  yesteryear  will  probably  never 
return.  Similarly,  slabs  are  probably  going  to  be 
with  us  for  many  years.  Incidentally,  slabs  do  serve 
an  important  purpose:  to  protect  coins  from 
cleaning,  rubbing,  careless  handling,  and  other 
damage. 

I  suggest  that  coin  collecting  is  as  enjoyable  as 
ever,  apart  from  the  slab  situation,  and  that  with  a 
little  bitof  looking,  study,  and  investigation  you  can 
have  as  good  a  time  today  as  you  could  have  had 
years  ago.  More  interesting  books  are  available 
than  ever  before,  so  it's  easy  and  inexpensive  to 
become  involved  by  reading.  Slabbed  coins,  which 
usually  indicate  only  the  technical  or  numerical 
grade  of  a  coin,  can  be  an  excellent  jumping-off 
point  for  coin  acquisition.  In  our  own  business,  if 
we  want  an  MS-65  Morgan  dollar  of  a  given  date, 
we  start  by  reviewing  slabbed  pieces  with  that 
numerical  indication,  often  a  dozen  or  two  pieces, 

until  we  find  one  that 


be  equally  or  even  more  important  in  many  in¬ 
stances.  While  the  original  thought  behind  slabbed 
coins  was  to  create  so-called  "sight-unseen"  mar¬ 
kets,  where  one  could  blindly  buy  an  MS-63,  MS- 
65,  or  some  other  grade  coin  v'ithout  seeing  it,  in 
practice  this  simply  has  not  happened.  The  Certi¬ 
fied  Coin  Dealer  Newsletter,  which  reports  bid  prices 
forcoins  on  a  sight-unseen  basis,  has  stated  in  print 
that  such  prices  represent  low-end  coins,  the  worst 
pieces  in  their  grade  categories.  And,  pray  tell,  who 
except  an  uniformed  and  quite  stupid  investor 
would  want  to  buy  the  worst  pieces? 

Seemingly  gone  are  the  days  of  widespread 
popularity  for  holders  and  albums.  Considering 
that  it  costs  $20  to  $25  to  put  a  coin  in  a  slab,  few 
collectors  are  willing  to  break  coins  out  of  slabs 


and  put  them  into  an  album.  Besides,  there  is  the 
psychological  fear  that  if  a  coin  marked  MS-65  in 
a  slab  is  broken  out,  perhaps  itwill  not  be  reslabbed 
as  MS-65  if  resubmitted  at  a  later  date.  I  was 
recently  told  about  a  1921  Missouri  half  dollar 
which  was  a  nice  example  of  its  type  but  which  was 
sent  to  a  well-known  grading  service  12  times, 
returned  as  MS-63  or  MS-64  each  time,  and  then 
on  the  13th  try  was  slabbed  as  an  MS-65.  The 
dealer  who  informed  me  of  this  was  delighted,  for 
the  profit  he  made  selling  the  MS-65  to  an  investor 
more  than  offset  the  several  hundred  dollars  in 
charges  he  had  rung  up.  The  only  problem  is  that 
if  the  owner  of  this  "MS-65"  Missouri  half  dollar 
breaks  it  out  of  the  slab,  will  he  ever  get  it  called 
MS-65  again? 

Not  all  coins  are  in  slabs,  of  course,  and  a 
typical  collection,  say  of  Barber  half  dollars 
1 892-1 9 1 5,  is  apt  to  contain  some  coins 
in  slabs  and  some  in  mylar  envelopes, 
and  some  in  plastic  holders— a  rather 
miscellaneous  assortment  of  containers.  Just  how 
this  can  reconcile  with  enjoying  the  visual  aspects 
of  the  coins  I  do  not  propose  to  answer  effectively, 
except  to  say  that  this  is  a  challenge  the  entire 
hobby  can  work  on.  Perhaps  an  interim  solution  is 
to  store  the  coins  in  some  sort  of  an  order,  but  to 
keep  a  checklist  or  tally  card  listing  all  date  and 
mintmark  varieties  of  Barber  half  dollars,  for  ex¬ 
ample,  and  checking  them  off  as  they  are  acquired. 
This  is  not  as  satisfying  as  filling  empty  holes  in  an 
album,  but  it  will  record  your  accomplishments. 

In  order  to  formulate  what  to  collect,  I  recom¬ 
mend  turning  again  to  the  Guide  Book,  which  is 
just  as  useful  as  it  ever  was.  A  few  hours  spent 
looking  through  this  reference  will  spawn  many 
ideas.  Once  you  have  hit  upon  a  series  of  interests, 
go  further  and  see  if  you  can  buy  a  specialized 
book  or  two  on  the  subject.  Many  excellent  vol¬ 
umes  are  available  on  half  cents,  large  cents, 
dimes,  half  dollars,  silver  dollars,  gold  coins, 
commemoratives,  and  other  series. 

Building  a  collection  of  United  States  large 
cents  from  1793  to  1857  can  be  a  fascinating 
pursuit.  Consider  buying  the  early  dates,  1793- 
1814,  in  Very  Good  to  Very  Fine  grade,  or  even 
better  if  you  can  afford  it.  Later  date  cents  from 
1816  to  1857  can  be  acquired  in  Extremely  Fine 
grade  for  very  reasonable  prices,  and  even  AU  and 
MS-60  coins  are  cheap. 
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Contrary  to  often  expressed  advertising 
claims,  MS-65  coins  are  not  the  only  pieces 
worth  owning.  MS-64  coins,  MS-63  coins, 
and  even  G-4  pieces  can  be  quite  desirable. 


Flying  Eagle  and  Indian  cents  in 
such  grades  as  MS-63  and  Proof-63  are 
less  expensive  now  than  they  were  1 5 
years  ago;  obviously  there  are  bargains 
here!  To  my  mind  an  Indian  cent  with 
glossy  brown  surfaces,  well  struck,  is 
one  of  the  most  beautiful  of  all  Ameri¬ 
can  coins. 

Nickel  three-cent  pieces  from  1865 
to  1 889  are  all  available— there  are  no 
"impossible"  rarities— and  a  set  in  Proof- 
63,  Proof-64,  or  Proof-65  costs  less  now  than  it  did 
10  years  ago.  Similarly,  I  like  Liberty  nickels  in 
Uncirculated  and  Proof  grades,  regular  issues  from 
1 883  through  1912.  These  are  very  beautiful  and 
are  fairly  inexpensive.  Buffalo  nickels  from  1913 
onward  are  very  popular  and  present  quite  a 
challenge,  especially  since  many  of  the  branch 
mint  issues  are  difficult  to  find  sharply  struck.  Still, 
are  all  available,  and  over  a  period  of  a  year  or  two 
you  should  be  able  to  put  together  a  nice  exhibit. 

Liberty  Seated  coins  offer  many  interesting 
possibilities  as  well  as  an  organization  to  provide 
interest  and  encouragement,  the  Liberty  Seated 
Collectors  Club,  publishers  of  The  Gobrecht  Jour¬ 
nal.  Putting  together  a  set  of  Fine,  Very  Fine,  or 
Extremely  Fine  Liberty  Seated  dimes,  quarters, 
silver  dollars,  or  some  other  area  is,  to  put  it  simply, 
a  lot  of  fun. 

What  should  I  say  about  Morgan  silver  dollars 
except  to  note  that  they  are  probably  the  single 
most  popular  series  in  American  numismatics,  and 
while  a  handful  of  rarities  may  bring  high  prices,  it 


is  a  simple  matter  to  get  an  excellent  start  by  buying 
a  couple  dozen  different  varieties  in  high  grades  for 
low  prices.  The  1 881  -S  Morgan  dollar  in  MS-65 
grade  is  the  most  common  issue  in  the  1878  to 
1 92 1  series,  but  who  can  argue  that  one  of  these, 
usually  seen  sharply  struck  and  with  nice  surfaces, 
is  a  beautiful  item  to  own?  Coin  s  do  not  have  to 
be  rare  or  expensive  in  order  to  be  desirable. 

Peace  silver  dollars  are  likewise  available,  and 
a  carefully  selected  MS-63  set  of  24  different 
varieties  is  interesting  to  own  and  beautiful  to 
behold.  Of  course,  MS-64  and  MS-65  coins  are 
even  better,  but  an  MS-63  set  is  much  less  expen¬ 
sive  and  is  nearly  as  nice. 

This  brings  up  another  point:  don't  be  a  slave  to 
somebody  else's  idea  of  what  grades  you  should 
buy. 

Contrary  to  often  expressed  advertising  claims, 
MS-65  coins  are  not  the  only  pieces  worth  owning. 
MS-64  coins,  MS-63  coins,  and  even  G-4  pieces 
can  be  quite  desirable.  Indeed,  I  would  be  de¬ 
lighted  to  write  out  a  check  for  tens  of  thousands 


of  dollars  for  a  1 793  Strawberry  Leaf 
large  cent  in  G-4  preservation.  Often 
overlooked  is  the  fact  that  even  the 
experts  disagree  as  to  what  is  MS-64 
and  what  is  MS-65.  In  some  series  you 
are  faced  with  a  pricing  structure  simi¬ 
lar  to  the  following:  MS-63  $250,  MS- 
64  $  500,  MS-65  $  1 ,500.  For  my  money, 
even  if  I  could  afford  it,  I  would  seriously 
consider  an  MS-63  or  an  MS-64  coin  if 
it  had  excellent  aesthetic  appeal,  for 
the  design  is  the  same,  the  lustre  is  apt  to  be  the 
same,  and  everything  else  is  the  same  except  for  a 
few  minor  technical  differences.  It  goes  without 
saying  that  I  would  rather  have  six  MS-63  coins  for 
$250  each  than  just  one  MS-65  coin  for  $1,500  if 
I  did  not  have  an  unlimited  budget.  Thihk  about 
this,  and  don't  let  advertising  claims  steer  you  in 
the  wrong  direction. 

Today  there  are  as  many  if  not  more  col¬ 
lecting  opportunities  than  ever  before. 
Whether  you  aspire  to  put  together  a  type 
set  of  basic  United  States  gold  coin  designs, 
or  a  collection  of  commemoratives,  or  a 
date  run  of  two-cent  pieces,  there  is  a  wide  selec¬ 
tion  in  the  marketplace,  indeed  in  our  own 
company's  stock,  and  prices  in  many  series  are 
very  reasonable.  Coins  are  interesting,  historic, 
and  are  fascinating  to  own— history  you  can  hold  in 
your  hand,  a  tangible  link  with  a  romantic  past. 
Today,  right  now,  is  a  great  time  to  form  a  meaning¬ 
ful  collection  in  the  series  of  your  choice! 


Cherrypicker's  Guide:  Perfect  for  bargain-hunters 

BY  MICHAEL  THORNE,  PH.D. 


Have  you  ever  looked  through  a  dealer's 
stock  and  located  a  coin  variety  or 
misgraded  coin  that  you  knew  was  worth 
far  more  than  the  quoted  price?  If  the 
answer  is  yes,  then  you  are  a  cherrypicker. 
Walter  Breen  defines  "cherrypick"  in  Walter 
Breen's  Complete  Encyclopedia  of  U.S.  and  Colo¬ 
nial  Coins  as  follows:  'To  recognize  and  buy  a  rare 
variety  which  had  been  offered  as  common.  More 
often  said  of  specialists  buying  from  dealers,  than  of 
dealers  buying  from  the  general  public.  So  fearful 
are  some  dealers  of  cherrypickers  that  they  attempt 
to  refuse  to  show  their  wares  to  collectors  known  or 
suspected  to  be  specialists. . ." 

As  a  part-time  coin  dealer  for  nearly  a  decade, 
I  occasionally  cherrypicked  the  stock  of  dealers. 
Finding  an  unattributed  coin  and  thus  underpriced 
coin  gave  me  the  kind  of  rush  that  I  felt  as  a  young 
collector  discovering  a  1 909-S  or  1 9 1 4-D  Lincoln  in 
a  roll  of  cents  from  the  bank.  Cherrypicking  can  give 
you  the  same  kind  of  rush. 

Studying  Breen's  Encyclopedia  will  make  you 
an  accomplished  cherrypicker,  but  taking  it  with 
you  to  a  coin  show  is  not  very  practical.  First  of  all, 
it's  heavy.  At  nearly  five  pounds,  it's  not  a  book  you 
can  fit  easily  into  your  coat  pocket  or  briefcase. 

Second,  it  is  an  encyclopedia.  Breen's  book 
attempts  to  catalogue  everything,  not  just  the  kind 
of  unattributed  rarities  you  could  cherrypick.  To  be 
an  expert  cherrypicker,  you  need  a  small  book  that 
concentrates  on  often  unrecognized  varieties.  You 
need  Bill  Fivaz  and  J.T.  Stanton's  The  Cherrypicker's 
Guide  to  Rare  Die  Varieties..  The  softbound  book  is 
available  for  $14.95. 


An  early  statement  in  the  book  reveals  the 
author's  reasons  for  including  some  varieties  and 
rejecting  others:  "In  this  book,  we  have  assembled 
over  1 65  die  varieties  which  we  strongly  feel  are 
worth  searching  for  on  a  day  to  day  basis.  There  are 
literally  hundreds  of  others  which  might  have  been 
listed,  but  may  have  been  either  too  minor  or  too 
common  in  our  opinion  to  include  in  the  book.  We 
intended  to  have  the  listings  in  our  book  truly  worth 
the  study  and  search." 

In  addition  to  omitting  minor  or  common  vari¬ 
eties,  Fivaz  and  Stanton  have  omitted  many  valu¬ 
able  but  well-known  varieties;  e.g.,  1918/7-D  Buf¬ 
faloes,  1 955  Doubled  Die  Lincolns,  etc.  "We  wanted 
to  concentrate  on  important  other  varieties  which 
were  not  listed  elsewhere. . 


BOOK 

REVIEW 


The  introduction  is  very  brief  because,  as  the 
authors  tell  us,  "We  realize  that  very  few  people, 
when  they  buy  a  reference  book  such  as  this,  take 
time  to  read  the  Introduction.  They  invariably  turn 
directly  to  the  'guts'  of  the  publication. . 

The  "guts"  of  this  handbook  are  the  pages 
picturing  and  describing  two  different,  little-known 
varieties.  For  example,  FS  #5c-019  is  a  1936-D 
Buffalo  nickel  similar  to  the  1937-D  Three-Legged 
variety  except  the  front  leg  is  not  missing  as  com¬ 
pletely.  Like  its  more  famous  cousin,  the  nearly 
missing  front  leg  was  caused  by  overzealous  die 


polishing.  The  PUP  (Pick-Up-Point,  which  means 
.  .the  area  to  look  for  a  specific  die  variety")  is  the 
buffalo's  front  right  leg.  According  to  the  authors, 
'This  is  an  extremely  rare  variety,  with  less  than  five 
known  in  any  grade." 

"In  addition  to  a  black-and-white  enlargement 
showing  the  identifying  feature  for  each  variety, 
Fivaz  and  Stanton  give  us  the  "Type  of  Variety,"  a 
verbal  description,  the  PUP,  comments  on  the 
availability  of  the  variety,  and  four  lines  for  personal 
information.  Personal  information  to  be  filled  in  by 
the  reader  includes  the  coin's  grade,  the  date  it's 
found,  the  price  paid,  and  the  seller's  name.  If  you 
later  sell  the  piece,  you  can  fill  in  the  date,  the 
buyer's  name,  and  the  price  you  get. 

Like  many  handbooks,  Fivaz  and  Stanton's 
provides  a  rarity  scale  ranging  from  R-1  (very  com¬ 
mon)  to  R-8  (unique  or  nearly  so).  The  1936-D 
Buffalo  described  above  is  listed  as  R-7,  which 
means  extremely  rare. 

The  organization  of  the  coins  is  by  increasing 
denomination  and  chronologically  by  date,  as  you 
would  expect.  It  ends  with  a  two-page  glossary  and 
a  three-page  Fivaz-Stanton/Breen  cross-reference 
chart,  both  of  which  should  prove  useful. 

Unfortunately,  The  Cherrypicker's  Guide  is 
missing  some  fairly  basic  parts.  I  looked  in  vain  for  a 
Table  of  Contents  and  for  page  numbers,  for  ex¬ 
ample.  Of  course,  one  necessitates  the  other;  a  Table 
of  Contents  requires  pagination.  Similarly,  there  is  no 
Index,  but  that,  too,  requires  page  numbering.  Flope- 
fully,  these  will  be  added  in  a  future  edition. 

Even  with  its  faults,  this  slender  volume  should 
prove  invaluable  to  anyone  hunting  for  true  bargains. 
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Gem  MS-64  1924-S  Dime 

Full  Bands 


1924-S  MS-64  FB.  (PCGS).  Brilliant,  lus¬ 
trous,  and  sharply  struck.  Nice  in  every  way! 
PCGS  has  certified  just  10  submissions  of 
1924-S  dimes  with  Full  Bands  as  MS-64  or 
better.  Certainly  this  is  one  of  the  nicest 
examples  we  have  had  the  good  fortune  to 
offer  in  recent  times.  [#27724] . 5,495.00 


1925  MS-64  FB  (PCGS).  [#28018] . 219.00 

1926  MS-64  FB  (HALLMARK).  Toned  in  attrac¬ 
tive  golden  hues.  [#28019] . 165.00 


1926-D  MS-64  FSB.  (PCGS).  A  prize  piece  for 
the  Mercury  dime  collector.  This  coin  has 
reflective  fields  that  are  toned  gold.  The  devices 
are  extremely  sharply  struck  and  exhibit  mint 


frost.  Scarce  this  nice.  [#24822] . 895.00 

1926- S  AU-50.  [#26864] . 325.00 

1927  MS-64  FB  (PCGS).  [#28020] . 169.00 

1927- D  AU-55.  [#25136] . 89.00 


Superb  MS-65  1927-D  Dime 


1927-D  MS-65  (PCGS).  A  frosty  gem, 
virtually  as  nice  as  the  moment  it  came  from 
the  dies.  Only  1 1  submissions  of  the  variety 
have  been  certified  by  PCGS  as  MS-65,  with 
none  better.  It  is  doubtful  that  more  than  just 
a  few  other  examples  could  match  the  aes¬ 
thetic  appeal  of  this  piece.  Remember:  When 
you  buy  certified  coins  from  Bowers  and 
Merena,  you  get  hand-picked  quality! 
[#28047] . 4,450.00 


1928-D  MS-64  FB.  (PCGS).  Delicate  light 
heather  toning  nicely  complements  both  the 
obverse  and  reverse.  [#28021] . 825.00 


1928- S:  •  MS-64  FSB.  (HALLMARK).  Pale  rosy 

golden  iridescence.  [#28022]  $595  •  MS- 
65  (PCGS).  Satinlike  lustre  is  toned  in  at¬ 
tractive  pastel  hues.  Scarce  in  this  lofty 
state  of  preservation.  Sure  to  sell  quickly. 
[#26792] . 825.00 

1929  MS-65  FB.  (PCGS).  Satiny  and  attractive. 
Outstanding  quality.  [#28023] . 349.00 

1929- S  MS-65  FB.  (PCGS).  Frosty  with  just  a 

whisper  of  delicate  champagne  iridescence. 
Close  to  perfection  both  technically  and 
aesthetically.  [#28046] . 625.00 

1  930  MS-64  FB  (HALLMARK).  Toned. 
[#28026] . 119.00 

1930- S  EF-45.  [#26486] . 29.00 

1931  MS-64  FB  (PCGS).  A  lustrous  example. 

[#28028] . 195.00 

1931- S  MS-65  (NGC).  Beautiful  mint  lustre  is 

enhanced  by  soft  pastel  overtones.  Extremely 
attractive.  [#28151] . 495.00 

1 934- D  MS65  (PCGS).  Mostly  brilliant  with  a  trace 

of  peripheral  toning.  [#28032] . 1 29.00 

1935- S  MS-64.  [#28103] . 39.00 

1937  MS-64.  [#24102] . 32.00 

1938  Proof-65  (PCGS).  Fully  brilliant  with  satiny 

devices  and  nicely  reflective  fields.  Only 
8,728  Proof  examples  of  the  date  were 
coined.  [#28075] . 495.00 

1938  MS-63.  [#20706] . 25.00 

1939  MS-64.  [#28698] . 25.00 

1940:  •  MS-63.  [#1673]  $19  •  MS-64.  [#23545] 

$29  •  MS-65  FB.  [#27479] . 65.00 

1940-D:  •  MS-63  FSB.  [#27434]  $35  •  MS-64. 
[#24988]  $35  •  MS-65  FSB  [#23546)69.00 

1940- S  MS-65.  [#24079] . 35.00 

1941:  •  MS-60.  $9  •  MS-63.  $17  •  MS-64.  $25 

•  MS-65 . 35.00 

1941- D:  •  MS-60.  $12  •  MS-63.  $20  •  MS-64 

FSB.  $39  •  MS-65  FSB . 65.00 

1  941  -S:  •  MS-63.  $18  •  MS-64.  $28  •  MS- 

65 . 39.00 

1942/1  VF-20.  A  scarce  issue.  Toned. 

[#28193] . 235.00 

1942/1-D  AU-50.  Boldly  struck  devices  are 
lightly  toned  gold.  The  surfaces  still  exhibit 
satinlike  lustre  which  adds  to  the  appeal  of 

the  piece.  [#26865] . 615.00 

1942:  •  MS-63.  $17  •  MS-64.  $25  •  MS-64 
FB.  [#27482]  $35  •  MS-65.  $35  •  MS- 
65  FSB.  $75  •  MS-66  FB  (PCGS).  Bril¬ 
liant.  [#27480] . 149.00 

1942- D:  •  MS-63.  $22  •  MS-63  FSB.  $29  • 

MS-64.  $29  •  MS-64  FSB.  $39  •  MS-65 
FSB . 65.00 

1942- S:  •  MS-63.  $24  •  MS-64.  $32  •  MS- 

65 . 45.00 

1943:  •  AU-58.  $9  •  MS-60.  $10  •  MS-63.  $17 

•  MS-64 . 25.00 

1943- D:  •  MS-63.  $17  •  MS-63  FSB.  $25  •  MS- 
64.  $25  •  MS-64  FSB.  $35  •  MS-65.  $35  • 
MS-66  FSB.  (HALLMARK).  [#23352]  1 95.00 

1943- S:  •  MS-63.  $17  •  MS-64 . 28.00 

1944:  •  MS-60.  $10  •  MS-63.  $17  •  MS-64.  $25 

•  MS-65.  $35  •  MS-65  FSB.  Dazzling  full 

mint  brilliance.  A  scarce  issue  with  Full  Split 
Bands . 1 59.00 

1944- D:  •  MS-60.  $12  •  MS-63.  $17  •  MS-64. 

$25  •  MS-64  FSB.  $35  •  MS-65.  $35  •  MS- 
65  FSB.  Lustrous . 65.00 


1944- S:  •  MS-60.  $12  •  MS-63.  $17  •  MS-64. 

$25  •  MS-65.  $35  •  MS-65  FSB.  Fully  lus¬ 
trous  and  brilliant . 75.00 

1945:  •  MS-63.  $14  •  MS-64.  $29  •  MS- 
65 . 45.00 

1945- D:  •  MS-60.  $12  •  MS-63.  $15  •  MS-64. 

$25  •  MS-65.  $35  •  MS-65  FSB . 65.00 

1945-S:  •  MS-63.  $17  •  MS-64.  $28  •  MS- 

65 . 40.00 

1945-S  Micro  S:  •  MS-64.  $39  •  MS-65.  A 
brilliant  example . 85.00 

Twenty-Cent  Piece 

1875-S  "$"  variety.  AU-55.  [#19838]  ...395.00 

Quarter  Dollars 

DRAPED  BUST  QUARTERS 


Outstanding  1 796  25c 


1796  Browning-1.  VF-20  (ANA  Cache). 

An  attractive  example  warmly  toned  in  lilac 
and  heather  hues.  Approximately  50%  of 
Miss  Liberty's  hair  details  are  clear,  and 
many  of  the  eagle's  wing  and  tail  feathers 
are  boldly  rendered.  The  obverse  milling  is 
very  sharply  pronounced  giving  the  piece  a 
pleasant  cameo  appearance.  1796  quar¬ 
ters  are  favorites  with  collectors  for  a 
number  of  different  reasons.  First,  it  is  the 
only  issue  of  the  denomination  coined  in 
the  1 8th  century.  Second,  it  is  the  only  date 
having  the  Draped  Bust  obverse  in  combi¬ 
nation  with  the  Small  Eagle  reverse  design. 
Third,  it  is  the  first  year  that  quarter  dollars 
were  coined  for  circulation  in  the  United 
States.  [#28056] . 13,950.00 


1804  B-1.  F-12.  An  absolutely  exceptional  ex¬ 
ample  of  the  grade.  One  could  not  ask  for  a 
more  appealing  piece.  The  fields  are  im¬ 
maculate  in  terms  of  marks.  The  devices  are 
exceedingly  sharp  for  the  grade.  Beautifully 
toned  in  soft  pastel  hues.  The  first  year  that 
Draped  Bust  quarters  were  struck  with  the 
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Heraldic  Eagle  reverse.  Just  6,738  pieces 

were  struck.  [#24372] . 2,795.00 

1805  B-3.  VC-8  (PCGS).  Deep  golden  gray 
toning.  A  tiny  mark  by  the  13th  star  is  noted 
and  mentioned  for  accuracy.  Satisfaction 
guaranteed.  [#28115] . 325.00 

LIBERTY  SEATED  QUARTERS 

1840-0  No  Drapery:  •  EF-40.  Surfaces  are  toned 
medium  gray  with  rose  highlights.  [#26247] 


$215  •  AU-50.  [#26931] . 595.00 

1 848  VF-30.  [#26249] . 1 49.00 

1850  F-1 5.  [#26246] . 59.00 

1852  VC-8.  [#26244] . 49.00 

1 856-0  EF-45.  [#2801 1  ] . 1 20.00 


Beautiful  1868  Proof  Quarter 


1868  Proof-64  (PCGS).  A  gorgeous  coin 
for  the  Liberty  Seated  specialist,  or  someone 
looking  for  a  piece  for  a  high-quality  type 
collection.  [#16549] . 4,950.00 

A  popular  low-mintage  issue,  with  a  business  strike 
mintage  of  just  30,000  pieces,  and  just  600  Proofs  struck. 


1876  AU-50.  Brilliant.  [#27906] . 135.00 

1877-S  S  over  horizontal  S.  VF-30.  Popular 
variety  among  Liberty  Seated  collectors. 
[#14150] . 179.00 


Gem  1887  Quarter 


1887  MS-65  (PCGS).  A  lovely  example 
with  deep  gold,  blue,  green,  lilac,  and  violet 
toning  highlights  evenly  distributed  on  sharp 
surfaces.  The  1887  Liberty  Seated  quarter 
has  a  business  strike  mintage  of  just  10,000 
coins  with  an  additional  710  Proofs.  Very 
rare  and  desirable  in  this  high  state  of  pres¬ 
ervation.  [#16563] . 6,950.00 


BARBER  QUARTERS 

1893-0  AU-50.  Mostly  brilliant  with  just  a 
trace  of  light  toning.  Pleasing  frosty  lustre. 

[#27738] . 189.00 

1899-0  AU-50.  Toned  silver  gray  with  gold 
highlights.  A  slightly  scarcer  New  Orleans 
Mint  issue.  [#27740]  . 259.00 


1896  MS-61  (PCGS).  Brilliant  and  attractive.  If 
not  for  a  small  pin  scratch  in  the  right  obverse 
field,  this  piece  would  easily  grade  MS-63. 
[#27817] . 275.00 

1903  AU-50.  Lightly  toned.  [#28692]  ...125.00 

1904  AU-50.  Brilliant.  [#28089] . 115.00 

1908- 0  EF-45.  [#28095] . 79.00 

1909- S  AU-50.  [#26788] . 195.00 

1913-D  MS-63  (PCGS).  Satinlike  lustre  is  toned 

in  mottled  silver  gray  hues.  A  pleasing,  strictly 
original  piece.  [#27604]  . 695.00 

STANDING  LIBERTY  QUARTERS 


Gem  1917  Type  I  25c 


1917  Type  I:  •  MS-65  (NGC).  A  lovely  gem 
example  of  this  popular  issue,  with  a  superb 
Full  Head  strike  and  brilliant  cartwheel  lustre. 
Hints  of  pale  golden  toning  in  the  recessed 
areas.  Call  quickly  on  this  desirable  item. 
[#22812]  $2,750  •  MS-65  (PCGS).  Full  Head. 
A  lustrous  gem  example,  lightly  toned  in  pale 
golden  hues.  Strong  cartwheel  lustre. 
[#22809] . 2,750.00 


1917  Type  II.  MS-65  FH  (PCGS).  A  beautiful 
piece  with  satinlike  lustre  toned  in  golden 
hues.  Sharp  definition  is  present  on  the  central 
devices.  The  aesthetic  appeal  of  the  coin  is 
outstanding.  Difficult  to  locate  with  a  Full 
Head.  Sure  to  please.  [#26733]  ....2,150.00 

191 7- S  Type  II.  MS-64  (PCGS).  Satinlike  lustre  is 

enhanced  by  mint  frost  and  a  whisper  of  light 
golden  toning.  Attractive  in  every  way. 
[#25873] . 795.00 

1 91 8- D  MS-64.  50%  Full  Head.  Satiny  lustre  is 

enhanced  by  champagne  overtones.  This  is 
a  very  attractive  example  of  the  issue. 
[#23279] . 895.00 

1926  MS-64  (PCGS).  Smooth  and  satiny  with 
just  a  whisper  of  heather  iridescence. 
[#27838] . 495.00 

1928- D  MS-64  (NGC).  Exhibits  full  mint  lustre. 

[#24192] . 595.00 

1929- D  MS-64  (PCGS).  Frosty  and  largely  bril¬ 

liant  with  some  faint  blushes  of  delicate 
champagne  coloration.  [#28076] . 495.00 


1-800-222-5993 


1930  AU-50.  [#28694] . 59.00 

WASHINGTON  QUARTERS 

1932-D:  •  VF-30.  [#28695]  $85  •  EF-45. 
[#27024]  $195  •  AU-50.  Popular  issue. 

[#28670] . 285.00 

1932-S:  •  AU-55.  [#26589]  $125  •  MS-63 
(PCGS).  Frosty  lustre  is  enhanced  by  light 

toning.  [#24854] . 595.00 

1934  Light  Motto:  •  MS-60.  [#27616]  $29  • 

MS-64.  [#16626] . .'..69.00 

1934  Medium  Motto.  MS-64  (HALLMARK). 
[#10334] . 69.00 

1934  Heavy  Motto:  •  MS-63.  [#27025]  $39  • 

MS-64.  [#21402] . 69.00 

1935  MS-64.  [#27026] . 65.00 

1935-S  MS-63.  [#27695] . 65.00 

1936:  •  MS-64.  [#24149]  $49  •  Proof-63 

(HALLMARK).  A  pleasing  specimen. 
[#16600] . 395.00 


1936-D  MS-65  (PCGS).  Mostly  brilliant  with 
just  a  trace  of  light  obverse  toning.  Elusive 
in  this  outstanding  state  of  preservation. 

[#25905] . 1,750.00 

1936-S:  •  MS-60.  [#21408]  $49  •  MS-63.  [#815] 
$79  •  MS-64.  [#2417]  $149  •  MS-64 
(HALLMARK).  [#17691]  $149  •  MS-65 
(HALLMARK).  Gorgeous  cartwheel  lustre. 


[#7716] . 295.00 

1937- D:  •  MS-60.  [#10340]  $35  •  MS-64. 

[#843] . 159.00 

1938- S  MS-63.  [#27696] . 59.00 

1939:  •  MS-65.  Fully  brilliant  [#10344]  $79  • 

Proof-64  (HALLMARK).  [#15226]  ....125.00 

1939- D  MS-63.  [#2428] . 42.00 

1940- S:  •  MS-63.  [#2433]  $23  •  MS-64. 

[#10347] . 39.00 

1942  :  •  MS-60.  $7  -  MS-63 . 9.00 

1942-D:  •  MS-60.  $11  •  MS-63 . 16.00 

1942-S:  •  MS-60.  $49  •  MS-63.  $69  •  MS- 

64 . 99.00 

1944-D:  •  MS-60.  $9  •  MS-63.  $13  •  MS- 
64  . 24.00 

1944- S:  •  MS-60.  $9  •  MS-63.  $15  •  MS- 

64  . 22.00 

1945- D:  •  MS-63.  $12  •  MS-64 . 20.00 

1945- S  MS-63 . 14.00 

1946:  •  MS-63.  $8  •  MS-64 . 11.00 

1946- D:  •  MS-63.  $9  •  MS-64 . 12.00 

1947  MS-63 . 9.00 

1 947- D  MS-63 . 1 1 .00 

1947- S  MS-63 . 12.00 

1948  MS-63 . 8.00 

1948- D:  •  MS-63.  $9  •  MS-64 . 11.00 

1948- S:  •  MS-63.  $13  •  MS-64 . 14.00 

1949  MS-63.  [#759] . 25.00 

1949- D:  •  MS-63.  $13  •  MS-64 . 19.00 

1950  MS-64 . 9.00 


Page  26 


RARE  COIN  REVIEW  No.  «  / 


U.S.  Silver  Coins 


1950-D  MS-63 . 7.00 

1950-S  MS-63 . 14.00 

1951  Proof-65.  [#27130] . 79.00 


Half  Dollars 

FLOWING  HAIR  HALF  DOLLARS 


Sharp  1 794  Flowing  Hair  50c 


1794  Flowing  Hair.  Overton-101.  Rarity-3.  F- 

15  (PCGS).  A  beautiful  example  of  this  first 
year  issue  of  Robert  Scot's  Flowing  Hair 
design  type.  The  coin  is  extremely  nice  for 
the  grade.  The  central  motifs  are  sharp  and 
well  centered  on  a  planchet  that  is  free  of 
detracting  marks  and  scratches.  Gunmetal- 
blue  and  gold  toning  is  seen  over  pearl  gray 
fields.  This  coin  is  sure  to  make  a  welcome 
addition  to  an  early  type  collection.  Call 
quickly  on  this  one!  [#22550] . 3,750.00 


1795  0-117.  VF-20.  Very  nicely  centered.  The 
surfaces  exhibit  pale  champagne  toning  with 
blushes  of  golden  brown  and  gunmetal-blue 
coloration  at  the  reverse  border.  The  obverse 
of  this  variety  is  distinguished  by  the  presence 
of  a  vertical  "die  defect  line"  through  the  Y  in 
LIBERTY.  [#27697] . 1,595.00 


1 795  0-1 1 7a.  VF-20  (NGC).  Deep  heather  gray 
toning.  Miss  Liberty's  hair  exhibits  excep¬ 
tional  definition  for  the  grade.  In  this  ad¬ 
vanced  die  state,  an  obverse  die  crack  passes 
from  the  rim  at  5:00  to  the  truncation  of  Miss 
Liberty's  bust.  [#27839] .  1,795.00 


DRAPED  BUST  HALF  DOLLAR 


Desirable  1797  Half  Dollar 


1797  0-1 01  a.  F-1 2  (PCGS).  Warm 
golden  brown  and  gunmetal-blue  coloration. 
The  fields  are  smooth  and  attractive.  Only 
3,918  half  dollars  were  coined  in  the  years 
1 796  and  1 797  combined,  and  of  these  only 
a  tiny  percentage  have  survived  to  the  present 
day.  Attractive  examples  are  always  in  heavy 
demand  from  half  dollar  specialists  and  type 
collectors  alike.  [#27716] . 16,500.00 


CAPPED  BUST  HALF  DOLLARS 


Gem  1 830  0-1 1 1  Half  Dollar 


1830  0-111.  MS-64  (PCGS).  An  aes¬ 
thetically  appealing  piece  with  brilliant  and 
sharp  devices  surrounded  by  rich  gold  and 
blue  highlights.  One  of  just  24  1830  Capped 
Bust  half  dollars  certified  MS-64  by  PCGS  as 
of  their  September  1990  PCGS  Population 
Report  A  prize  for  the  quality  conscious 
collector.  [#17417] . 8,950.00 


1836  Lettered  Edge.  VF-30.  [#28069] . 55.00 

LIBERTY  SEATED  HALF  DOLLARS 


1 839  No  Drapery.  AU-50.  The  first  year  of  issue 
for  Christian  Gobrecht's  Liberty  Seated  de¬ 


sign  and  popular  as  such.  This  piece  is  pleas¬ 
antly  toned  fiery  orange  and  silver  gray  around 
the  periphery.  The  central  design  elements 
are  boldly  struck  and  are  complemented  by 
mint  frost.  A  pleasing  piece  for  a  date  set. 

[#24374] . 1,650.00 

1840  Extremely  Fine-40.  Repunched  Date. 

[#22159] . 165.00 

1843  EF-45.  [#18077] . 135.00 

1845  EF-40.  [#22054] . 195.00 

1846/5-0  EF-40.  [#22167] . 225.00 

1848:  •  EF-45.  Pleasing  with  light  golden  irides¬ 
cent  toning.  Lightly  cleaned.  [#22064]  $275 
•  AU-50.  A  nice  example  with  pale  golden 
toning.  [#22169] . 525.00 

1849  EF-45.  [#22066] . 245.00 

1850  AU-50.  A  sharply  struck  example  with 

faint  traces  of  golden  peripheral  toning. 
[#22068] . 950.00 

Attractive  Mint  State  1852  50c 


1852  MS-62.  An  attractive  example  of  this  rare 

date.  The  surfaces  are  deeply  mirrored  and 
prooflike.  Light  golden  toning  is  highlighted 
with  iridescent  blue  around  the  periphery. 
Of  the  77,1 30  examples  which  were  struck, 
most  were  probably  melted  due  to  the 
higher  value  of  silver  in  relation  to  gold  at 
that  time.  As  such,  examples  of  the  1852 
Liberty  Seated  half  dollar  are  scarce;  and 
specimens  of  this  quality  are  quite  rare.  An 
important  opportunity  for  the  specialist. 
[#22906] . 3,350.00 

1853  Arrows  and  Rays.  AU-58  (PCGS).  An  im¬ 

portant  one  year  type  that  is  always  in  de¬ 
mand.  This  is  a  beautiful  example  with  fully 
lustrous  fields  toned  deep  gold  and  soft  tan. 
The  central  devices  are  sharp  with  Miss 
Liberty's  hair  strands  and  the  eagle's  plumage 
struck  to  full  advantage.  Call  quickly  on  this 
beauty!  [#24240] . 995.00 


1854-0  Arrows.  MS-63  (PCGS).  Satiny  surfaces 
are  toned  in  mottled  iridescent  hues.  Scarce 

this  nice.  [#17240] . 2,950.00 

1855/4  Arrows.  EF-45.  Breen-4858.  An  attrac¬ 
tive  example.  Lightly  cleaned  at  one  time. 
[#22078] . 435.00 
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U.S.  Silver  Coins 


Gem  1946-D  Walking 
Liberty  Half  Dollar 

We  are  happy  to  an-  _ 

nounce  the  aquisition  /(  *1/ 

of  a  nice  group  of  M  ft 

MS-65-graded  NGC-  /  A 

certified  Walking  Liberty  -  J 

half  dollars.  Each  coin  is  -0* / 

well  struck.  The  surfaces 

are  satinlike  and  are  en-  ^SsliSsi^ 

hanced  by  full  mint  frost  and  a  trace  of  light  toning. 

An  example  of  this  date  would  either  make  a  nice 
addition  to  a  date  collection  of  Liberty  Walking  half 
dollars,  or  a  pleasing  high-grade  addition  to  a  type  set. 

In  any  case,  we  are  sure  you  will  be  delighted  with 
the  quality.  Each  piece  comes  with  a  7-day  money- 
back  guarantee  of  complete  satisfaction! 

Order  an  example,  but  hurry,  for  supplies 
are  limited.  Limit  one  per  customer . $295 

1972  Doubled  Die  f 
Lincoln  Cents 

The  1972  Doubled  Die 

Lincoln  cent  is  a  favorite  issue 
among  collectors.  Although  it  is  ( 

impossible  to  determine  the  ex¬ 
act  number,  it  is  believed  that  approximately  75,000 
with  the  Doubled  Die  obverse  were  released  by  the 

Mint.  This  is  just  a  tiny  fraction  of  the  original  mint¬ 
age  of  the  almost  3  billion  cents  struck  dated  1972. 

We  are  pleased  to  offer  a  beautiful  group  of  1972 

Doubled  Die  Lincoln  cents.  We  offer  mint  red  MS-64 
examples  certified  by  HALLMARK.  Each  piece  comes 
with  a  7-day  money-back  guarantee  of  complete 
satisfaction. 

Buy  an  MS-64  Red  example  for  only  $250— a  sav¬ 
ings  of  $19  off  the  regular  price. 

Order  early,  as  supplies  of  this  important  issue  are 
limited.  Call  toll  free  at  1-800-222-5993. 

Rare  and  Desirable  1855-S  50c 


1855- S  Arrows.  EF-40.  A  sharply  struck  ex¬ 

ample  of  this  very  rare  and  popular  issue. 
This  is  the  first  San  Francisco  Mint  issue  in 
the  half  dollar  series.  Although  once  lightly 
cleaned,  attractive  golden  toning  around 
the  devices  serves  to  highlight  the  designs. 
This  particular  issue  is  a  very  desirable  in 
this  high  state  of  preservation.  Satisfaction 
guaranteed!  [#22081] . 2,695.00 

1856- 0:  •  Extremely  Fine-40.  Doubled  Date. 

[#22175]  $89  •  AU-55.  Repunched  date. 
[#22174] . 215.00 

1857- 0  AU-58  (PCGS).  Sharp,  with  attractive 

golden  brown  toning.  Only  a  tiny  number  of 
high-grade  specimens  have  been  certified  by 
PCGS.  [#27396] . 295.00 

1858- S  EF-40.  Cleaned.  [#22090] . 179.00 


ORDER  EARLY! 


Confederate  Half  Dollar  Set 


Confederate  half  dollar  three-piece  set 
consisting  of:  •  1 861-0  regular  issue  U.S.  half 
dollar,  many  of  which  were  coined  under  the 
Confederacy,  AU-55  •  1861  Scott  restrike 
(in  1879)  Confederate  half  dollar,  AU-50  • 
1861 -dated  Scott  token  in  white  metal,  fea¬ 
turing  the  Confederate  States  half  dollar  re¬ 
verse,  MS-60,  prooflike.  The  entire  set  is 
housed  in  a  custom  plastic  display  holder. 
[#27947] . 3,650.00 


Important  1861  Confederate  Restrike 


1861  Confederate  States  of  America  restrike 
half  dollar.  AU-50.  Much  sharper  than  most 
of  the  Confederate  restrike  half  dollars  we 
have  encountered.  This  coin  is  extremely 
attractively  toned  soft  gold  and  amber  hues. 
The  fields  are  highly  lustrous  and  free  of  any 
detracting  marks.  An  outstanding  opportu¬ 
nity  to  acquire  an  interesting  coin  with  a 
fascinating  history.  Sure  to  delight  the  con¬ 


noisseur.  [#24842] . 3,450.00 

1863-S  AU-50  (PCGS).  [#19352] . 195.00 


1866-S  No  Motto.  VF-35.  Warm  pearl  gray 
surfaces  are  highlighted  by  pale  gold  over¬ 
tones.  Some  minor  rim  marks  are  noted  on 
the  reverse  beneath  HALF  DOLL.  The  last 
year  of  the  No  Motto  design  type,  and  popular 

as  such.  [#18834] . 395.00 

1867  EF-45.  Sharp  for  the  grade.  Toned  in  deep 
warm  gray  and  gold  hues.  [#1  7975]  275.00 
1868-S  EF-45.  [#18839] . 165.00 
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U.S.  Silver  Coins 


1870- CC  VF-20.  No  Drapery,  Breen-4995. 

Original  gray  toning  with  a  few  faint  surface 
marks,  well  hidden,  noted  for  accuracy.  Some 
striking  weakness,  typical  for  the  issue,  is  also 
noted.  [#22118] . 2,295.00 

1871- CC  EF-40.  An  important  Carson  City  Mint 
issue  with  a  total  mintage  of  just  153,950 
pieces  struck.  This  coin  is  a  lovely  represen¬ 
tation  of  the  issue  with  reflective  fields  toned 
in  soft  iridescent  hues.  Sure  to  please  the 


new  owner.  [#26756] . 895.00 

1 871-S  VF-30.  [#22122] . 59.00 

1872  EF-40.  [#22123] . 95.00 

1875-CC  AU-50.  [#26774] . 335.00 

1875-S  EF-40.  [#22136] . 135.00 

1877-CC  VG-8.  [#26270] . 39.00 

1878  EF-40.  [#22143] . 145.00 


1878-CC  VF-20.  Lightly  cleaned  long  ago,  and 
now  retoned  in  a  delicate  champagne  shade. 
Satisfaction  guaranteed,  as  always.  The  1 878- 
CC  half  dollar  is  a  rare  issue  with  a  mintage  of 
just  62,000  pieces.  Survivors  are  eagerly 
sought  in  all  states  of  preservation  by  ad¬ 
vanced  collectors.  [#27698] . 850.00 

BARBER  HALF  DOLLARS 

1892-0:  •  VF-20.  [#26268]  $275  •  EF-45. 
Mostly  brilliant  with  just  a  trace  of  silver 
and  champagne  toning.  Lightly  cleaned. 
[#22187] . 395.00 


Gem  1892-S  50c 


1892-S  MS-64.  Subdued  mint  lustre  is  attrac¬ 
tively  toned  heather  and  gold.  The  devices 
are  exceedingly  sharp  and  are  enhanced  by 
mint  frost.  A  small  mark  above  Liberty's  eye 
is  all  that  is  keeping  this  piece  from  MS-65 
status.  A  beautiful  prize  for  the  Barber  half 


dollar  specialist.  [#19146] . 2,995.00 

1 894  EF-40.  This  piece  was  cleaned  at  one  time. 

[#22192] . 175.00 

1894-0  EF-40.  Mostly  brilliant  due  to  a  light 
cleaning.  Retoned  with  just  a  hint  of  cham¬ 
pagne  coloration.  [#22193] . 235.00 

1894- S  VF-20.  [#26266] . 79.00 

1895- 0  EF-40.  [#26267] . 225.00 

1912  EF-40.  [#22248] . 145.00 

1912-D  AU-53  (PCGS).  [#19206] . 349.00 


WALKING  LIBERTY  HALF  DOLLARS 

1916  Walking  Liberty.  MS-64  (NGC).  Dazzling 
mint  lustre  is  toned  in  a  halo  of  amber 
coloration.  An  aesthetically  appealing  ex¬ 
ample  of  this  first  year  issue  designed  by 
Adolph  A.  Weinman.  [#25298] . 675.00 

Elusive  1916-D  50c 


1916-D  MS-65  (PCGS).  Blazing  satinlike  lustre 
is  toned  champagne.  The  devices  are  sharply 
struck.  As  of  the  September  1990  PCGS 
Population  Report,  only  38  pieces  have  been 
assigned  the  MS-65  grade.  A  prize  for  the 

half  dollar  specialist.  [#26730] . 3,625.00 

1916-S  EF-45.  Pearl  gray  toning.  The  1 91 6-S  half 
dollar  is  more  elusive  than  either  the  Phila¬ 
delphia  or  Denver  Mint  issues  of  this  year. 
[#27699] . 495.00 

Gem  1917  Half  Dollar 


1917  MS-65  (PCGS).  Frosty,  mostly  white  lustre 
exhibits  a  whisper  of  champagne  toning. 
Well  struck.  A  prize  for  the  half  dollar  con¬ 
noisseur.  [#24064] . 2,250.00 

1919-D  EF-40.  One  of  the  scarcer  issues  of  the 
Liberty  Walking  half  dollar  design  type. 
[#27700] . 445.00 

Choice  1920-D  Half  Dollar 


1920-D  MS-63  (PCGS).  Lustrous  and  attractive 
with  pleasing  light  golden  gray  iridescence. 
Although  1 920-D  halves  are  readily  available 
in  low  grades,  examples  grading  MS-63  or 
better  are  offered  only  occasionally,  and 
attractive  examples  always  command  strong 
premiums.  [#27735] . 3,250.00 


Gem  1921  50c 


1921  MS-64  (PCGS).  A  prize  rarity  in  the 
Liberty  Walking  half  dollar  series.  Simply  su¬ 
perb!  Satinlike  fields  exhibit  beautiful  cart¬ 
wheel  lustre  and  are  toned  in  soft  pastel  hues. 
The  devices  are  sharply  rendered.  Pleasing  in 
every  regard.  [#22822] . 6,150.00 


1921-S  EF-45.  Largely  brilliant  with  much  frosty 
mint  lustre  still  surviving  in  the  fields.  The 
1921-S  is  one  of  the  most  desirable  half 
dollar  issues  of  the  20th  century.  The  pres¬ 
ently  offered  example  is  likely  to  sell  quickly! 

[#28006] . 2,950.00 

1 923-S  AU-50.  Still  quite  frosty  despite  evidence 

of  brief  circulation.  [#27857] . 455.00 

1929-D  AU-58.  A  brilliant  and  attractive  piece. 
[#28096] . 219.00 

1936  AU-55.  [#28697] . 29.00 

1936-D  MS-65  (PCGS).  A  sharp  satiny  gem. 

[#27806] . 435.00 

1937  MS-64.  [#27862] . 99.00 

1939  MS-64.  [#27863] . 99.00 

1939- D  MS-63  (PCGS).  [#27840] . 75.00 

1940- S  MS-64  (PCGS).  Frosty  lustre.  Better 

than  the  average  strike  seen  for  this  issue. 
[#27775] . 195.00 

1941  MS-65  (HALLMARK).  Blazing  mint  bril¬ 
liance  and  frost  over  well  struck  motifs. 
[#21797] . 375.00 

1941- D:  •  AU-55.  [#23898]  $25  •  MS-60. 

[#27871]  $65  •  MS-65  (PCGS). 

[#26826] . 375.00 

1941-S:  •  MS-64  (NGC).  [#24719]  $675  •  MS- 
64  (PCGS).  Dazzling  full  mint  bloom  is  en¬ 
hanced  by  champagne  overtones.  Sharply 
struck,  which  is  unusual  for  this  issue. 

[#24913] . 675.00 

1942:  •  MS-60.  [#21573]  $39  •  MS-64.  Lustrous. 
[#28700] . 89.00 


FAX  YOUR  ORDER  TO  US! 
1-603-569-5319 
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FOLLOW-UP 


"All  We  Want  is  to  Be  Let  Alone" 


Our  readers  respond  to  the  mystery  cartoon  from  RCR  No.  80 
with  explanations  involving  corruption i,  smuggling ,  and  the  Civil  War 

BY  BILL  WINTER 


In  Rare  Coin  Review  No.  80,  we  asked  readers 
if  they  could  help  explain  the  significance  of  a 
cartoon  which  we  had  encountered  on  a  mid- 
1 9th  century  envelope.  The  illustration,  shown 
here,  featured  the  U.S.  Mint,  a  dog  named 
Scott,  a  rat  named  Floyd,  bags  of  money,  and  the 
caption  "All  we  want  is  to  be  let  alone." 

What,  we  wondered,  was  the  significance  of 
this  puzzling  illustration? 

To  the  rescue  came  no  less  than  nine  readers, 
each  with  complicated  (and  sometimes  contra¬ 
dictory)  answers  involving  political  corruption,  arms 
smuggling,  the  Pony  Express,  and  the  Civil  War! 

"The  following  concerns  a  political  cartoon 
from  1 860  (or  so)  that  characterizes  John  B.  Floyd's 
fall  from  grace,"  writes  Brandon  R.  Brygider  from 
Carden  City,  New  York,  the  first  person  to  respond 
to  our  query.  (Brygider  reports  that  he  derived 
much  of  his  information  from  Clue  magazine,  the 
December  25-26,  1 860  issue.) 

Warning  that  "history  always  gets  embellished," 
and  that  in  some  ways  the  accuracy  of  the  cartoon 
may  be  suspect,  Brygider  says  the  cartoon  answers 
the  question:  "In  what  way  are  the  Pony  Express 
and  the  Civil  War  connected?" 

Starting  at  the  beginning  of  the  story,  Brygider 
writes:  "W.H.  Russell  was  a  flamboyant  Westerner— 
a.k.a.  the  'Napoleon  of  the  West'— who  was  also  a 
close  friend  of  then  Secretary  of  War  John  B.  Floyd 
(1806-1863). 

"W.H.'s  fame  remains  even  today  due  to  his 
partnership  in  Rus¬ 
sell,  Majors,  and 
Waddell  .  .  .  the 
Pony  Express  ser¬ 
vice  firm." 

According  to 
Brygider,  political 
corruption  and 
shady  financial 
dealings— appar¬ 
ently  a  common 
problem  during 

Buchanan's  Administration— enter  into  the  story 
on  Christmas  Day. 

"On  December  25,  1860,  the  Secretary  of  the 
Interior  called  President  Buchanan  to  advise  him  of 
'a  large  robbery  in  his  department.'  It  later  devel¬ 
oped  that  large  amounts  of  commercial  paper  of 


Political  corruption  and  shady 
dealings— a  common  problem 
for  Buchanan— enter  into 
the  story  on  Christmas  Day. 


RM&W  (the  Pony  Express  company)  had  'gone  to 
protest'— been  dishonored  by  nonacceptance.  In 
the  fall  of  1 860,  W.H.  Russell  (one  of  the  rats  in  the 
cartoon?)  persuaded  Goddard  Baily  (another  rat?), 
a  trusted  custodian  of  trust  bonds  in  the  Interior 
Department,  to  loan  Russell  $870,000  of  these 

[government]  bonds." 

Why?  Writes  Bryg¬ 
ider:  "Apparently,  Rus¬ 
sell's  intention  was  to 
use  these  bonds  for 
only  a  short  time  in  an 
effort  to  save  Secretary 
of  War  Floyd  from  dis¬ 
grace  and  inevitable 
expulsion  out  of  the 
cabinet.  (Baily  was  also 


a  relative  of  Floyd,  and 
owed  his  position  in  the  department  to  the  Secre¬ 
tary.) 

"Russell  obtained  the  bonds  from  Bailey  in 
various  amounts  from  July  to  December  1860, 
took  them  to  New  York,  and  'hypothecated'  them 
(that  is,  pledged  without  rendering  possession,  but 


subject  to  forfeiture  upon  default)  to  meet  the 
useless  maturing  RM&W  paper.  Following  detec¬ 
tion,  Russell  was  arrested  and  indicted.  (He  was 
released  without  a  prison  term  on  a  technicality.) 
Later,  a  Congressional  committee  was  appointed 
to  investigate  this  scandal. 


ti 


Floyd  told  the  committee  that  his  ac¬ 
tion  in  the  matter  of  issuing  acceptan¬ 
ces  (that  is,  engaging  to  honor  or 
certify)  for  the  financially  troubled 
RM&W  firm  was  'absolutely  neces¬ 
sary  to  assist  to  the  contractors  in  this  nationally 
important  forwarding  of  supplies  . . .'  "  Brygider 
didn't  indicate  whether  the  committee  accepted 
this  explanation.  [By  the  way,  their  "important" 
duty,  writes  Terry  Stahurski  of  Rocky  River,  Ohio, 
involved  the  Mormon  War  of  the  1 850s,  when 
"several  Western  contractors  had  furnished  large 
quantities  of  supplies  and  transportation  to  U.S. 
troops."] 

A  further  elaboration  of  the  details  of  the 
financial  scandal  came  from  Daniel  Biasotto,  of 
Morristown  New  Jersey,  who  writes:  "Floyd  . . . 
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used  his  position  for  the  betterment  of  himself  and 
his  friends.  [He]  permitted  his  business  associates 
to  sell  goods  to  the  Army  at  inflated  prices.  In 
addition  he  gave  drafts  to  a  business  friend  [pre¬ 
sumably  W.H.  Russell]  for  future  services  to  the 
government.  The  friend,  who  was  in  financial  diffi¬ 
culties,  borrowed  on  these  drafts,  but  instead  of 
using  these  funds  to  retire  his  debts,  he  invested  in 
Wall  Street  and  got  caught  in  the  Panic  of  1857, 
losing  more  money.  Secretary  Floyd  did  not  check 
to  see  if  the  drafts  were  retired  and  he  continued 
to  issue  more.  He  kept  no  records  and  just  contin¬ 
ued  to  sign  more  drafts  and  quickly  forgot  them. 
The  losses  amounted  to  millions." 

f  all  this  wasn't  complicated  enough,  nasty 
rumors  about  an  arms  smuggling  scandal  also 
surfaced,  writes  Brandon  R.  Brygider. 

"Although  President  Buchanan  began  to 
face  the  gathering  clouds  of  war,  he  demanded 
Secretary  Floyd's  resignation  because  of 'irregular 
and  unauthorized  practices'  in  the  War  Depart¬ 
ment.  In  addition  to  the  apparent  direct  loss  of 
$870,000,  there  was  a  belief  that  Floyd  had  trans¬ 
ferred  large  quantities  of  arms  to  the  South  as  well." 

Why  would  Floyd,  a  member  of  the  govern¬ 
ment,  send  arms  to  the  South? 

Explains  Brygider:  "On  December  26,  1860, 
U.S.  Major  Anderson  moved  a  garrison  of  Union 
troops  to  Fort  Sumter  in  Charleston  Harbor,  South 
Carolina.  Although  Secretary  of  War  Floyd  main¬ 
tained  that  such  a  move  was  contrary  to  his  orders, 
the  President  refused  to  recall  the  garrison.  In  fact, 
South  Carolina  sent  commissioners  to  visit  the 
President  and  demand  that  he  withdraw  the  Yan¬ 
kees  from  this  Rebel  fort,  but  he  would  not  relent. 

"Secretary  Floyd,  being  a  Southerner  and  an 
ardent  secessionist,  finally  'resigned'  in  protest  (or 
had  he  already  been  ordered  to  do  so  because  of 
the  Russell  scandal?).  Nevertheless,  Floyd  later  fled 
to  Virginia  and  became  an  undistinguished  general 
in  the  Confederate  army." 

Brygider  wraps  up  his  explanation  with  a  dis¬ 
cussion  of  the  dog  named  Scott,  and  the  caption: 


A  FORTUNATE  CHOICE 

The  following  letter  is  from  lames  Cuider,  who 
found  himself  in  the  position  of  handling  a  numis¬ 
matic  estate,  and  had  almost  been  persuaded  to 
sell  the  coins  outright  for  a  relatively  low  sum,  but 
learned  about  Auctions  by  Bowers  and  Merena,  Inc. 
and  made  arrangements  with  Dr.  Richard  Bagg  to 
consign  the  entire  holding,  which  was  an  immense 
group  of  silver  dollars  and  other  early  coins 
amounting  well  into  six  figures. 

The  following  comments  are  extracted  from  two 
letters: 

“Dear  Rick  [Bagg] 

“I  was  pleased  to  receive  your  letter  today,  which 
was  fortunate  as  I  am  leaving  for  a  month  in  the 
Philippines  on  a  Rotary  International  assignment. 
If  the  comment  I  made  in  my  earlier  letter  would 
be  of  use  in  your  advertising,  certainly  do  so,  for 
you  have  paid  for  the  privilege  with  your  generosi¬ 
ty  to  me.  It  was  a  pleasure  and  an  education  for 
me  during  our  brief  association,  and  I  wish  that  our 
trails  might  cross  again  some  time.  In  the  mean¬ 
time  you  have  my  very  best  wishes." 

The  comment  in  question  was  sent  in  another 
letter  to  our  company  “Thank  you  for  your  letter 
and  check.  .  .  my  brief  association  with  Dr.  Bagg 
was  an  interesting  experience  with  me,  and  your 
firm's  handling  of  the  auction  of  the  Schubauer  coin 
collection  resulted  in  a  far  greater  return  to  the  es¬ 
tate  than  would  otherwise  have  been  the  case." 


"Finally,  reference  is  made  to  the  other  princi¬ 
pal  character  in  the  cartoon,  a  dog  named  'Scott,' 
apparently  chasing  Floyd  and  the  other  rats. 

'This  character  probably  represents  General 
Winfield  Scott  [a  bear  of  a  man  at  6'5"  and  300 
pounds],  who,  although  also  a  Southern  'gentle¬ 
man,'  opposed  secession  and  remained  loyal  to 
the  Union.  If  the  rumored  belief  had  been  true— 
that  Floyd  had  sent  large  quantities  of  arms  to  the 
South— surely  this  would  have  been  the  critical 
1 861  view;  and,  translated  into  political  cartooning, 
Scott  chasing  Floyd.  (This  belief  has  apparently 
since  been  confirmed  to  be  only  a  rumor.)" 

Other  historians,  however  dispute  Brygider's 
statement  that  Scott  didn't  make  any  arms  ship¬ 
ments,  and  claim  that  he  sent  1 1 5,000  rifles  (and 
perhaps  even  an  additional  100  cannons,  de¬ 
pending  on  who  you  wish  to  believe)  from  north¬ 
ern  arsenals  to  the  South,  but  they  were  siezed 
immediately  after  hostilities  broke  out. 

As  a  historical  footnote,  Winfield  Scott  was  also 
the  Whig  Party  presidential  candidate  in  1852. 

"Alternatively,"  writes  Brygider,  "Thomas  A. 


Scott  was  appointed  as  Assistant  Secretary  of  War 
during  August  1861,  after  Floyd's  escape  south,  in 
charge  of  all  Union  transportation  lines.  He  may  be 
the  one  who  'doggedly'  worked  to  assist  President 
Lincoln  to  victory  over  the  South,  despite  the  harm 
done  by  his  apparently  disloyal  predecessor,  Sec¬ 
retary  of  War  Floyd. 

"Finally,  it  is  no  wonder  that  the  pack  of  rats 
only  wanted  to  be  left  alone...escaping  south  with 
Northern  money!" 

Another  explanation  for  the  cryptic  caption 
came  from  Brian  Bonner  of  West  Greenwich, 
Rhode  Island,  who  writes:  "'All  we  want  to  be  is  let 
alone'  sounds  like  a  basic  phrase  used  by  the 
Southern  states  in  their  argument  for  individual 
state  rights  free  from  federal  laws." 

A  final— and  more  exotic— explanation  for 
the  caption  comes  from  Sterling 
Rachootin  of  North  Hollywood,  Califor¬ 
nia,  who  suggests,  "It  is  in  reference  to 
obtaining  a  loan  from  Great  Britain 
from  the  cotton  crop:  'All  we  want  is  to  be  let  a 
loan.'"  As  evidence,  Rachootin  also  proposes  that 
the  dog  in  the  cartoon  may  be  John  Bull. 

In  addition,  Rachootin  believes  that  the  mint  in 
the  drawing  refers  to  the  mints  the  Union  lost 
during  the  war. 

'The  Union  lost  three  of  its  mints  to  the  South, 
including  the  gold  and  silver  on  hand;  Dahlonega, 
New  Orleans,  and  Charlotte  branches,"  he  writes. 
"Many  other  installations,  material,  and  property 
were  also  lost  to  the  Confederacy,"  he  writes. 

Finally,  Rachootin  had  a  further  comment  on 
the  identity  of  the  rats:  "Another  rat  might  well 
have  been  the  senator  from  Florida,  who,  while  still 
drawing  his  pay  in  Washington,  was  sending  home 
plans  fro  capturing  U.S.  forts  near  Pensacola." 

Thanks  go  to  all  the  individuals  mentioned 
above,  and  to  the  other  readers  who  responded  to 
our  query  and  contributed  to  the  information 
presented  here,  including  James  Johnson,  William 
J.  Bernache,  John  T.  Kroon,  Brian  Bonner,  and 
Robert  Jobin. 


Transfer 

Lathe 

This  is  an  inter¬ 
esting  illustration  of 
the  transfer  lathe 
used  in  the  very 
early  United  States 
Mint. 

The  lathe  was 
used  in  making  dies 
for  coins  and 
medals.  Using  it,  the 
design  can  be 
transferred  and  en¬ 
graved  in  smaller 
size,  in  perfect 
proportion  to  the 
original  large  cast. 

(Illustration  from 
History  of  the 
United  States  Mint 
and  American 
Coinage,  by  George 
G.  Evans,  1885.) 
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1 942  Proof-65.  Highly  reflective  fields  are  toned 
soft  gold.  The  devices  are  boldly  struck  and 
are  complemented  by  mint  frost.  Just  21,1 20 
Proofs  were  coined— a  fraction  of  the  business 
strike  mintage  which  totals  over  47  million 

coins.  [#26895] . 1,275.00 

1942-D:  •  MS-65  (PCGS).  Sharply  struck  and 
fully  brilliant.  [#24762]  $475  •  MS-65 
(HALLMARK).  This  example  is  fully  lustrous. 
[#22947] . 475.00 

1942- S  MS-64.  [#27877] . 125.00 

1943:  •  AU-58.  [#25935]  $25  •  MS-63.  [#22951  ] 

$59  •  MS-64.  [#27878]  $75  •  MS-65.  Fully 
brilliant.  [#28701] . 345.00 

1943- D  MS-65  (PCGS).  Brilliant  lustre. 

[#24908] . 375.00 


1 943-S  MS-65  (PCGS).  Satinlike  fields  are  lightly 
toned  lilac.  The  strike  on  this  piece  is  much 
sharper  than  most  MS-65-graded  pieces.  Sure 


to  please.  [#26827] . 1,325.00 

1944  MS-63.  [#27880] . 55.00 

1944-D  MS-63.  [#27544] . 75.00 


1944-S:  •  MS-60.  [#27886]  $52  •  MS-65 
(HALLMARK)  An  absolutely  beautiful  ex¬ 
ample  of  the  issue.  Blazing  cartwheel  lustre  is 
enhanced  by  full  mint  brilliance.  An  important 


issue  in  the  series.  [#26490] . 2,000.00 

1945:  •  MS-63.  [#8833]  $59  •  MS-64. 

[#27888] . 89.00 


1945-D:  •  MS-60.  [#27889]  $49  •  MS-63. 
[#27820]  $65  •  MS-64.  [#28703] . 85.00 

1945- S:  •  AU-55.  [#27892]  $21  •  MS-62 

(HALLMARK).  [#27546]  $49  •  MS-63. 
Soft  strike.  [#27894]  $65  •  MS-63 
[#24996] . 89.00 

1946  MS-60.  [#27895] . 43.00 

1 946- D:  •  MS-65  (NGC).  [#24792]  $345  •  MS- 

65  (PCGS).  Brilliant  and  fully  lustrous 
[#23337] . 345.00 

1946-S:  •  MS-63.  Lustrous.  [#19522]  $69  • 
MS-64.  [#28704]  $95  •  MS-65  (PCGS). 
[#24741] . 395.00 

1947  MS-63.  [#27896] . 65.00 


1-800-222-5993 


1947-D:  •  MS-60.  [#19525]  $55  •  MS-65 
(PCGS).  [#25055] . 395.00 

FRANKLIN  HALF  DOLLARS 

1948  MS-63.  [#27776] . 39.00 

1951  Proof-65  (PCGS).  [#27131] . 350.00 

1952  Proof-65.  [#1121] . 295.00 

1953:  •  MS-64  (PCGS).  Brilliant.  [#28175]  $47 

•  Proof-64.  [#17754]  $149  •  Proof-65. 

[#2515] . 195.00 

1954:  •  MS-63.  [#28070]  $13  •  Proof-63. 
[#19646]  $59  •  Proof-64.  [#20941]  $69  • 

Proof-65 . 89.00 

1 954-S  MS-64  (PCGS).  A  lightly  toned  example. 

[#28158] . 45.00 

1955:  •  Proof-63.  $69  •  Proof-65 . 89.00 

1956  Proof-65 . 65.00 

1957:  •  MS-64  (PCGS).  Toned.  [#28159]  $39  • 

Proof-65 . 55.00 

1958:  •  MS-65.  $99  •  Proof-65 . 65.00 

1959  Proof-65.  [#2300] . 49.00 

1959-D  MS-64  (PCGS).  Toned.  [#281 61]  39.00 
1960:  •  MS-63.  [#25181]  $12  •  Proof-64. 

[#25293]  $35  •  Proof-65 . 45.00 

1961:  •  Proof-63  [#27142]  $19  •  Proof-63. 
Cameo.  [#20967]  $35  •  Proof-66  (PCGS). 

[#26461] . 85.00 

1962:  •  Proof-63.  Cameo.  [#20969]  $35  •  MS- 
64  (PCGS).  Toned.  [#281 62]  $39  •  Proof-64. 
[#27143]  $29  •  Proof-65.  $42  •  Proof-66 

(PCGS)  [#26460] . 85.00 

1963:  •  MS-64.  [#25190]  $55  •  Proof-64. 
[#27144] . 29.00 

Silver  Dollars 

FLOWING  HAIR  DOLLAR 


1795  Bolender-1.  VG-10  (PCGS).  The  popular 
variety  on  which  Miss  Liberty  has  five  promi¬ 
nent  curls  with  a  faint  sixth  curl  beneath  the 
third  curl  from  the  top.  The  central  areas 
have  warm  gray  toning  which  changes  to  a 
deep  golden  brown  shade  at  the  rims. 
[#27777] . 1,125.00 


DRAPED  BUST  DOLLARS 
Pleasing  1799/8  $1 


1799/8  EF-45  (PCGS).  Toned  medium  char¬ 
coal  gray  throughout.  Clear  definition  of 
the  bottom  loop  of  the  8  is  visible  to  the 
naked  eye.  A  sharp  example  of  the  issue. 
[#24720] . 2,295.00 

The  obverse  was  originally  made  up  for  the  1 798  Wide 
Date  group,  but  for  some  reason  wasn't  used.  The  reverse  die 
is  identified  by  the  heavy  die  flaws  around  Rl  of  AMERICA. 

1 799  B-1 2.  F-1 2.  Coppery  golden  toning  on  the 
devices  changes  to  a  pleasing  lilac-gray  shade 
in  the  fields.  The  reverse  die  is  one  of  the 
most  distinctive  of  the  year,  having  only  one 
berry  on  the  reverse  laurel  branch  stem. 
[#27778] . 525.00 


1803  B-6.  AU-50.  Beautiful.  The  fields 
toned  sky  blue  and  gold.  Lightly  cleaned  at 
one  time,  but  still  very  lustrous  and  attractive. 
Some  light  adjustment  marks  are  noted  on 
the  obverse.  A  prize  for  a  high-quality  date 
set.  [#18622] . 4,250.00 


Superb  1803  Dollar 
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GOBRECHT  DOLLAR 


Proof-62  1836  Gobrecht  $1 


1836  Gobrecht  Dollar.  Judd-60.  Name 
on  Base.  Restrike.  Plain  Edge.  Die  Alignment 
III.  Proof-62  (PCGS).  Blazing,  highly  reflec¬ 
tive  fields  surround  sharply  struck  central 
devices.  The  coin  is  enhanced  by  a  whisper 
of  soft  champagne  overtones.  Only  1,000 
pieces  were  struck.  A  prize  for  the  silver 
dollar  connoisseur.  [#19080] . 10,900.00 


LIBERTY  SEATED  DOLLARS 

1844  EF-45.  Light  heather  toning  with  con¬ 
siderable  satiny  mint  lustre  surviving  in 
the  protected  areas.  The  eagle's  feath¬ 
ers  are  boldly  delineated.  Very  attractive 
for  the  grade.  Scarce  low-mintage  date. 

[#28657] . 525.00 

1848  AU-50.  Brilliant,  reflective  fields  surround 
sharp,  frosty  devices.  Lightly  cleaned.  One  of 
just  1 5,000  business  strikes  minted  this  year. 
Satisfaction  guaranteed.  [#20806]  1,095.00 
1860-0  AU-58.  Satinlike  fields  are  toned  deep 
golden  orange.  The  central  devices  are  en¬ 
hanced  by  mint  frost.  [#26937] . 750.00 


LIKES  HIS  HALF  CENT! 

The  following  letter  is  from  Dean  5.,  a  Connec¬ 
ticut  client: 

"Dear  Liz  Arlin, 

"Thank  you  very  much  for  sending  the  two  1810 
half  cents  for  me  to  look  at.  I  have  reviewed  them 
both  and  believe  I  will  keep  the  AU  specimen.  En¬ 
closed  please  find  the  EF-45  piece.  As  you  know 
I  have  been  searching  for  a  nice  example  of  this 
particular  date  for  some  time,  seeking  a  high  cir¬ 
culated  grade.  There  seems  to  be  little  trouble  find¬ 
ing  coins  in  grades  from  Good  through  Very  Fine, 
but  higher  grades  are  a  problem.  The  AU-50  piece 
you  sent  me  is  gorgeous!  Thank  you  again  for  your 
help.  Soon  I  will  send  a  new  and  revised  want  list 
to  you." 


Important  1872-CC  Dollar 


1872-CC  EF-45.  Well  struck,  especially 
on  the  reverse  where  the  eagle's  plumage 
and  claws  are  sharply  delineated.  Artificially 
toned  a  golden  hue.  Very  lustrous  for  the 
grade.  The  fields  are  well  preserved  and  have 
few  marks.  If  not  for  the  wear  noticeable  on 
the  highest  points,  this  coin  could  easily 
grade  AU-50  or  better.  The  coin  is  very 
attractive  overall.  Your  complete  satisfaction 
is  guaranteed.  [#21894] . 3,895.00 


MORGAN  DOLLARS 

18788Tailfeathers:  •  MS-63.  Prooflike.  [#22673] 
$275  •  MS-64.  Lustrous  with  a  hint  of  light 
golden  peripheral  toning.  [#24378]  $695  • 
MS-64  (NGC).  Satiny  lustre  with  just  a  trace 
of  pale  golden  toning.  [#24626]  $695  •  MS- 
64  (PCGS).  A  brilliant  example  with  beauti¬ 
ful  cartwheel  lustre.  Scarce  in  this  grade. 
[#22524] . 695.00 

1878  7  Tailfeathers:  •  MS-63.  [#26276]  $79  • 

MS-63  (PCGS).  [#24382] . 79.00 

1 878-CC:  •  MS-60.  [#25005]  $85  •  MS-60 
(GSA  HOLDER).  [#27145]  $85  •  MS-64 
(PCGS).  Attractive.  [#24066] . 295.00 

1878-S:  •  MS-63.  Lustrous.  [#2741  1]  $65 
•  MS-64  (PCGS).  [#24483]  $145  •  MS- 
64.  [#22674]  $145  •  MS-65  (PCGS). 
Well  struck  with  pleasing  cartwheel  lus¬ 
tre.  [#23550] . 735.00 

1879  MS-64  (PCGS).  A  fully  brilliant  example. 

[#23073] . 295.00 

- 25 - 

GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

Reasonable  prices:  Every  time  we 
buy  a  coin,  we  make  sure  the  price 
we  pay  is  reasonable.  That  way,  we 
can  pass  the  savings  on  to  you.  That's  why  you 
can  purchase  superb  coins  at  reasonable 
prices  from  Bowers  and  Merena! 


1879-CC  Normal  Mintmark.  MS-61  (PCGS). 

The  most  desirable  Morgan  dollar  issue  of 
the  1 870s.  Examples  having  clear  mintmarks 
are  especially  popular.  [#27799]  ..  1,495.00 

1 879-0  MS-64  (PCGS).  Fully  brilliant  and  frosty. 
Scarce  in  this  nice  state  of  preservation. 

[#24756] . 695.00 

1879-S:  •  MS-63.  [#28196]  $49  •  MS-63 
(NGC).  [#22996]  $49  •  MS-64  (PCGS). 
[#25404]  . 95.00 

1879- S  Reverse  1878.  MS-60.  [#27449]  .99.00 

1880  MS-60.  [#24032] . 30.00 

1880- CC  8/7  MS-64  (PCGS).  [#26804]  349.00 

1880-CC:  •  MS-60  (GSA  HOLDER).  [#26373] 

$139  •  MS-63  (PCGS).  Brilliant.  [#26335] 
$189  •  MS-65  (PCGS).  [#23981  ].  1 ,850.00 

1880- S:  •  MS-63.  [#27453]  $49  •  MS-63  (PCGS). 
[#22997]  $49  •  MS-64  (PCGS).  [#25465] 
$95  •  MS-65  (PCGS).  Frosty.  [#28513] 
210.00 

1881  MS-64  (PCGS).  [#23074] . 235.00 

1881- CC:  •  MS-60  (GSA  HOLDER).  [#26376] 

$195  •  MS-64  (PCGS).  [#26725] . 315.00 

1881  -S:  •  MS-63  (PCGS).  [#22998]  $49  •  MS- 

63  (NGC).  [#22999]  $49  •  MS-64  [#22683] 

$95  •  MS-64  (PCGS).  [#25408]  $95  •  MS-65 
(PCGS).  [#28525] . 210.00 

1882:  •  MS-60.  [#24533]  $30  •  MS-64  (PCGS). 
[#24273] . 175.00 

1882- CC:  •  MS-60.  [#28198]  $99  •  MS-60 

(GSA  HOLDER).  [#26377]  $99  •  MS-63 
(GSA  HOLDER).  [#26379]  $149  •  MS-63 
(PCGS).  [#26343]  $149  •  MS-63+  (GSA 
HOLDER).  [#19036]  $189  •  MS-64  (PCGS). 
[#27845] . 195.00 

1882-0  MS-64  (PCGS).  A  brilliant  specimen. 
[#23341] . 395.00 

1 882- S:  •  MS-63.  [#27454]  $49  •  MS-63  (PCGS). 
[#23000]  $49  •  MS-64.  [#24386]  $95  •  MS- 

64  (PCGS).  [#25570]  $95  •  MS-64PQ 

(HALLMARK).  [#26325]  $119  •  MS-65 
(PCGS).  [#28529] . 210.00 

1883:  •  MS-60.  [#24036]  $30  •  MS-64  (PCGS). 
[#25588] . 155.00 

1883- CC:  •  MS-60.  [#28201]  $99  •  MS-60 
(GSA  HOLDER).  [#26382]  $99  •  MS-63 
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(GSA  HOLDER).  [#26384]  $149  •  MS-63. 
[#28202]  $149  •  MS-63  (PCGS).  [#26365] 
$149  •  MS-63.  Prooflike.  [#28200]  $189  • 
MS-63  DMPL  (ANA  Cache).  [#25058]  $269 
•  MS-64  (PCGS).  [#27846]  $195  •  MS-64 
(GSA  HOLDER)  [#26385] . 195.00 


Desirable  MS-66  (PCGS)  1883-CC  $1 


1883-CC  MS-66  (PCGS).  A  sharp  and  frosty 
example  with  strong  cartwheel  brilliance  on 
both  surfaces.  Carson  City  Morgan  dollars 
are  always  popular,  and  this  lovely  example 
should  generate  a  great  deal  of  interest. 

[#22548] . 2,650.00 

1883-0:  -  MS-63  (PCGS).  [#23004]  $49  •  MS- 
63  (NGC).  [#23005]  $49  •  MS-64.  [#28708] 
$95  •  MS-64  (PCGS).  [#2541  7]  $95  •  MS-64 
PL.  (PCGS).  Mirrored  fields  are  lightly  toned. 
[#22691] . 229.00 


TRUE  VALUE 

The  following  is  from  Charles  Schleicher: 

"\  owe  you  a  note  of  apology.  I  discontinued  your 
Collection  Portfolio  Program  because  I  thought  I 
was  paying  more  than  normal  retail.  What  I  found 
out  the  hard  way  by  doing  business  elsewhere  is 
that  the  coins  I  received  from  you  were  very  con¬ 
servatively  graded.  It  is  true  that  I  received  coins 
marked  with  similar  grades,  for  lesser  cost,  but  it 
is  also  true  that  I  bought  coins  elsewhere  marked 
as  MS-63  which  were  in  reality  sliders  with  evi¬ 
dence  of  circulation — and  which  cost  me  more  in 
the  long  run.  I  am  sorry  for  my  earlier  discontinu¬ 
ation,  and  look  forward  to  doing  business  with  you 
in  the  future/' 

EDITOR'S  NOTE:  Welcome  back!  We  always  en¬ 
courage  our  clients  to  do  some  comparison  shop¬ 
ping,  for  advertised  grades,  even  for  slabbed  coins, 
can  turn  out  to  be  something  else  entirely  when 
the  coins  are  seen  in  person.  We  handpick  our  coins 
for  high  aesthetic  appeal  and  good  value  to  our 
clients.  When  in  the  course  of  buying  collections 
we  acquire  some  pieces  which  are  marked, 
cleaned,  etc.,  we  take  the  necessary  time  to  describe 
them  as  such  in  print.  Coins  without  mention  of 
problems  are  excellent  examples  of  their  variety 
and,  like  everything  we  sell,  are  absolutely  guaran¬ 
teed  to  please. 


Beautiful  1883-S$1 


1 883-S  MS-64  (PCGS).  Gorgeous  full  mint 
lustre  and  frost  complement  sharply  struck 
devices.  A  fully  white  piece  with  superb  eye 
appeal.  A  prize  for  the  Morgan  dollar  spe¬ 
cialist.  [#24695] . 7,650.00 

As  of  the  September  1990  PCGS  Population  Report, 
only  61  MS-64  pieces  have  been  graded  with  just  four 
higher!  A  very  small  percentage  when  you  consider  the 
initial  mintage  of  6,250,000  pieces  struck! 


1884  MS-65  (NGC).  Exceptional  cart¬ 
wheel  lustre  enhanced  by  a  whisper  of 
pale  champagne  toning.  One  that  is 
sure  to  please  the  most  discriminating 
of  collectors.  [#22526] . 595.00 

1884-CC:  •  MS-60.  (GSA  HOLDER).  [#19038] 
$99  •  MS-60/65  (GSA  HOLDER).  [#19039] 
$129  •  MS-63  (GSA  HOLDER)  [#26388] 
$149  •  MS-63  (PCGS).  [#26368]  $149  • 
MS-65  (PCGS).  This  example  is  sharply 
struck.  [#22826] . 595.00 

1884-0:  •  MS-63  (PCGS).  [#21939]  $49  • 
MS-63  (NGC).  [#23008]  $49  •  MS-64 
(PCGS).  [#25613]  $95  •  MS-65  (PCGS). 
[#28532] . 210.00 

1884- S:  •  EF-45.  [#27455]  $65  •  AU-50. 

Cleaned.  [#24589]  $199  •  AU-50  (PCGS). 
[#24768] . 219.00 

1885:  •  MS-63  (PCGS).  [#23009]  $49  • 
MS-63  (NGC).  [#23010]  $49  •  MS-64 
(PCGS).  [#25430]  $95  •  MS-65  (PCGS). 
[#28534] . 210.00 

1885- CC:  •  MS-60.  [#28204]  $225  •  MS-60 

(GSA  HOLDER).  [#26389]  $225  •  MS-63 
(GSA  HOLDER).  [#26390]  $269  •  MS-63 
(PCGS).  [#27848] . 269.00 

1885-0:  •  MS-63.  [#26277]  $49  •  MS-63 
(PCGS).  [#2301  1]  $49  •  MS-63  (NGC). 
[#23012]  $49  •  MS-64.  [#28709]  $95  •  MS- 
64  (PCGS).  [#25360]  $95  •  MS-65  (NGC). 
[#27849]  $210  •  MS-65  (PCGS).  [#28535] 
210.00 

1885-S:  •  AU-58.  [#27456]  $49  •  MS-63. 
[#28060] . 135.00 

1886:  •  MS-63.  [#24039]  $49  •  MS-63 
(PCGS).  [#23013]  $49  •  MS-63  (NGC). 


[#23014]  $49  •  MS-64.  [#28710]  $95  • 
MS-64  (ANA  Cache).  [#26892]  $95  • 
MS-64  (PCGS).  [#25654]  $95  •  MS- 
64PQ.  (HALLMARK).  Most  would  grade 

MS-65.  [#17704] . 1  19.00 

1887:  •  MS-60.  [#22693]  $29  •  MS-63. 
[#25045]  $49  •  MS-63  (PCGS).  [#23015] 
$59  •  MS-63  (NGC).  [#23016]  $49  •  MS- 
64  (PCGS).  [#25385]  $95  •  MS-65 

(PCGS). [#28539] . 210.00 

1887-0:  •  MS-62  (PCGS).  [#26734]  $42  •  MS- 

64  (PCGS).  Brilliant  with  frosty  lustre.  Better 

than  average  strike.  [#24697] . 850.00 

1887- S  MS-62  (PCGS).  [#27852] . 99.00 

1888:  •  MS-63  (PCGS).  [#23017]  $49  •  MS-63 

(NGC).  [#23018] . 49.00 

1888- 0:  •  MS-64  (PCGS).  [#22898]  $195  •  MS- 

65  (PCGS).  Attractive,  with  the  obverse  fully 
brilliant,  the  reverse  displaying  faint  golden 
brown  toning.  Although  a  "common  date" 
this  issue  is  particularly  elusive  in  higher 
states  of  preservation.  [#23304]  ...1,750.00 

1889  MS-63  (PCGS).  [#23019] . 59.00 

1889- 0  MS-64  (PCGS).  Smooth  and  satiny  with 

just  a  whisper  of  champagne  iridescence. 
Scarce  this  nice!  [#27853] . 850.00 

1890- 0  MS-63  (NGC).  [#24392] . 85.00 

1890- S:  •  AU-58.  [#27461]  $29  •  MS-60. 

[#27462] . 49.00 

1891- S:  •  AU-58.  [#27463]  $29  •  MS-63 

(PCGS)  [#25744]  $110  •  MS-64  (PCGS). 
[#22832] . 325.00 

1892  AU-50.  [#24593] . 49.00 

1893-CC:  •  MS-62  (ANA  Cache).  Dazzling 
cartwheel  lustre  is  enhanced  by  pale  golden 
surfaces.  A  beautiful  example  for  the  Mor¬ 
gan  dollar  connoisseur.  [#24843]  $1,750  • 
MS-62  (PCGS).  Somewhat  mirrored,  satin¬ 
like  fields.  Frosty.  [#21904]  . 1,750.00 


Elusive  MS-63  NGC  1893-CC  Dollar 


1893-CC  MS-63  (NGC).  Heavily 
frosted,  sharply  struck  devices  are  height¬ 
ened  by  deep  fiery  orange  peripheral  ton¬ 
ing.  Elusive  in  this  high  state  of  preservation. 
[#22631] . 3,950.00 
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U.S.  Silver  Coins 


Choice  Uncirculated  1893-CC  $1 


1893-CC  MS-63  (PCGS).  Dazzling  cart¬ 
wheel  lustre  is  enhanced  by  full  mint  frost. 
Fully  brilliant.  Very  well  struck.  A  beautiful 
example  for  the  Morgan  dollar  connoisseur. 
[#24190] . 3,950.00 


1893-S:  •  Good  to  VG.  Toned  pale  gray.  LIB¬ 
ERTY  is  boldly  defined  on  the  headband. 
Scarce  and  desirable  in  any  grade.  [#27464] 
$450  •  F-12.  Lightly  polished  in  the  past. 
Accompanied  by  an  ANACS  certificate  for 
authenticity.  [#28205] . 875.00 


Rare  1893-S  Dollar 


1 893-S  EF-45.  A  mostly  brilliant  piece  with 
just  a  faint  trace  of  golden  orange  peripheral 
toning.  One  of  the  key  issues  in  the  Morgan 
dollar  series  with  a  total  mintage  of  just  1 00,000 
pieces  struck.  This  piece  exhibits  nice  defini¬ 
tion  for  the  grade  and  is  free  of  any  heavy 
marks  or  scratches.  [#22544] . 3,995.00 


Exceptional  1895  Proof-65  Dollar 

The  King  of  American  Coins 


1895  Proof-65  (HALLMARK).  A  daz¬ 
zling,  example  of  the  King  of  American  Coins. 
This  piece  is  absolutely  superb  in  every  re¬ 
spect.  The  fields  are  deep  mirrorlike  and  are 
enhanced  by  just  a  whisper  of  pale  golden 
overtones.  The  central  design  elements  are 
sharp  and  are  complemented  by  full  mint 
frost.  A  prize  for  the  Morgan  dollar  specialist. 
[#22847] . 39,500.00 


Allhough  mintage  figures  for  this  year  indicate  that  880 
Proofs  and  12,000  business  strikes  were  minted,  not  a 
single  Uncirculated  or  worn  business  strike  has  ever  been 
authenticated,  and  it  is  believed  that  not  a  single  specimen 
exists  today.  What  probably  happened  is  that  the  1 2,000 
business  strikes  were  melted  under  the  Pittman  Act  of 
1918,  which  saw  270  million  dollars  destroyed.  Of  the 
initial  Proof  mintage  of  880  specimens,  it  is  believed  that 
no  more  than  500  specimens  survive  today  in  various 
conditions. 
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BOOK  REVIEW 


The  Story  Behind  Our  Money 

Fractional  Money  is  much  more  than  the  history  of  pocket  change— 
It's  the  story  of  how  the  government  mismanaged  its  money 


BY  R.W.  BRADFORD 


Few  people  realize  that  prior  to  1872, 
American  coins  never  circulated  to  any 
appreciable  extent.  The  needs  of  domestic 
commerce  were  met  by  a  bewildering 
array  of  tokens,  bank  notes,  and  foreign 
coins.  What  few  coins  were  manufactured  by  the 
U.S.  Mint  more  often  than  not  were  turned  directly 
over  to  brokers  who  exported  them  for  profit. 

The  history  of  American  coinage  is  to  a  remark¬ 
able  extent  the  history  of  government  incompe¬ 
tence  and  chicanery.  Neil  Carothers  tells  the 
story  with  scholarship  and  panache  in  his  now 
classic  Fractional  Money,  originally  pub¬ 
lished  in  1930  and  recently  brought  back 
into  print  by  the  numismatic  publisher  Bowers 
and  Merena. 

Fractional  Money  is  much  more  than  a  history 
of  pocket  change.  It  is  the  story  of  how  the  U.S. 
government  mismanaged  its  money  so  badly  that 
for  nearly  the  first  century  of  national  existence,  it 
left  commerce  without  anything  even  resembling 
a  uniform  circulating  currency.  Coins  played  a  far 
more  important  role  in  commerce  in  the  past  than 
they  do  today.  Paper  money  was  not  issued  by  the 
federal  government  until  the  Civil  War,  and  during 
the  next  half  century  it  played  a  relatively  minor 
role.  Only  with  the  creation  of  the  Federal  Reserve 
System  in  1 91 4  and  its  growing  power  in  succeed¬ 
ing  years  did  the  U.S.  dollar  became  a  paper 
commodity,  backed  only  by  the  promises  of  poli¬ 
ticians.  Before  then,  it  was  a  unit  of  metal. 

But  what  metal?  In  the  late  eighteenth  century, 
two  metals  were 
commonly  used  in 
coins:  gold  and  sil¬ 
ver.  Each  was  easily 
minted,  fairly  scarce, 
and  valued  for  its 
beauty...  each  was 
a  suitable  metal  for 
coins.  Not  surpris¬ 
ingly,  coins  were 
minted  of  both  met¬ 


▲  In  the  real  world,  the  amount  of  gold  that  is  equal  in  value  to  one  ounce  of  silver  today  will 
be  worth  a  bit  more  or  less  tomorrow.  That's  why  the  government's  attempt  at  bimetallism- 
fixed  at  a  rate  of  15  to  1— failed. 


Government  can  no  more 
legislate  the  price  of  gold  in 
terms  of  silver  than  it  can  legis¬ 
late  the  price  of  anything  else. 


constantly.  The  amount  of  gold  that  is  equal  in 
value  to  one  ounce  of  silver  today  will  be  worth  a 
bit  more  or  a  bit  less  tomorrow.  Government  can 
no  more  legislate  the  price  of  gold  in  terms  of  silver 

than  it  can  legislate  the 
price  of  anything  else. 
The  early  history  of 
American  coinage  is 
the  history  of  politi¬ 
cians'  failure  to  under¬ 
stand  this  simple  fact. 

Originally,  silver 
and  gold  were  fixed  at 
a  1 5  to  1  ratio;  that  is, 
one  dollar  face  value 


als,  and  the  mon¬ 
etary  unit  defined  as  a  fixed  amount  of  either  of  the 
two. 

Needless  to  say,  this  attempt  at  bimetallism 
failed.  Price  is  a  market  phenomenon.  In  the  real 
world,  the  prices  of  all  commodities  fluctuate 


of  silver  coin  weighed 
1 5  times  one  dollar  face  value  in  gold.  In  1  792,  this 
approximated  the  ratio  in  the  marketplace,  but  by 
the  end  of  the  decade,  the  ratio  in  the  market  had 
risen  to  15.75.  U.S.  gold  coins  were  overvalued, 
and  consequently  driven  from  circulation. 


The  silver  dollar  fared  little  better.  Although 
intended  to  approximate  the  silver  content  of  the 
Spanish  dollar  (as  minted  in  Mexico),  it  actually 
contained  slightly  less  silver. 

owever,  the  difference  was  small  and  the 
coin  attractive,  so  it  was  accepted  at  par 
in  the  West  Indies.  Yankee  traders  quickly 
learned  that  they  could  swap  their  U.S. 
dollars  for  the  heavier  Spanish  dollars  in 
the  Indies,  then  take  the  Spanish  dollars  to  the  U.S. 
Mint  and  have  them  recoined  (at  no  cost  to 
themselves)  into  a  larger  quantity  of  U.S.  dollars, 
which  they  could  take  to  the  Indies  to  swap  for 
even  more  Spanish  dollars.  This  endless  chain  was 
cut  in  1804  when  Jefferson  ordered  the  Mint  to 
stop  the  manufacture  of  silver  dollars  altogether. 

For  the  next  thirty  years,  the  only  coin  issued  by 
the  Mint  in  any  quantity  was  the  silver  half  dollar. 
But  thanks  to  the  requirement  that  the  Mint  strike 
the  coins  at  no  charge  and  the  limit  on  appropria- 
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Carothers'  work  is  of  immense 
value  to  anyone  interested  in 
American  history,  monetary  history, 
or  the  history  of  coinage. 


tions,  the  number  of  half  dollars  minted 
was  so  small  that  it  was  used  mainly  as  a 
reserve  currency  by  banks. 

n  the  early  days  of  the  Republic,  Con¬ 
gress  was  so  leery  of  government  in¬ 
duced  inflation  that  it  actually  legis¬ 
lated  what  amounted  to  a  (rknetallic 
system.  The  original  law,  written  by 
Alexander  Hamilton,  provided  for  a  cop¬ 
per  cent  weighing  in  at  264  grains,  which 
would  make  it  nearly  the  size  of  an  old-style  silver 
dollar!  Washington  reduced  this  clumsy  and  bulky 
coin  to  a  more  practical  size  by  executive  order  in 
1795. 

For  the  next  65  years,  Congress  authorized  and 
the  Mint  coined  a  variety  of  coins  that  simply  failed 
to  meet  the  demands  of  commerce,  and  the  nation 
continued  to  get  by  as  it  had  prior  to  indepen¬ 
dence,  with  a  motley  variety  of  tokens,  paper 
money  and  foreign  coins,  with  an  occasional  al¬ 
most  accidental  interruption  for  the  circulation  of 
U.S.  coins.  For  example,  in  1851  the  minting  of  tiny 
3  cent  silver  coins  was  authorized  by  Congress  to 
facilitate  the  sale  of  postage  stamps.  At  the  time 


silver  was  overvalued  and  had  been  driven  from 
circulation,  but  through  a  Congressional  oversight 
the  3  cent  coins  (nicknamed  "fish  scales")  con¬ 
tained  less  silver  than  other  silver  coins  and  thus 
could  circulate  as  subsidiary  coinage. These  quickly 
became  virtually  the  only  non-gold  coins  in  circu¬ 
lation:  Carothers  cites  newspaper  accounts  of 
people  paying  for  an  inexpensive  item  with  a  $5 
gold  piece  and  receiving  a  ladle  of  more  than  a 
hundred  of  the  tiny  coins  as  change. 

The  inflation  of  the  Civil  War  drove  all  coins  from 
circulation.  (They  were  replaced  with  lightweight 
tokens  and  postage  stamps.)  It  was  not  until  the 
general  revision  of  the  coinage  laws  of  1 873  that  a 


sensible  system  of  coinage  was  created, 
and  then  it  was  only  by  accident.  As  a 
result  of  lobbying  by  competing  interest 
groups  and  sheer  serendipity,  Congress 
abolished  the  standard  silver  dollar,  and 
authorized  a  new  coin,  the  "trade  dollar," 
intended  to  circulate  in  the  Orient,  with¬ 
drew  authorization  for  the  silver  dollar, 
and  made  smaller  silver  coins  redeemable 
in  gold.  The  trade  dollar  was  not  redeem¬ 
able  in  lawful  money;  its  legal  tender  status 
was  at  first  limited  to  $5  and  later  abolished. 

Taken  together,  the  effect  of  these  measures 
was  to  abolish  bimetallism  and  put  the  U.S.  on  the 
gold  standard,  thereby  enabling  a  sound  dollar  and 
a  genuinely  subsidiary  coinage  for  the  first  time  in 
American  history. 

Carothers  writes  from  the  perspective  of  a 
classical  liberal  familiar  with  the  virtues  of  the  gold 
standard.  His  work  is  of  immense  value  to  anyone 
interested  in  American  history,  monetary  history, 
or  the  history  of  coinage.  And  it  is  a  genuine 
pleasure  to  read. 

Reprinted  from  Liberty  magazine. 


Coin  Question  Places  Game  Show  Contestant  in  "jeopardy" 


BY  KATHY  HELGESEN  FULLER 


▲  Graduate  student  Kathy  Fuller  used  Dave  Bowers'  A  History  of  United  States  Coinage  to  win  a 
return  trip  to  the  TV  game  show  "Jeopardy." 


Q  David  Bowers'  book  A  History  of  U.S. 

Coinage:  As  Illustrated  by  the  Carrett 
Collection  is  a  fine  reference  book 
■  on  American  numismatic  history,  but 
B  |  will  wager  its  author  never  thought 
it  could  put  a  game  show  contestant 
in  "Jeopardy"! 

I  appeared  on  that  popular  television  show 
during  April  1989  and  was  in  hot  second-place 
pursuit  of  the  returning  champion  when  we  were 
presented  with  a  "Final  Jeopardy"  category  of 
"U.S.  Coinage."  Being  an  American  history  gradu¬ 
ate  student  and  eager  to  win,  I  bet  all  my  money. 
The  answer  we  were  given  was  "Images  replaced 
on  the  fronts  of  the  penny  and  nickel  by  the 
presidents  on  them  today."  Can  you  readers  pro¬ 
vide  the  correct  "question"?  Undoubtedly  you 
can. 

The  response  I  gave  was  "What  are  an  Indian 
and  Miss  Liberty?"  Unfortunately,  the  response 
host  Alex  Trebek  sought  was  "What  are  two  Indi¬ 
ans?"  The  returning  champion  also  responded 
incorrectly,  but  had  bet  less  than  I  did  so  he  won 
the  game.  I  flew  back  home  to  Baltimore  with  $0 
cash  winnings,  a  year's  supply  of  Handiwipes,  and 
nagging  doubts  about  the  validity  of  that  coin 
question. 

I  had  obviously  no  problem  identifying  the 
Buffalo  nickel  with  its  Indian  warrior  on  the  front, 
but  the  penny  had  tripped  me  up.  In  my  nervous 
frame  of  mind  during  "Final  Jeopardy,"  the  only 
thing  I  remembered  about  1 9th-century  American 
coins  was  that  they  all  seemed  to  have  Liberty 
heads  on  the  fronts,  so  I  had  written  "Miss  Liberty" 
on  the  little  blue  screen. 

Moreover,  the  term  "images"  which  the  "Jeop¬ 
ardy"  question-writers  had  used  bothered  me.  If 
they  had  asked  for  "names"  of  the  coins,  the 
correct  response  would  have  been  Indian  Head 
penny  and  Buffalo  (not  Indian  head)  nickel.  The 
word  "images"  was  vague  and  could  mean  pic¬ 
tures,  symbols,  or  representations.  I  began  to  won¬ 


der  if  I  could  contest  the  "Jeopardy"  staff's  ruling 
on  my  answer. 

I  needed  to  learn  much  more  about  the  history 
and  design  of  American  coins,  so  I  consulted  one 
of  my  history  professors  at  The  Johns  Hopkins 
University.  Dr.  John  Higman,  who  had  written  a 
paper  on  "Images  of  Liberty  in  American  History," 
referred  me  to  Bowers'  book  A  History  of  U.S. 
Coinage  (which,  ironically,  was  i  ased  on  a  coin 
collection  once  owned  by  our  university),  and  here 
was  "proof,"  or  at  least  enough  evidence  to  make 
my  response  plausible: 

In  1849  Longacre  produced  the  first  dies  for 
two  new  issues,  the  double  eagle  and  the  gold 
dollar.  A  new  face  of  Liberty  showing  strength  and 
beauty  was  devised.  This  same  head  (with  a  different 
headdress)  was  later  used  in  1 854  on  the  $3  gold 
piece,  in  1865  on  the  nickel  three-cent  coin,  and 
with  an  Indian  bonnet  on  the  cent  of  1859." 
(Bowers,  p.  213.) 


I  also  read  that  the  legislation  which  established 
the  U.S.  Mint  in  1792  required  "an  emblem  of 
liberty"  to  be  illustrated  on  each  coin  produced 
there.  You  readers  may  think  I  was  splitting  hairs 
with  these  facts,  but  it's  dog-eat-dog  in  the  world  of 
game  shows! 

I  wrote  this  new-found  documentation  up  in  an 
official-looking  letter  asking  for  an  acknowledgment 
that  my  "Final  Jeopardy"  response  had  been  cor¬ 
rect,  and  I  sent  it  to  the  "Jeopardy"  staff  in  Los 
Angeles.  It  took  five  months  for  the  "Jeopardy" 
producer's  staff  to  respond,  but  in  November  the 
contestant  coordinator  called  me,  agreed  that  I  was 
correct  and  my  corroborating  evidence  was  solid 
and  invited  me  to  appear  on  the  show  again.  (What 
occurred  on  my  April,  1 990  "Jeopardy"  appearance 
is  a  story  best  left  untold). 

At  least  I  will  always  be  able  to  say  that  U.S. 
coins  and  David  Bowers'  scholarship  placed  me  in 
repeated  jeopardy! 
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U.S.  Silver  Coins 


1895-0  EF-40.  [#24551] . 195.00 

1896:  •  MS-63  (PCGS).  [#23021]  $49  •  MS-63 
(NGC).  [#23022]  $49  •  MS-64  (PCGS). 
[#25691] . 95.00 

1897- S:  •  MS-60.  [#27468]  $49  •  MS-63  (PCGS). 

[#25763]  $99  •  MS-64  (NGC).  [#25777] 
$195  •  MS-64  (PCGS).  [#23343] . 195.00 

1898  MS-64  (PCGS).  [#22838] . 145.00 

1898- 0:  •  MS-63  (PCGS).  [#23024]  $49  •  MS- 

64  (PCGS).  [#25701]  $95  •  MS-65  (PCGS). 
[#28544] . 210.00 

1898-S  MS-60.  Brilliant.  [#27469] . 149.00 


Choice  Proof  1899  $1 


1899  Proof-63  (PCGS).  Deep  mirrored  fields 
toned  golden  orange,  mostly  around  the  pe¬ 
riphery.  The  central  motifs  are  struck  to  full 
advantage,  heightened  by  mint  frost.  846 

Proofs  were  minted.  [#17659] . 3,350.00 

1899-0:  •  MS-63.  [#23924]  $49  •  MS-63 
(PCGS).  [#23025]  $49  •  MS-63  (NGC). 
[#23026]  $49  •  MS-64  (PCGS). 

[#25719]  . 95.00 


1899-S:  •  MS-62  (PCGS).  [#27448]  $  1 1 9  •  MS- 
63  DMPL  (PCGS).  Sharply  struck  devices 
are  enhanced  by  mint  lustre.  Deep  mirrored 
fields  add  to  the  overall  appear  of  the  piece. 


Just  1 1  MS-63  specimens  have  been  as¬ 
signed  the  Deep  Mirror  Prooflike  status  as  of 
the  September  1990  PCGS  Population  Re¬ 
port.  [#26746]  $1,275  •  MS-64  (PCGS). 
Lustrous  and  attractive  with  a  faint  trace  of 

champagne  toning.  [#21801] . 575.00 

1900:  •  MS-63  (PCGS)  [#23027]  $49  •  MS-64 

(PCGS).  [#25725] . 95.00 

1900-0:  •  MS-63  (PCGS).  [#23028]  $49  •  MS- 

64  (PCGS).  [#25399] . 95.00 

1900-S  MS-64  (PCGS).  [#24288] . 469.00 

Rare  1901  Dollar 


1901  MS-62  (NGC).  Highly  reflective,  fully  lus¬ 
trous  fields  are  toned  fiery  golden  orange 
and  add  to  the  overall  appeal  of  this  piece.  A 
well  struck  and  very  pleasing  example  of  an 
issue  that  typically  comes  with  a  very  weak 
strike  and  indifferent  lustre.  Worthy  of  a 
home  in  an  advanced  Morgan  dollar  collec¬ 
tion.  The  1901  is  the  most  desired  business 
strike  Philadelphia  Mint  Morgan  dollar  in 
higher  grades.  [#22632] . 3,750.00 

Uncirculated  1901  Morgan  $1 


1901  MS-62  (PCGS).  Subdued  mint  lustre  is 
toned  in  warm  pearl  gray  and  iridescent 


hues.  A  very  sharply  struck  example.  Well 
preserved  fields  are  enhanced  by  satiny  lus¬ 
tre.  [#24289] . 3,750.00 

1902  MS-64  (PCGS).  [#22974] . 195.00 

1902- 0:  •  MS-63  (PCGS).  [#23030]  $49  •  MS- 

63  (NGC).  [#23031]  $49  •  MS-64  (PCGS). 
[#25400] . 95.00 

1903- S  VF-30.  [#24600] . 79.00 

1904- 0  •  MS-63.  [#21432]  $49  •  MS-63  (PCGS). 

[#23032]  $49  •  MS-63  (NGC).  [#23033] 
$49  •  MS-64.  [#2871 2]  $95  •  MS-64  (PCGS). 
[#25401] . .'.....95.00 

1921  MS-63  (NGC).  [#26802] . 89.00 

PEACE  DOLLARS 

1921:  •  MS-60.  [#25193]  $145  •  MS-63 
(PCGS).  [#24431]  $245  •  MS-64.  Fully 
brilliant,  with  pale  rose  and  golden  highlights 
evenly  distributed  on  well-struck  surfaces. 
A  gorgeous  example  of  this  high-relief  issue 
[#24300]  $625  •  MS-64  (NGC).  [#22843] 
$625  •  MS-64  (PCGS).  Frosty  lustre  is  toned 
in  soft  rose  and  champagne  hues.  Typical 
strike.  [#24291] . 625.00 

1922:  •  MS-60  [#24927]  $22  •  MS-63. 
[#24581]  $45  •  MS-64  (HALLMARK). 
[#22025] . 129.00 

1922- S:  •  MS-63  (HALLMARK).  [#19409]  $95  • 

MS-63  (NGC).  [#22033]  $95  •  MS-63 
(PCGS).  [#23084]  $95  •  MS-64  (PCGS). 
Lustrous.  A  trace  of  amber  toning  is  noted  on 
the  reverse.  [#24701] . 495.00 

1923  MS-63.  [#25198] . 55.00 

1 923- D  MS-64  (PCGS).  Mostly  brilliant  with  just 

a  trace  of  golden  peripheral  toning  over 
satinlike  fields.  [#26887] . 345.00 

1924  MS-60.  [#25203] . 22.00 

1924- S  MS-63  (PCGS).  Lustrous  fields  are  toned 

soft  gold  and  rose.  Elusive  in  this  nice  state  of 
preservation.  [#26739] . 550.00 


Important  MS-64  1924-S  Dollar 


1924-S  MS-64  (PCGS).  Generally  encountered 
with  heavy  bagmarks,  this  coin  is  a  pleasant 
exception  with  well  preserved,  frosty  surfaces. 
Brilliant  and  attractive.  Elusive  and  highly 
desirable  in  this  outstanding  state  of  preser¬ 
vation.  [#24292] .  1,950.00 
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1925  MS-65  (PCGS).  Pleasing  frosty  lustre  is 
toned  soft  rose  and  gold.  [#22321]  .295.00 
1925-S  MS-63  (PCGS).  A  brilliant  and  attractive 
example  of  this  elusive  San  Francisco  issue. 

[#23085] . 219.00 

1926:  •  MS-63  (PCGS).  [#28177]  $55  •  MS-64 
(PCGS).  [#24817] . 225.00 


1926-D  MS-65  (PCGS).  Beautiful  cartwheel  lus¬ 
tre  is  present  over  boldly  defined  devices 
and  satinlike  fields.  An  attractive  example  of 
the  issue.  [#24703] . 1,295.00 


1926-S:  •  MS-63  (PCGS).  [#281 78]$129  •  MS- 
64  (PCGS).  A  brilliant  and  frosty  example. 
[#23088]  $265  •  MS-65  (NGC).  Sharply 
struck.  Lustrous  fields  are  toned  in  mottled 
amber  hues  on  the  obverse.  Very  elusive  in 
this  exceptional  state  of  preservation. 

[#24630] . 2,850.00 

1927:  •  MS-63  (PCGS).  Cartwheel  lustre. 
[#24769]  $175  •  MS-64  (NGC).  Frosty  lus¬ 
tre  is  toned  light  gold  with  speckles  of  soft 
silver  gray  toning  noted  on  the  reverse. 
[#24855]  $735  •  MS-64  (PCGS).  Gorgeous 
satinlike  lustre  is  complemented  by  cham¬ 


pagne  overtones.  [#23128] . 735.00 

1927-D  AU-50.  [#28672] . 65.00 


1927-S:  •  MS-62  (PCGS).  Brilliant.  [#27705] 


$149  •  MS-63  (PCGS).  A  key  San  Fran¬ 
cisco  issue  in  the  Peace  dollar  series 
with  the  third  lowest  mintage  in  the 

series.  [#22845] . 375.00 

1928:  •  AU-50.  Cleaned.  [#27475]  $120  •  AU- 
50.  [#28673]  $145  •  MS-60.  [#25210]  $235 

•  MS-62  (HALLMARK).  Looks  as  nice  as 
many  that  are  graded  MS-63.  [#22382]  $295 

•  MS-64  (PCGS).  An  important  issue  from 

the  Philadelphia  Mint  which  is  elusive  in  this 
high  state  of  preservation.  Toned  in  iridescent 
hues  over  satinlike  surfaces.  Well  struck. 
[#24706] . 975.00 

1928-S:  •  MS-62  (PCGS).  [#27706]  $115  •  MS- 
63.  [#23110]  $275  •  MS-63  (PCGS).  Bril¬ 
liant.  [#26832] . 275.00 

1934-D  MS-64  (HALLMARK).  A  beautiful  piece 
with  frosty  mint  lustre  and  just  a  trace  of  light 
toning  on  the  reverse.  Sharply  struck  and 

very  appealing.  [#22385] . 1,1 50.00 

1934-S  AU-50.  Very  sharp  for  the  grade.  The 
most  important  issue  in  the  Peace  dollar 
series.  [#28674] . 495.00 


Important  1934-S  $1 


1934-S  MS-63.  A  highly  lustrous  example 
with  pleasing  satinlike  fields  toned  cham¬ 
pagne  and  soft  gray.  Better  than  average 
strike  for  this  important  San  Francisco  Mint 
issue.  Some  light  toning  specks  are  noted 
behind  Liberty's  head.  A  prize  for  the  quality¬ 
conscious  collector.  [#14733] . 4,650.00 


- 25 - 

GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

Our  reputation:  When  it  comes  to 
respect  in  the  numismatic  com¬ 
munity,  few  companies  can  match 
Bowers  and  Merena.  We  have  established  our 
reputation  through  honesty,  courtesy,  selec¬ 
tion,  award-winning  publications,  and  sen/ice 
to  the  hobby.  Bowers  and  Merena  is  a  firm  you 
will  be  proud  to  deal  with! 


Beautiful  1934-S  $1 


1934-S  MS-63  (PCGS).  An  absolutely 
beautiful  example  of  the  date.  This  coin  is 
better  than  a  lot  of  MS-64  graded  pieces. 
Definitely  a  Premium  Quality  piece.  Gor¬ 
geous  satinlike  lustre  is  graced  by  just  a 
whisper  of  champagne  toning.  Sure  to  delight 
the  connoisseur.  [#26737] . 4,650.00 


Satisfaction  Cuaranteed! 

Each  coin  in  this  Review  comes  with  a 
30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  qual¬ 
ity,  value,  and  service! 
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Magnificent  1934-S  Peace  Dollar 


1934-S  MS-65  (PCGS).  A  magnificent 
example  of  this  key  issue  in  the  Peace  dollar 
series.  The  fields  are  satinlike  and  exhibit  full 
mint  bloom  and  frost.  A  trace  of  peripheral 
toning  adds  to  the  aesthetic  appeal  of  the 
coin.  An  outstanding  combination  of  rarity, 
beauty,  and  technical  grade.  A  piece  for  the 
astute  collector.  [#24856] . 13,900.00 


1935:  •  MS-64  (PCGS).  Final  year  of  issue  for 
the  Peace  dollar  series.  Sharp  and  frosty 
surfaces.  [#25299]  $395  •  MS-65  (PCGS).  A 
sharp  and  frosty  example  of  this  final  Phila¬ 
delphia  issue  from  the  Peace  dollar  series. 

[#23309] . 1,450.00 

1935-S:  •  MS-64  (NGC).  Dazzling  mint  lustre 
with  a  splash  of  golden  obverse  toning. 
[#24191]  $575  •  MS-64  (PCGS).  Scarce  this 
nice.  [#22597]  $575  •  MS-65  (NGC).  Sharp 
devices  are  surrounded  by  lustrous  fields 
which  are  toned  in  mottled  pearl  gray  and 
gold  hues.  [#24772]  $2,350  •  MS-65  (PCGS). 
[#24707] . 2,350.00 


Trade  Dollars 


1876  Proof-61  (PCGS).  The  variety  having  the 

Type  I  obverse  and  the  Type  II  reverse.  The 
devices  are  frosty  and  the  fields  are  deeply 
reflective.  Both  surfaces  exhibit  appealing 
coppery  golden  toning.  Only  1,150  Proof 
trade  dollars  were  coined  during  the  year. 
[#24860] . 1,895.00 

1877  EF-40.  [#17997] . 169.00 

1878-S:  •  EF-40.  [#2108]  $159  •  EF-45. 

[#28071]  $195  •  AU-50.  Lightly 

cleaned. [#6657] . 275.00 


Magnificent  Proof-63  1879  Trade  $1 


1879  Proof-63  (PCGS).  A  magnificent  ex¬ 
ample  of  this  Proof-only  issue.  The  fields  are 
deeply  mirrored  and  toned  golden.  The  cen¬ 
tral  motifs  are  exceedingly  sharp  and  are 
attractively  enhanced  by  generous  amounts 
of  mint  frost.  A  prize  for  the  quality-conscious 
collector.  [#24863] . 4,295.00 

This  piece  was  probably  struck  early  in  the  life  of  the 
reverse  die,  for  the  eagle's  plumage  is  boldly  defined.  On 
later  sinkings,  the  eagle's  leg  and  breast  feathers  lose 
definition,  and  appear  to  be  fragmented. 


Wouldn't  it  be  Wonderful ? 

The  following  paragraphs  are  inspired  by  a 
letter  recently  received  from  dealer  Julian  Leid- 
man,  and  an  article  which  Julian  wrote  for  "The 
Monthly  Summary"  section  of  The  Coin  Deal¬ 
er  Newsletter,  on  the  subject  of  how  the  coin 
field  could  be  improved  if  dealers  would  do 
things  that  benefited  education  and  other 
desirable  aspects  of  the  hobby.  Your  editor's  ad¬ 
vice,  for  what  it  is  worth,  is  as  follows: 

FOR  COLLECTORS: 

•  Learn  as  much  as  you  can  about  coins.  Build 
a  numismatic  library.  Read  the  weekly  coin  peri¬ 
odicals.  Join  the  ANA. 

•  Investigate  coins  and  particular  series  care¬ 
fully  before  you  buy,  for  it  is  easier  to  buy  coins 
than  to  sell  them.  Any  dealer  worth  his  salt 
would  rather  transact  with  an  informed  buyer, 
and  here  at  Bowers  and  Merena  Galleries  we 
have  always  appreciated  clients  who  have  col¬ 
lected  with  a  purpose  in  mind,  if  for  no  other 
reason  than  dedicated,  knowledgeable  numis¬ 
matists  tend  to  remain  clients  for  many  years, 
where  investors  come  and  go  quickly. 

•  Consider  not  only  the  price  of  a  coin,  for 
the  price  is  apt  to  change,  but  also  its  other  at¬ 
tributes:  art,  history,  romance,  and  the  pure 
pleasure  of  ownership. 

•  Add  to  your  holdings  as  part  of  a  carefully 
thought  out  collecting  plan,  whether  it  be  a  type 
set  of  U.S.  coins  in  MS-60  grade,  a  set  of  EF-40 
Indian  cents,  a  collection  of  MS-60  to  MS-63 
Morgan  dollars,  or  whatever.  (This  point  is  a  bit 
redundant  from  what  I  said  earlier,  but  it  is  worth 
emphasizing.) 

•  Don't  take  coins  too  seriously.  Be  prudent, 
and  spend  your  money  with  care,  but  take  time 
to  "smell  the  roses"  and  to  enjoy  yourself.  Don't 
forget  that  numismatics  can  be  a  lot  of  pure  old- 
fashioned  fun. 

FOR  FELLOW  DEALERS: 

•  Treat  your  clients  as  you  yourself  would  like 
to  have  them  treat  you.  Give  them  a  good  val¬ 
ue  for  the  money  paid. 

•  Work  hard  at  your  business  and,  hopeful¬ 
ly,  earn  a  profit — which  you  deserve — but  at  the 
same  time  spend  a  percentage  of  your  effort 
making  a  valid  contribution  to  numismatics, 
such  as  working  with  a  coin  club,  giving  talks 
on  numismatics,  selling  books,  taking  the  time 
to  give  advice  to  youngsters,  and  so  on.  Many 
dealers  think  only  of  profits  and  completely 
overlook  the  aspect  of  putting  something  back 
into  the  hobby  for  future  generations. 

•  Don't  make  ridiculous  statements  in  per¬ 
son  or  in  print  concerning  the  investment  per¬ 
formance  of  this  or  that  coin,  just  to  help  effect 
a  quick  sale,  for  eventually  the  prediction  will 
come  back  to  bite  you.  Be  reasonable,  and,  if 
anything,  encourage  your  clients  to  form  col¬ 
lections,  realizing  that  over  a  span  of  years  a  fine 
collection  has  indeed  been  the  best  investment 
of  all. 

•  Learn  as  much  as  you  can  about  coins,  not 
only  about  the  bid  and  ask  price  of  Morgan  dol¬ 
lars  but  about  colonials,  large-size  paper  mon¬ 
ey,  Hard  Times  tokens,  coins  of  ancient  Greece, 
and  the  101  other  things  that  make  up  numis¬ 
matics  as  we  know  it.  Even  if  you  don't  deal  in 
these  other  areas,  a  basic  knowledge  of  them 
will  be  helpful. 
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Cold  Dollars 

1851:  •  EF-40.  [#24424]  $175  •  EF-45. 
[#21498] . 195.00 

1854  Type  I:  •  EF-45.  [#26280]  $195  •  AU- 

50.  Sharply  struck  with  frosty  lustre. 
[#23627] . 225.00 

1855  Type  II.  AU-50.  Frosty  and  lustrous. 

Toned  pale  orange  at  the  centers. 
[#3887] . 1,195.00 

Scarce  1856-S/SType  II  $1  Gold 


1856-S/S  Type  II:  •  EF-40.  An  attractive  ex¬ 
ample  of  this  popular  San  Francisco  gold 
dollar  issue.  The  mintmark  on  the  reverse 
was  first  entered  high  to  the  right,  partly 
effaced,  then  repunched  in  a  central  position 
below  the  bow.  [#23050]  $1,525  •  AU-50. 
Brilliant  and  sharply  struck.  Lightly  cleaned. 
Scarce  and  very  desirable.  Just  24,600  pieces 
were  minted.  [#26327] . 2,695.00 


Uncirculated  1875  Gold  Dollar  Rarity 


1875  MS-60  (PCGS).  The  1875  is  the 
classic  rarity  among  Philadelphia  Mint  gold 
dollars.  Only  420  were  coined,  and  ex¬ 
amples  appear  on  the  market  only  infre¬ 
quently.  The  presently  offered  example  is  a 
gorgeous  prooflike  specimen  with  frosty 
devices  and  blazing  mirror  fields.  Certainly, 
here  is  a  prize  which  would  highlight  virtu¬ 
ally  any  cabinet  of  U.S.  19th-century  gold 
issues.  [#18245] . 10,250.00 


Outstanding  1875  Gold  Dollar 


1875  MS-61  (PCGS).  An  outstanding 
specimen  of  this  great  American  gold  classic, 
the  presently  offered  coin  is  sharply  struck 
with  reflective  fields  toned  pale  orange.  As  of 
the  September  1990  PCGS  Population  Re¬ 
port,  just  eight  submissions  of  Uncirculated 
examples  have  been  certified!  An  excep¬ 
tional  opportunity  for  the  gold  coin  special¬ 
ist.  Here,  indeed,  is  a  great  American  classic. 
[#20411] . 11,750.00 


Quarter  Eagles 


1834  Classic  Head.  AU-53  (PCGS).  Sharply 
struck.  An  attractive  piece  with  mint  frost  still 
present  in  protected  areas.  Designed  by 
William  Kneass.  [#24805] . 1,295.00 


1835  Classic  Head.  AU-53  (PCGS).  Lightly  toned 
with  much  original  prooflike  surface  surviv¬ 
ing  in  the  protected  areas.  High-grade  ex¬ 
amples  of  the  date  are  considerably  scarcer 
than  the  Classic  Head  issues  of  either  1834 
and  1836.  [#27720] . 1,150.00 


1839-C  EF-45  (PCGS).  Largely  brilliant  with 
traces  of  original  mint  lustre  noted  around 
the  stars,  letters,  and  numerals.  Classic  Head 
quarter  eagles  were  coined  at  the  Charlotte 
Mint  only  in  the  years  1838  and  1839. 
[#28040] . 1,950.00 


1847-D  EF-45  (PCGS).  A  sharp  and  attractive 
example  with  beautiful  mint  frost  on  the 
central  devices.  The  surfaces  are  brilliant  and 

highly  reflective.  [#1  7584] .  1,950.00 

1851-C  VF-30.  Very  sharp  definition  is  present 
on  the  devices.  Lightly  cleaned  at  one  time, 
but  still  attractive.  Money  back  if  not  de¬ 
lighted!  [#18804] . 625.00 


ABOUT  THOSE  #  MARKS 

Before  many  of  the  coins  in  this  Rare  Coin  Re¬ 
view  appears  this  symbol:  #.  An  example  would 
be  [#18832].  This  is  our  "sku  number"  by  which 
we  keep  record  of  our  inventory.  You  can  ignore 
this  number  completely,  or  mention  it  when  you 
order,  as  you  wish.  It  is  for  internal  accounting 
purposes. 


Seldom  Seen  1855-D  $2  1/2 


1855-D  EF-40.  Very  lustrous  and  ex¬ 
ceedingly  attractive.  The  devices  are  much 
more  sharply  struck  than  normally  encoun¬ 
tered  on  this  issue.  Most  extant  specimens 
have  very  weak  border  denticles,  but  this 
piece  is  a  nice  exception  with  virtually  full 
definition  present  on  both  sides.  In  terms  of 
total  number  of  auction  appearances,  the 
1 855-D  is  the  rarest  Dahlonega  Mint  quarter 
eagle.  A  mere  1,123  pieces  were  struck.  A 
superb  prize  for  the  gold  coin  specialist. 
[#22336] . 7,250.00 


1904  MS-61  (PCGS).  Sharply  struck  and  satiny. 

[#27580] . 495.00 

1907  MS-61  (PCGS).  Frosty  with  a  whisper  of 
olive  iridescence.  [#27851] . 495.00 

1910  MS-62  (PCGS).  Brilliant,  lustrous,  and 

sharply  struck.  [#27899] . 425.00 

1911  AU-50.  [#20893] . 199.00 

Gorgeous  Gem  1911  Quarter  Eagle 


1911  MS-64  (PCGS).  Gorgeous  frosty  lustre  is 
complemented  by  just  a  faint  trace  of  rose 
overtones.  Exceedingly  sharply  struck.  A 
beautiful  example  of  Bela  Lyon  Pratt's  incuse 


design.  [#22440] . 2,895.00 

1913  EF-45.  [#26284] . 165.00 


Superb  1913  $2  1/2 


1913  MS-64  (PCGS).  Frosty  lustre  is  enhanced 
by  golden  overtones.  Superb  in  every  regard 
and  sure  to  delight  the  discriminating  collec¬ 
tor.  Extremely  scarce  in  this  high  grade. 

[#23955] . 2,950.00 

191 4-D  MS-61  (PCGS).  Untoned  and  attrac¬ 
tive.  Quite  elusive  in  Uncirculated  grade. 
[#26908] . 795.00 

1928  AU-58  (ANACS).  [#24181]  . 259.00 

1929  MS-62  (PCGS).  Frosty  lustre.  Sharply  struck. 

[#26285] . 495.00 
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$3  Cold  Pieces 

1854  EF-45.  Lustrous  around  the  periphery.  A 
popular  first  year  issue.  [#7949] . 775.00 


1 854-D  VF-20.  Mounted  at  one  time,  but  subse¬ 
quently  removed.  Sharp  central  device  de¬ 
tails  are  present  in  spite  of  the  piece  being 
lightly  cleaned  at  one  time.  The  key  to  the  $3 
gold  series,  and  exceedingly  desirable  in  any 
state  of  preservation.  A  nice  item  for  the 
budget-conscious  collector.  Satisfaction 
guaranteed.  Order  it,  inspect  it  carefully,  and 
we  are  sure  you  will  find  it  to  be  an  outstand¬ 
ing  value.  If  not,  a  refund  awaits  you.  If  the 
piece  were  to  be  placed  in  a  plastic  holder 
the  traces  of  mounting  would  be  scarcely 
visible.  [#28755] . 5,950.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


The  Eliasberg  1 854-D  $3  Rarity 


1 854-D  EF-45  (NGC).  From  the  Eliasberg 
Collection.  A  prize  rarity  in  any  condition, 
the  1 854-D  $3  gold  piece  is  highly  sought  by 
collector  and  investor  alike.  The  presently 
offered  piece  is  exceedingly  sharply  struck 
for  the  grade  and  is  beautifully  toned  in  fiery 
orange  hues.  In  addition  to  being  well  struck, 
the  devices  also  exhibit  generous  amounts 


of  mint  frost.  A  couple  of  minute  rim  marks 
are  noted  for  the  sake  of  accuracy.  Sure  to 
delight  the  connoisseur  because  of  its  out¬ 
standing  condition  and  pedigree.  This  piece 
comes  from  the  renown  Eliasberg  Collection 
which  was  sold  by  us  at  auction  in  1982.  A 
finer  pedigree  could  not  be  imagined! 
[#28756] . 20,750.00 


One  of  The 
Most  Unusual  Offers 
We  Have  Ever  Made! 

Over  the  past  few  months,  our  buyers  have  been  working  overtime  to  evalu¬ 
ate  the  thousands  and  thousands  of  coins  being  offered  to  us.  Our  vaults  are 
filling  up  rapidly  and  we  need  to  make  room! 

The  only  practical  alternative  is  to  sell  large  quantities  of  coins  in  a  short 
period  of  time.  Rather  than  wholesale  this  material  to  dealers  who  would  jump 
at  the  chance  to  buy  from  us,  we  are  prepared  to  sell  all  these  very  nice  quality 
coins  at  deep  discounts  to  you,  our  valued  customer. 

We  will  make  up  "wholesale  packages."  When  we  offer  similar  packages  un¬ 
der  normal  circumstances,  we  offer  them  at  an  approximate  10%  discount  and 
receive  dozens  of  orders.  We  expect  a  flood  of  responses  to  this  presentation 
because  the  discounts  will  exceed  15%  on  every  package! 

Here  is  how  you  can  participate  in  this  extraordinary  program: 

Packages  are  offered  at  prices  of  $2,500,  $5,000,  $10,000,  or  more.  Regard¬ 
less  of  which  package  you  choose,  you  will  receive  a  detailed  invoice  which 
lists  each  coin,  its  grade,  and  regular  retail  price. 

You  may  customize  your  package  by  ordering: 

Inventory  Package  #1.  This  package  will  include  Morgan  dollars  only  in 
MS-63  or  better  condition.  The  dates  will  be  of  our  choice  and  the  mixture 


will  be  as  diverse  as  possible.  It  is  possible  that  some  duplicates  will  be  included. 

Inventory  Package  #2.  A  type  coin  grouping  which  will  include  copper, 
nickel,  and  silver  coins  in  grades  of  AU-55  or  better. 

Inventory  Package  #3.  The  "dealer's  choice"  package.  We  will  select  a  neat 
group  of  attractive  coins,  and  you  will  get  a  diverse  selection  indeed!  Since 
we  are  able  to  choose  every  coin  in  this  package,  you  will  receive  the  greatest 
possible  discount! 

Even  though  this  is  a  most  unusual  offer,  our  same  30-day  return  privilege 
and  other  terms  of  sale  apply.  You  must  be  delighted  with  each  and  every  coin 
you  receive.  Even  though  you  will  be  saving  15%  or  more,  we  do  not  expect 
you  to  keep  any  coin  with  which  you  are  not  delighted. 

Remember:  Send  $2,500  and  your  package  will  contain  $2,875  or  more  worth 
of  coins  at  our  regular  listed  prices;  an  added  value  bonus  of  $375!  Send  $5,000 
and  you  will  receive  $5,750  or  more  worth  of  coins,  an  added  value  bonus 
of  $750!  Send  $10,000  and  your  package  will  contain  $11,500  worth  of  coins— 
a  whopping  $1,500  added  value  bonus! 

We  reserve  the  right  to  cancel  this  offer  without  notice. 
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1856-S  EF-45.  Generous  amounts  of  frosty  mint 
lustre  are  present  on  this  scarce  San  Fran¬ 
cisco  Mint  issue.  The  devices  are  sharply 
defined  and  exhibit  nice  detail.  A  pleasing 

example.  [#21763] . 1,150.00 

1871  EF-45.  Brilliant  with  hints  of  mint  lustre  in 

protected  areas.  [#24217] . 1,325.00 

1878  EF-45  (PCGS).  Sharply  struck  and  attrac¬ 
tive.  A  nice  candidate  for  inclusion  in  a  1 9th- 
century  gold  type  set.  [#27582] . 795.00 


are  complemented  by  mint  lustre.  Light  rose 
toning  highlights  add  to  the  aesthetic  appeal 
of  the  piece.  [#26910] . 875.00 


Half  Eagles 

High-Grade  1809/8  Overdate  $5 


1809/8  Overdate.  AU-50.  B.  1-A.  Nicely  centered. 
The  surfaces  have  lovely  olive  golden  iridescence, 
and  much  frosty  mint  lustre  can  be  seen  on  the 
devices  and  in  the  fields.  Liberty's  hair  and  drapery 
details  are  sharp,  and  all  of  the  stars  show  their 
radials.  The  eagle's  neck,  wing,  and  tail  feathers 
are  all  boldly  rendered.  Some  hairline  scratches 
are  noted  beneath  the  eagle's  right  wing  and  are 

mentioned  for  accuracy.  [#27910] . 2,850.00 

1 834  Classic  Head.  Plain  4.  EF-45.  Popular  four- 

year  type.  [#26909] . 695.00 

1836  Classic  Head.  EF-45.  Second  Head  type. 
Large  Plain  Date.  Traces  of  prooflike  surface 
enhance  both  the  obverse  and  reverse. 
[#27715] . 595.00 


Attractive  1838-D  Classic  Head  $5 


1838-D  EF-45  (PCGS).  Important  as  the 
only  Classic  Head  half  eagle  struck  at  the 
Dahlonega  Mint.  Rare!  [#20069] ..  4,250.00 


1 846-D/D  EF-40.  Popular  variety  with  the  boldly 
doubled  D  mintmark.  The  eagle's  wing  plum¬ 
age  is  sharp,  and  most  of  the  obverse  stars 

show  their  radials.  [#28059] . 2,125.00 

1851  AU-55.  Exceedingly  well  struck  devices 


1858- C  AU-50.  Listed  as  rare  in  all  grades  by 

David  Akers  in  his  reference,  United  States 
Gold  Coins,  Volume  IV,  Half  Eagles,  1795- 
1 929.  The  presently  offered  specimen  is  very 
sharply  struck  for  a  Charlotte  Mint  issue.  The 
fields  are  somewhat  mirrored  and  are  toned 
in  soft  orange  hues.  The  average  grade  for 
extant  specimens  is  only  VF-35.  This  piece 
would  make  a  prize  addition  to  any  Char¬ 
lotte  Mint  date  set.  [#26794] . 2,895.00 

1859- C  EF-40.  Lustrous  with  silver  and  pale  or¬ 

ange  toning.  Sharper  than  normal.  This  date 
usually  comes  with  a  weak,  indistinct  re¬ 
verse.  [#21765] . 1,295.00 

1909-D  MS-61  (PCGS).  Brilliant,  lustrous, 
sharply  struck.  [#27583] . 495.00 


1909-0:  •  EF-40.  A  pleasing  specimen  of  this 
key  rarity.  Light  smoky  toning,  with  tinges  of 
coppery  iridescence  at  the  rims.  The  O 
mintmark  is  clear  and  well  defined.  Accom¬ 
panied  by  an  ANACS  certificate  for  authen¬ 
ticity.  [#21767]  $1,095  •  AU-50.  Lightly 
cleaned  long  ago  and  still  fully  brilliant.  The 
O  mintmark  is  sharp.  Accompanied  by  an 

ANACS  certificate.  [#24819] .  1,795.00 

1913-S  VF-30.  A  scarce  San  Francisco  issue. 
[#21429] . 329.00 


Classic  1929  $5  Rarity 


1929  MS-62  (HALLMARK).  Don't  let  the 
mintage  figure  of  662,000  pieces  fool  you.  The 
vast  majority  of  this  issue  were  melted  in  1933 
and  1 934.  Today  the  1 929  $5  is  a  a  key  rarity  and 
seldom  seen  in  any  grade.  This  piece  is  sharp  and 
lustrous,  with  one  or  two  tiny  marks  keeping  it 
from  a  much  higher  grade.  Superb  aesthetic 
appeal  and  numismatic  desirability  add  to  the 
charm  of  this  rarity.  Here  is  an  outstanding 
specimen-the  key  issue  in  the  1908-1929  $5 
series.  [#22387] . 11,500.00 


Eagles 


Rare  1803  Large  Stars  B-1E  $10 


1803  Large  Stars.  Breen-1  E.  EF-45. 

Probable  Condition  Census.  Fully  brilliant. 
The  obverse  fields  are  quite  reflective,  verg¬ 
ing  on  prooflike,  and  the  satiny  reverse  would 
probably  be  regarded  by  many  numismatists 
as  AU-55  or  better  if  graded  separately.  A 
few  normal  mint  caused  adjustment  marks 
on  the  reverse  are  revealed  by  close  ex¬ 
amination.  Walter  Breen  rated  this  variety  as 
Rarity-6  when  he  wrote  his  monograph  on 
eagles  back  in  the  1960s.  The  finest  he  was 
aware  of  at  the  time  graded  Uncirculated, 
and  the  coin  in  the  "World's  Greatest  Collec¬ 
tion,"  listed  as  EF,  was  evidently  the  second 
finest  known.  Although  it  is  likely  that  other 
high-grade  examples  have  appeared  over 
the  years  subsequent  to  original  publication, 
it  is  probable  that  the  presently  offered  ex¬ 
ample  still  ranks  in  the  Condition  Census  for 
the  variety.  [#2791 1  ]  . 5,395.00 

An  interesting  feature  of  this  variety  is  the  presence  of  a 
tiny  star  completely  hidden  within  the  cloud  beneath  F  in 
OF.  This  characteristic  was  discovered  by  Mr.  FHarry  Bass 
at  the  1966  ANA  Convention. 


1847-0  EF-40.  Cleaned.  [#21159] . 395.00 


Classic  1858  $10  Rarity 


1858  VF-30.  Whispers  of  pale  orange 
toning  add  to  the  appeal  of  this  rare  and 
highly  desirable  issue.  Only  2,521  pieces 
were  coined.  Years  ago,  especially  in  the 
1940s  and  1950s,  the  1858  was  considered 
to  be  one  of  the  most  famous  and  desirable 
of  all  American  gold  coins;  refer  to  B.  Max 
Mehl  catalogues  of  the  era  as  examples. 
Since  then  the  1858  has  faded  from  the 
limelight,  probably  because  few  are  known 
in  high  grade  levels.  Here  is  a  nice  example 
of  a  famous  classic.  [#20662] . 5,495.00 
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LAST  CHANCE  TO  ORDER  AT  ISSUE  PRICE! 


The  Spirit  of  liberty  Medal 


“I  tried  to  capture 
in  this  portrait  the 
spirit  of  the  times— 
Young  America— 1 116. 
She  is  young  and  vital 
and  represents  the 
beauty  and  aspiration 
of  this  neiv  nation. 

The  style  of  the  art¬ 
work  is  classical  and 
conforms  to  that 
period.  I  portrayed 
America  in  its  youth, 
new  and  invigorating. 
She  looks  to  the  future 

with  confidence.  ” 

—  Frank  Gasparro 

Designer  of  the 
Bowers  and  Merena 
Liberty  Medal 


Frank  Gasparro,  former  Chief  Engraver  of  the  United  States  Mint, 
was  commissioned  by  Bowers  and  Merena  Galleries  to  create  a 
portrait  which  he  felt  would  be  emblematic  of  the  spirit  of  liberty: 
The  result  of  his  work  is  a  medal  titled  “AMERICA”  and  bearing  on 
the  obverse  the  date  1776,  a  year  in  itself  representative  of  liberty. 

To  make  the  Spirit  of  Liberty  medal  a 
true  collector’s  item,  Bowers  and 
Merena  Galleries  have  limited 
the  production  not  to  exceed 
2,500  impressions.  Each 
medal  is  hand  struck, 
contains  a  full  ounce  of 
.999  pure  silver,  and  has 
a  mirrorlike  gem  Proof 
finish,  with  the  portrait 
and  inscription  in  cameo 
relief.  The  reverse  bears 
the  Bowers  and  Merena 
griffin  trademark  and  the 
date  of  issue  of  the  medal, 

1990.  Once  the  limit  of  medals  has 
been  attained,  no  other  Spirit 
of  Liberty  medals  dated 
1990  will  be  issued. 

“Frank  Gasparro’s 
depiction  of  Miss  Liberty  is 
one  of  the  most  beautiful 
medals  ever  produced,”  noted 
Raymond  N.  Merena,  president. 

“The  beauty  of  the  design,  its  historical 
importance,  and  the  rare  opportunity  to  have 
it  created  by  a  distinguished  former  Chief 
Engraver  of  the  United  States  Mint,  combine  to 
make  this  one  of  the  most  significant  medals 
ever  produced.  While  we  could  undoubtedly 
charge  much  more  for  such  a  limited  produc¬ 
tion  piece,  we  have  elected  to  achieve  wide 
distribution  by  pricing  them  at  just  $19-95 
each,  plus  $2.00  postage  and  handling,  with  a 


The 

obverse  and 
reverse  of  the 
new  Bowers  and 
Merena  Liberty  Medal. 


strict  limit  of  no  more  than  five 
pieces  per  buyer.  Of  course,  the 
limit  of  2,500  will  be  strictly 
enforced,  and  any  orders  in 
excess  of  that  amount  will  be 
returned,”  he  continued. 

Orders  may  be  placed  now  for  the  Spirit 
of  Liberty  medal  for  immediate  delivery. 

Use  the  convenient  order  form  on  the 
mail  wrap  of  this  issue  or  call  toll-free 
1-800-222-5993  today! 

E3HX10H 

To  Order  At  $19-95  Issue  Price: 

December  31,  1990 

(After  that,  the  price  will  be  raised  to  $29-95, 
subject  to  continued  availability.) 


Page  AA 


RARF.  COIN  REVIEW  Nn.  81 


COMPLETE  YOUR  COLLECTION  TODAY! 


- 


limited  Edition  Silver  Medals 


0  ver  the  past  seven 
years,  Bowers  and  Merena 
Galleries  has  created  a 
collection  ofheauti 
fill  and  rare  silver 
medals.  Designed 
by  former  chief 
engraver  of  the  U.S. 

Mint,  Frank  Gas- 
parro,  these 
lovely  medals 
are  made  of 
one  ounce  of 
.999  fine  (almost 
pure)  silver.  Each  is  larger 
than  a  silver  dollar  (44 
mm),  and  each  reflects  the 
highest  standards  of  design, 
engraving,  and  minting. 

The  end  result  of  all  this 
care  is  a  medal  of  lasting 
beauty— a  brilliant  Proof 
example  of  medallic  art. 


Perhaps  the  most  significant  aspect  of  these  medals  is  their  low 
mintages.  We  have  endeavored  to  create  truly  limited  editions,  so  each 
of  these  medals  will  be  treasured  as  a  genuinely  rare  piece.  By  “limited” 
we  do  not  mean  hundreds  of  thousands,  or  even  tens  of  thousands-but 
1,000  or  fewer!  When  you  acquire  a  Bowers  and  Merena  medal,  you  are 
assured  of  being  part  of  a  select  group  of  proud  owners.  Once 
1,000  pieces  are  struck,  we  destroy  the  dies. 

We  have  limited  numbers  of  past  Bowers  and  Merena 
medals  still  available.  But  hurry:  once  these  medals  are  sold, 
there  will  he  no  more  available 
from  us . . .  ever! 


MEDALS  AVAILABLE 


1983  VIRGIL  BRAND.  Obverse  with  portrait  of  Virgil 
Brand  and  surrounding  inscription.  Reverse  with  Bowers 
and  Merena  Galleries’  logotype  and  identification,  1983 
date.  Engraved  by  Frank  Gasparro,  as  are  all  of  the  medals 
in  this  series.  Nearly  sold  out.  Act  quickly!  (Stock  No.  M-l) 
$49-95. 

1984  VIRGIL  BRAND.  With  the  same  obverse  as  pre¬ 
ceding,  but  with  the  1984-dated  reverse.  Nearly  sold  out  Act 

quickly!  (Stock  No.  M-2)  $55-00. 

1984  SALUTE  TO  THE  OLYMPICS.  A  medal  of  rare  beauty  show¬ 
ing  a  goddess  holding  a  wreath  over  an  Olympic  runner.  Of  all  medals  ever 
produced  in  honor  of  the  Olympic  Games,  this  has  to  be  one  of  the  finest! 
Nearly  sold  out  Art  quickly!  (Stock  No.  M-3)  $49-95- 

1983  AUCTION  PROGRAM  WITH  1984  REVERSE.  The  magnificent 
sales  conducted  by  Auctions  by  Bowers  and  Merena,  Inc.  during  the  calendar 
year  1983  were  memorialized  on  a  1984-dated  medal  by  Frank  Gasparro.  The 
obverse  shows  a  goddess  holding  a  banner  inscribed  with  the  names  of  the  auction  sales 
conducted.  Nearly  sold  out.  Act  quickly!  (Stock  No.  M-4)  $49-95- 

1984  RONALD  REAGAN.  Issued  during  the  1984  presidential  campaign.  The 
obverse  features  candidate  Ronald  Reagan.  Nearly  sold  out.  Act  quickly!  (Stock  No. 
M-5)  $49.95. 

1984  WALTER  MONDALE.  Issued  during  the  1984  presidential  campaign.  The 
obverse  features  candidate  Walter  Mondale.  (Stock  No.  M-6)  $49-95. 

1985  FRANK  GASPARRO.  The  obverse  features  Frank  Gasparro,  engraver  and 
sculptor  of  the  medal,  at  work  in  his  studio.  (Stock  No.  M-7)  $49-95- 

1986  PRESIDENT  LINCOLN.  Gem  Proof.  The  obverse  features  Abraham  Lincoln, 
president  of  the  United  States  from  186l  to  1865-  (Stock  No.  M-8)  $49-95- 

1986JEFFERSON  DAVIS.  Gem  Proof.  Pictured  on  the  obverse  is  Jefferson  Davis, 
president  of  the  Confederate  States  of  America,  1 86l  to  1865-  (Stock  No.  M-9)  $49  95- 

1987  GEORGE  WASHINGTON.  Gem  Proof.  A  classic  tribute  to  the  “Father  of  Our 
Country'-George  Washington  (on  the  obverse).  (Stock  No.  M-10)  $49-95 

1988  THEODORE  ROOSEVELT.  Gem  Proof.  The  obverse  features  a  portrait  of 
America’s  "Rough  Riding”  president,  heodorc  Roosevelt  (Stock  No.  M-l  1)  $39-95 

1988  HARRY  S  TRUMAN.  Gem  Proof.  America’s  “straight  talking”  president, 
Harry  Truman,  is  featured  on  the  obverse.  (Stock  No.  M-l  2)  $39-95 

1988  GEORGE  BUSH.  Gem  Proof.  Issued  during  this  historic  election,  the  obverse 
features  candidate-and  eventual  winner-Gcorge  Bush.  (Stock  No.  M-13)  $39-95 

1988  MICHAEL  DUKAKIS.  Gem  Proof.  A  medallic  memento  to  candidate  Michael 
Dukakis,  who  is  featured  on  the  obverse.  (Stock  No.  M-14)  $39  95 

1989  GEORGE  WASHINGTON.  Gem  Proof.  A  medallic  portrait  of  Washington  like 
the  1987  issue,  but  with  1989  reverse.  (Stock  No.  M-l  5)  $39  95- 


Mintage  Totals 

Here  are  the  mintages  for 
earlier  medals. 

1983  Virgil  Brand  Medal: 

486  pieces 

1984  Virgil  Brand  Medal: 

183  pieces 

1984  Olympic  Medal: 

350  pieces 

1983/4  Auction  Program  Medal: 

200  pieces 

1984  Reagan  Presidential 
Campaign  Medal: 

700  pieces 

1984  Mondale  Presidential 
Campaign  Medal: 

600  pieces 

1985  Frank  Gasparro  Medal: 

320  pieces 

1986  President  Lincoln  Medal: 

280  pieces 

1986  C.SJL.  President 
Jefferson  Davis  Medal: 

265  pieces 

1987  President 
George  Washington  Medal: 

252  pieces 

1988  President 
Theodore  Roosevelt  Medal: 

200  pieces 

1988  President 
Harry  S  Truman  Medal: 

200  pieces 

1988  Bush  Presidential 
Campaign  Medal: 

300  pieces 

1988  Dukakis  Presidential 
Campaign  Medal: 

300  pieces 

1989  President 
Gorge  Washington  Medal: 

200  pieces 
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U.S  Gold  Coins 


Elusive  1864  $10 


[#27584] 


435.00 


Rare  1858-0  $20 


1864  EF-45.  Sharply  struck.  An  important  and 
highly  desirable  Philadelphia  Mint  issue.  Rare 
in  all  grades.  Just  3,580  pieces  were  minted. 
A  piece  that  would  enhance  an  advanced 
eagle  collection.  [#20047] . 3,750.00 


Superb  1866-S  No  Motto  $10 


1866-S  No  Motto.  VF-35.  Near  Condition 
Census.  A  gorgeous  example  of  this  rarity.  For 
the  grade,  this  coin  exhibits  exceptional  detail 
with  all  of  the  eagle's  neck  and  wing  feathers 
fully  defined.  Sharp  and  very  attractive.  An 
exceptional  opportunity  for  the  eagle  specialist. 
[#20866] . 4,950.00 

With  a  mintage  of  just  8,500  pieces,  the  1866-S  No 
Motto  eagle  is  one  of  the  rarest  dates  in  the  series.  The 
presently  offered  specimen  is  probably  within  the  Condi¬ 
tion  Census  for  this  issue 


1868:  •  EF-40.  Cleaned  [#20071]  $950  •  EF-45. 
Rare  in  all  grades;  just  3,580  pieces  were 
minted.  This  specimen  is  well  struck  and  has 
reflective  fields  which  surround  frosted  de¬ 
vices.  A  prize  for  the  advanced  gold  coin 
collector.  [#27476] . 1,450.00 


Rare  1872-CC$10 


1872-CC  EF-40.  Normal  Reverse. 

Rare  and  desirable.  Indeed  one  of  the 
nicest  we've  offered  in  recent  years. 
Probably  in  the  Condition  Census  for 
the  date.  [#18896] . 4,350.00 


1893  MS-62  (PCGS).  Lustrous  and  sharply  struck 
with  just  a  whisper  of  coppery  iridescence. 


Gorgeous  1907  No  Motto  Indian  $10 


1907  Indian.  No  Motto.  No  periods.  MS-63. 

Breathtaking  full  mint  bloom  and  frost.  A 
superb  piece  for  the  quality-conscious  col¬ 
lector.  [#24223] . 2,695.00 


Gem  1915  $10 


1915  MS-64  (PCGS).  Exceedingly 
sharply  struck.  A  very  attractive  example  of 
the  issue  with  beautiful  cartwheel  lustre 
complemented  by  rose  highlights.  Very 
close  to  MS-65  condition  overall.  A  superb 
high-grade  example  for  a  gold  type  set. 
[#22846] . 4,495.00 


1916-S  MS-60.  Cartwheel  lustre  is  highlighted 
by  rose  toning.  A  nice  coin  for  an  Uncircu¬ 
lated  gold  type  set.  [#24239] .  1,295.00 

Double  Eagles 

1851-0  EF-40.  Brilliant.  A  thin  pin  scratch  is 
noted  on  Liberty's  cheek.  Satisfaction  guar¬ 
anteed,  as  always!  A  popular  New  Orleans 
Mint  issue.  [#18488]  . 795.00 


1857-0  EF-40.  An  attractive  example  of  this 
popular  New  Orleans  Mint  issue.  The  strike 
is  better  than  average.  A  nice  example  for  the 
gold  specialist.  [#18498] . 1,695.00 


1-800-222-5993 


1858-0  EF-45.  A  very  pleasing  example  of  this 
desirable  New  Orleans  Mint  issue.  Listed  as 
rare  by  Walter  Breen  in  his  Complete  Ency¬ 
clopedia  of  United  States  and  Colonial  Coins. 
Generous  amounts  of  mint  lustre  are  present 
in  protected  areas.  A  coin  for  the  advanced 
gold  coin  cabinet.  [#16807] . 2,250.00 


1861-0  EF-40.  This  issue  represents  the  final 
New  Orleans  double  eagle  coinage  of  the 
1860s.  A  lovely  example  of  this  key  issue, 
with  traces  of  mint  lustre  present  in  the 
recessed  areas.  [#18814] . 3,250.00 


1862- S  AU-50.  An  attractive,  lustrous  example 

of  this  popular  San  Francisco  Mint  issue. 
Rare  in  this  grade.  [#1851 1] . 1,650.00 

1 863- S  AU-50.  An  attractive  example  with  frosty 

surfaces.  A  scarce  San  Francisco  issue  which 
is  usually  available  in  the  VF  to  EF  range. 
[#18512] . 1,450.00 


APPRECIATES  GAIL  WATSON 

The  following  letter  from  D.L.E.  was  sent  to  Gail 
A.  Watson,  who  manages  our  Collection  Portfolio 
Program: 

“Dear  Gail, 

“I  want  to  thank  you  very  much  for  the  last  two 
shipments  under  the  Collection  Portfolio  Program. 
The  coins  are  exactly  what  I  have  been  looking  for. 
You  should  be  commended  for  carefully  reading 
my  last  letter  and  complying  with  my  requests." 
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1864-S  EF-45.  An  attractive  example  with  just  a 
few  faint  nicks  which  are  noted  strictly  for  the 
sake  of  accuracy.  A  very  scarce  variety. 
[#18514] . 1,095.00 


1867-S  EF-45.  An  attractive  and  lustrous  ex¬ 
ample.  David  Akers  states  that  this  issue  is 
"nearly  impossible  to  locate  better  than 

EF."  [#18518] . 1,095.00 

1868  EF-40.  An  attractive  example.  The  sur¬ 
faces  are  free  of  any  distracting  marks. 
[#18519] . 895.00 


1868-S  AU-50.  A  lovely  example  which  is  fully 
brilliant.  We  note  one  small  black  spot  in  the 
right  field  which  serves  to  identify  this  piece. 
David  Akers  indicates  the  average  grade  for 
this  issue  as  just  VF-31.  Further  he  states  "In 
my  experience,  the  most  often  encountered 
1 868-S  is  a  heavily  bagmarked  VF.  In  AU,  the 
date  is  definitely  rare."  This  is  another  ex¬ 
ample  which  we  expect  to  meet  with  a  great 

deal  of  interest.  [#18520] . 1,895.00 

1874-CC  EF-45.  A  very  lovely  example  with 
golden  yellow  surfaces.  [#14161] ..  1,195.00 
1874-S  AU-58  (NGC).  A  frosty  piece  exhibiting 
full  mint  bloom.  [#12948] . 895.00 


1 875-CC  AU-50.  Fully  brilliant  and  very  lustrous. 
Some  splashes  of  toning  are  noted  on  the 
reverse.  [#18535] . 1,350.00 


A  FINE  COLLECTION  IS 
YOUR  BEST  INVESTMENT 


Classic  Low  Mintage  1879-0  $20 


1879-0  EF-40.  An  attractive  example  of 
this  very  rare  issue,  the  only  post-Civil  War 
issue  from  the  New  Orleans  Mint.  The  ad¬ 
vanced  collector  should  give  very  careful 
thought  to  this  particular  issue.  Only  2,325 
pieces  were  struck.  [#18548] . 4,395.00 


1879-S  AU-55.  Sharply  struck  and  fully  lustrous. 
[#21122] . 625.00 


LIKES  OUR  QUALITY 

The  following  is  from  G./.C.,  an  Ohio  client: 

"I  have  just  received  the  1904  Barber  quarter  grad¬ 
ed  PCGS  Proof-64,  purchased  from  you;  the  coin 
is  beautiful.  I  would  like  to  compliment  you  on  this 
coin.  It  is  superior  to  a  1905  Barber  quarter  I  have 
marked  PCGS  Proof-66.  Thank  you  for  this  lovely 
coin.  P.S.:  Please  send  me  one  of  the  Spirit  of  Lib¬ 
erty  medals." 

Editor's  note:  The  probable  reason  why  the  PCGS 
Proof-64  coin  we  sent  was  better  than  the  Proof-66 
PCGS  coin  already  in  hand  was  that  we  cherry  pick 
PCGS  (as  well  as  NGC,  ANA,  and  Hallmark)  coins 
before  buying  them  for  stock,  often  bypassing  many 
pieces  in  order  to  acquire  one  that  is  truly  "spe¬ 
cial."  We  are  delighted  to  know  that  this  1904  Proof 
Barber  quarter  was  indeed  special  to  our  client. 


ORDER  EARLY! 


Classic  1882  $20  Rarity 


1882  EF-40  (PCGS).  This  wonderful 
specimen  is  well  struck  with  attractive  proof¬ 
like  surfaces  and  minimal  bagmarks.  The 
1882  is  the  second  rarest  business  strike  in 
the  entire  Liberty  double  eagle  series,  ex¬ 
ceeded  in  rarity  only  by  the  virtually 
unobtainable  1861  Paquet.  Mintage  is  just 
630  pieces  (of  which  59  are  Proofs).  David 


Akers,  who  we  have  often  quoted  in  this 
listing  of  double  eagles,  estimates  that  there 
are  perhaps  only  1 0  to  1 2  business  strikes  in 
existence.  A  prize  for  the  serious  collector  of 
double  eagles.  A  call  on  our  toll-free  order 
line  (1-800-222-5993)  is  all  that  is  required  to 
reserve  this  superb  rarity  for  your  collection. 
[#18950] .  15,500.00 
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1884-CC  AU-58  (ANA  Cache).  Exceedingly  de¬ 
sirable  in  this  relatively  high  state  of  preserva¬ 
tion.  Just  81,139  pieces  were  minted. 

[#21771] . 1,950.00 

1890-CC:  •  AU-53  (NGC).  Gorgeous  full  mint 
frost  is  present  over  satinlike  fields.  [#20705] 
$1,395  •  AU-58.  [#18229] . 1,650.00 


1904-S  MS-63  (PCGS).  Highly  lustrous. 
[#27585] . 1,195.00 


SAINT-GAUDENSTYPE 


1892  AU-58  (PCGS).  Brilliant  and  satiny 
with  just  a  trace  of  friction  in  the  fields.  The 
1892  double  eagle  is  one  of  the  last  great 
condition  rarities  of  the  Liberty  Head  design 
type.  We  expect  many  interested  inquiries 
from  advanced  specialists  on  this  piece. 
[#18568] . 4,650.00 


1903  MS-62.  Superb  brilliance  and  lovely  sur¬ 
faces.  [#11665] . 635.00 


1906-S  MS-63  (PCGS).  Boldly  rendered 
devices  are  enhanced  by  mint  frost.  The 
fields  exhibit  attractive  frosty  lustre. 

[#28077] .  1,995.00 

1907-S  MS-62  (PCGS).  Brilliant  and  frosty  with 
bold  detail  definition.  Liberty  Head  double 
eagles  were  coined  for  the  final  time  this 
year.  [#21660] . 895.00 


LIKED  HIS  BARBER  DIME 

The  following  letter  is  from  Brian  C.: 

"Dear  Liz, 

"The  1901-S  Barber  dime  which  you  sent  me  on 
approval  is  a  lovely  coin!  I  am  delighted  with  it. 
Enclosed  is  my  check  for  the  full  amount.  Thank 
you  again  for  such  a  nice  specimen." 


YOUR  SATISFACTION 
IS  GUARANTEED! 


MCMVII  (1907)  High  Relief.  AU-50 
(PCGS).  A  lovely  example  of  this  American 
classic;  designed  by  Augustus  Saint-Gaudens 
at  the  request  of  President  Theodore  Roos¬ 
evelt.  This  specimen  exhibits  nice  mint  lustre 
and  a  trace  of  toning.  This  issue,  always  in 
demand  by  collector  and  investor  alike,  is 
considered  by  many  to  be  America's  most 
beautiful  coin.  [#18100] . 5,750.00 


Classic  MCMVII  High  Relief 


A  Special  Currency  Offering: 

Three  Great  Items ,  $519  In  Savings! 


Here  at  Bowers  and  Merena,  we  have  offered  great  deals  in  currency  and 
books  before,  but  this  may  be  our  best  ever!  If  you  are  a  currency  collector  (or 
are  just  interested  in  the  beauty  and  history  of  currency  notes),  this  is  an  offer 
you  can't  afford  to  pass  up! 

We  are  offering  three  items— an  example  of  the  famous  experimental  Giori 


Press  "Five  Dollar  Note,"  a  Choice  New  1862  $5  "greenback"  note,  and  the 
brand-new  edition  of  Robert  Friedberg's  classic  reference  book,  Paper  Money  of 
the  United  States. 

The  regular  list  price  for  these  three  items  is  $1,214.50,  but  they  can  be  yours 

for  only  $695.  That's  a  savings  of  more  than  $519!  At  this  great  price,  they 
won’t  last  long,  so  order  today!  Request  "Currency  Special"  when  ordering. 
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1.  The  Giori  press-which  used  revolutionary  new 
technology  to  print  multi-colored  items— was  utilized  in 
an  experimental  printing  of  several  U.S.  currency  de¬ 
signs  in  the  1950s.  They  were  first  printed  in  West 
Germany  on  uniface  sheets.  In  1976,  the  Bureau  of 
Engraving  and  Printing  ordered  another  test  printing, 
which  was  conducted  in  Geneva,  New  York.  Although 
not  as  rare  as  the  German  notes,  these  pieces  are 
quite  scarce.  The  pieces  we  offer  are  almost  certainly 
from  this  second  printing.  Giori  notes  make  a  fascinat¬ 
ing  addition  to  any  currency  collection!  (Includes  one 
obverse  and  one  reverse.)  Regular  list  price:  $198 


2.  Choice  New  condition  examples  of  the  Series  of  1862 
$5  Legal  Tender  "greenback"  notes,  issued  during  the  Civil 
War,  are  extremely  scarce.  Notes  of  this  type  were  the  first 
"greenback"  issued  by  the  United  States  government,  and, 
as  such,  are  very  popular  with  currency  collectors— a  fact 
which  is  reflected  by  the  strong  price  these  notes  com¬ 
mand.  Indeed,  Robert  Friedberg's  Paper  Money  of  the 
United  States  lists  this  as  variety  F-61a,  and  prices  it  at 
$1,250  in  the  Uncirculated  grade.  This  is  a  wonderful  op¬ 
portunity  to  acquire  a  genuine  piece  of  history  from  the 
Civil  War  era  at  excellent  savings! 

Regular  list  price:  $995 


fanacssj 

PAPER  MONEY 

OF  THE 


UNITED  STATES 


3.  Paper  Money  of  the  United  States  by  Robert 
Friedberg,  is  the  standard  reference  book  on  American 
currency.  From  1861  to  date,  this  book  provides  facts, 
figures,  names,  dates,  values— and  hundreds  of  detailed 
photographs.  This  large-format  book  is  a  must  for  ev¬ 
ery  currency  collector!  Regular  list  price:  $21.50 
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1910  MS-63  (PCGS).  Sharp  and  satiny.  A  nice 
candidate  for  a  high-grade  type  collection. 
(#28078] . 1,350.00 


Gem  1911  Saint-Gaudens  $20 


1911  MS-64  (NGC).  Beautiful  subdued 
mint  lustre  is  evident  over  virtually  immacu¬ 
late  fields.  A  gorgeous  high-grade  piece  which 
would  grace  the  advanced  gold  coin  cabi¬ 
net.  [#22994] . 6,950.00 

Generally  encountered  in  EF  condition,  according  to 
David  Akers.  In  Gem  Uncirculated  preservation,  the  issue 
is  extremely  desirable. 


Order  early... for  in  many  in¬ 
stances  THERE  IS  ONLY  ONE  EXAMPLE 
OF  A  GIVEN  DATE  OR  VARIETY! 


191 1-S:  •  MS-63  (HALLMARK).  [#28671]  $865 
•  MS-64  (PCGS).  With  exceptional  aes¬ 
thetic  appeal!  The  devices  and  fields  exhibit 
heavy  mint  frost  and  are  enhanced  by  a 
trace  of  pale  orange  toning.  The  devices 
are  sharply  struck.  A  beautiful  piece. 


[#21773] . 1,950.00 

1920  MS-60.  [#18137] . 595.00 

1922  MS-63  (PCGS).  Brilliant,  frosty,  and  sharp. 
Nice  in  every  way!  [#27587] . 795.00 


Rare  1922-S  $20 


1922-S  MS-63  (PCGS).  Dazzling  and 
frosty  with  a  nice  strike.  A  couple  of  splashes 
of  amber  toning  are  noted.  Very  elusive  this 
nice,  and  once  considered  a  rarity  until  a 
group  of  specimens  was  located  in  the  1 960s 
in  Europe.  [#21975] . 4,350.00 


1926  MS-64  (PCGS).  A  lovely  gem  for  the  per¬ 
fectionist!  [#19416] . 1,095.00 


1926-S:  •  AU-58  (PCGS).  [#18898]  $1,650  • 
MS-61  (PCGS).  Quite  scarce  in  this  lofty 

state  of  preservation!  [#1 8900] 2,1 50.00 

1927:  •  MS-63.  [#26885]  $750  •  MS-63  (NGC). 

[#25441] . 750.00 

1928:  •  MS-63.  [#21037]  $750  •  MS-63  (PCGS). 
[#21365] . 750.00 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries  over 
40  dedicated  professionals  are  on  hand  to 
provide  what  we  consider  to  be  the  finest 
value,  quality,  and  service  in  the  coin  hob¬ 
by  today.  Join  our  “family"  of  happy  cus¬ 
tomers! 


Key  Proof  Eisenhower  Dollars 

We  have  acquired  a  nice 
grouping  of  brilliant  Proof-65 
or  better  1973-S  Eisenhower 
dollars-and  this  presents  a 
remarkable  opportunity  for 
you!  All  of  these  "Ike"  dol¬ 
lars  come  packaged  in  plastic 
holders,  direct  from  the  mint. 
The  coins  are  attractively  dis¬ 
played  against  a  deep  black 
background,  which  highlights 
these  gleaming  silver  dollars 
to  their  best  advantage.  The 
1973-S  is  the  key  date  in  the 
Eisenhower  series,  and,  at  one 
time,  sold  for  over  $200 
apiece! 

We  have  priced  these  lovely 
pieces  to  sell  rapidly,  so  tele¬ 
phone  us  quickly  at 
1-800-222-5993  to  reserve  one 
or  more  pieces. 

►  Proof  Eisenhower  dollar  in  plastic  holder . $39 

►  Or  take  ten  examples  for  the  low  price  of . $375 


Washington  Quarter  Special 

Many  experts  consider  the 
Washington  Quarter- 
particularly  the  earlier  dates— to 
be  the  most  undervalued  issues 
of  the  20th  Century. 

Recently  we  were  offered  a 
quantity  of  original  rolls  of 
Brilliant  Uncirculated  Washing¬ 
ton  Quarters.  We  were  able  to 
select  the  very  finest  quality 
specimens  and  bought  them  at 
a  favorable  price. 

Contained  in  this  special 
group  are  MS-63  specimens  of 
each  of  the  following  dates: 
1944-S,  1946,  1948-S,  1949,  and 
1950-S. 

Our  regular  price  for  the 
group  is  $69,  but  buy  them 
now  for  only . $59 
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BOOK  REVIEW 


A  Valuable  and  Updated  Book 

The  Encyclopedia  of  U.S.  Silver  and  Gold  Commemorative  Coins 
belongs  on  the  shelf  of  ever/  collector ;  investor ;  or  student 


The  following  article  is  reprinted  from  Coin 
World,  July  18,  1990. 

A  newly  revised  copy  of  the  basic  refer¬ 
ence  for  commemorative  U  ni  ted  States 
coins  has  just  been  released.  This  col¬ 
umn  hasn't  mentioned  commemora¬ 
tive  coins  in  a  long  time.  Perhaps  some 
of  you  New-mismatists  may  not  be  familiar  with 
this  fascinating  aspect  of  numismatics. 

First,  the  book:  The  Encyclopedia  of  United 
States  Silver  and  Cold  Commemorative  Coins— 
1892-1989  by  Anthony  Swiatek  and  Walter  Breen 
belongs  on  the  shelf  of  any  col¬ 
lector,  investor  or  student  who 
has  an  interest  in  these  special 
issues  of  the  United  States  Mint. 

Published  originally  in  1 981 , 
the  Commemorative  Encyclope¬ 
dia  immediately  replaced  an¬ 
other,  older  treatise  on  the  sub¬ 
ject  as  the  definitive  reference 
for  these  coins.  No  better  co¬ 
authors  for  this  topic  could  have 
been  chosen.  Anthony  Swiatek 
deals,  not  exclusively,  but  cer¬ 
tainly  as  a  specialist,  in  the  sale 
of  commemorative  United  States 
coins.  Walter  Breen,  often  re¬ 
ferred  to  as  the  guru  of  United 
States  coinage,  offers  historical 
background  from  years  of  in- 
depth  research  few,  if  any,  can 
match. 

Swiatek  and  Breen  ap¬ 
proached  the  subject  with  a 
somewhat  cynical  attitude.  A  re¬ 
view  of  the  history  of  these  coins 
suggests  the  appropriateness  of 
that  approach.  With  tongues  firmly  in  cheeks, 
Swiatek  and  Breen  (I  suggest  Breen  as  the  instigator 
of  the  format)  listed  each  coin  using  the  following 
outline:  The  Corpus  Delicti,  Clues,  Opportunity, 
Motive,  Suspects,  Accessories,  Modus  Operandi 
and  Collateral  Evidence. 

While  selection  of  events  to  be  commemo¬ 
rated,  dates  of  issue,  prices  and  sales  techniques 
may  not  have  constituted  or  contributed  to  any 
true  crime  in  connection  with  commemorative 


BY  COL  BILL  MURRAY 

coins,  certainly  suspect  actions  occurred  indicat¬ 
ing  pride,  petty  rivalry  and,  most  of  all,  greed, 
referenced  by  Swiatek  and  Breen  as  "That  Five 
Finger  Word." 

For  example,  under  the  "Motive"  paragraph 
for  the  Oregon  Trail  Memorial  half  dollars,  you  will 
see: 

"Motive:  Unquestionably,  That  Five  Finger 
Word.  (Gimme  a  G!. . .  Gimme  an  R!. . .  Gimme  an 
E,  E,  D!")  Though  this  coinage  was  one  of  the  great 
artistic  triumphs  ever  to  be  released  by  the  Mint,  it 
became  one  of  the  most  flagrant  abuses  of  the 
commemorative  coinage  privilege,  along  with  the 


Boone,  Texas  and  Arkansas  issues. The  promoters' 
subsequent  activities  (details  given  under  heading, 
"Modus  Operandi")  in  exploiting  coin  collectors 
and  the  general  public  eventually  led  to  the  un¬ 
popularity  of  commemoratives  in  Congress  and 
ultimately  to  adamant  Treasury  Department  oppo¬ 
sition  to  any  further  commemorative  issues  no 
matter  who  represented  the  sponsoring  commis¬ 
sions. 

For  many  years  attempts  to  assail  the  Treasury 


Department  rampart  against  commemorative 
coinage  proved  unsuccessful.  However,  those 
bulwarks  fell  before  the  assault  of  collectors  coin 
trade  papers  and  Reps.  Doug  Barnard  )r.,  D-Ga., 
and  Frank  Annunzio,  D-lll.,  in  1981.  The  1982 
Washington  half  dollar  resulted.  The  coin  com¬ 
memorated  the  250th  anniversary  of  George 
Washington's  birth. 

You'll  find  this  information  in  the  revised 
Swiatek/Breen  book  on  Page  361  under  the  head¬ 
ing,  "Supplement:  1982-89,"  where  the  text  be¬ 
gins  pertaining  to  commemorative  coins  for  the 
years  indicated.  The  revised  edition  supplement 
follows  the  same  format  and  edi¬ 
torial  tone  used  in  the  original 
encyclopedia.  Preceding  the 
"Supplement,"  on  Page  355, 
you'll  find  a  section,  "Additions 
and  Corrections  by  Walter 
Breen,"  which  updates  the  origi¬ 
nal  edition  on  the  basis  of  later 
research.  Also,  the  original  biog¬ 
raphy  is  supplemented  by  an 
"Additional  Bibliography,"  found 
on  page  360. 

I  must  admit  to  some  minor 
disappointment  in  the  revised 
edition. 

For  example,  it  would 
have  been  better  to  have 
the  "Additions  and  Cor¬ 
rections"  inserted  in  the 
text  as  appropriate.  Also, 
the  listings  for  the  new  com¬ 
memoratives  might  have  been 
inserted  in  alphabetical  order 
amongst  the  older  coins.  How¬ 
ever,  though  I'm  no  authority  on 
book  publishing,  I  presume  that  had  all  these  kinds 
of  improvements  been  made,  the  cost  of  the  book 
would  greatly  increase.  As  a  person  constrained  by 
a  limited  budget,  I  probably  should  cheer  Bowers 
and  Merena  Galleries,  Inc.,  the  publishers,  for 
providing  this  valuable,  updated,  numismatic  refer¬ 
ence  at  the  moderate  price  of  $29.95  plus  $2 
postage  and  handling  from  Bowers  and  Merena 
Galleries,  Publications  Department,  Box  1 224-NR, 
Wolfeboro,  NH  03894.  You  might  check  for  it  at 


♦THE  AUTHORS ♦ 


▲  Walter  Breen  has  often 
been  referred  to  as  the  "guru" 
of  United  States  coinage  be¬ 
cause  of  his  years  of  research. 


▲  Anthony  Swiatek  deals,  not 
exclusively,  but  certainly  as  a 
specialist,  in  the  sale  of  United 
States  commemorative  coins. 


Page  50 


RARE  COIN  REVIEW  No.  til 


A  PHOTOGRAPHIC  TREAT 


▲  The  Encyclopedia  of  United  States  Silver  and  Cold  Commemorative  Coins  features 
numerous  photographs  of  America's  fascinating  commemorative  coinage. 


Frank  Gasparro  wins  Samuel  Fleisher 
Art  Memorial  Founded  Award 


your  local  coin  shop  or,  if  you  have  one  nearby,  a 
numismatic  book  dealer. 

Enough  about  the  book,  what  about  the  coins? 

Commemorative  coins  have  been  around  since 
ancient  times,  but  the  United  States  Mint  has 
produced  them  for  just  less  than  a  hundred  years. 
The  first  such  United  States  coin  commemorative, 
and  raised  money  for,  the  World's  Columbian 
Exposition  scheduled  for  1 892,  just  400  years  after 
Columbus'  first  voyage  of  discovery.  The  exposi¬ 
tion  in  Chicago  didn't  actually  open  until  May  1, 
1893.  The  coin,  appropriately  enough,  honors 
Columbus.  No  actual  portrait  of  Columbus  was 
known,  so  Engraver  of  the  Mint,  Charles  E.  Barber, 
created  a  portrait  after  examination  of  some  artists' 
concepts  of  the  renowned  explorer.  The  result 
appears  as  the  obverse  of  the  World's  Columbian 
Exposition  half  dollar. 

The  reverse  depicts  a  caravel  (the  type  of  ship 
used  by  Columbus)  under  full  sail.  Below  are  two 
world  hemispheres. 

Unsurprisingly  the  first  United  States  com¬ 
memorative  coin  is  popular  with  collectors.  With 
an  issue  of  950,000  coins  in  1 892  and  more  than 
1.5  million  in  1893,  rarity  is  not  an  issue.  An 
Uncirculated  MS-60  Columbian  Exposition  half 
dollar  can  be  purchased  today  for  perhaps  as  little 
as  $75,  a  nice  About  Uncirculated  specimen  for  a 
third  of  that. 

Since  that  first  United  States  commemo¬ 
rative  coin  was  minted,  57  commem- 
oratives  have  been  issued  by  the  United 
States  Mint.  Most  of  them  are  silver  half 
dollars,  though  one  quarter  dollar  (the 
Isabella  quarter  dollar  issued  in  1893),  several 
silver  dollars  and  gold  pieces  in  denominations 
from  one  dollar  to  $50  have  been  produced. 

A  Guide  Book  of  United  States  Coins  (popularly 
known  as  the  ''Red  Book")  lists  commemorative 
coins  issued  since  1982  under  the  heading, 
"Modern  Commemoratives." These  modern  coins 
offer  a  convenient  and  inexpensive  entrance  to 
collecting  and  commemoratives.  They  include 
"Uncirculated"  issues  as  well  as  Proof  coins. 

The  "Modern"  gold  issues  can't  be  called 
inexpensive  as  their  prices  reflect  their  gold  con¬ 
tent,  but  you  can  purchase  examples  of  each  of  the 
silver  issues  for  less  than  $30.  In  fact,  $10  will 
purchase  some  of  those  coins,  and  you'll  get 
change. 

Most  of  the  earlier  United  States  com¬ 
memoratives  cannot  be  purchased  so  cheaply,  but 
before  you  buy  any  of  them,  I  suggest  you  buy  the 
Encyclopedia.  Read  about  these  fascinating  coins 
which  commemorate  everything  from  state  cen¬ 
tennial  celebrations  to  the  centennial  of  the  small 
city  of  Elgin,  III.;  from  the  1915  Panama-Pacific 
International  Exposition  to  the  1984  Summer 
Olympic  games;  and  from  the  1 934  to  1 938  Daniel 
Boone  Bicentennial  issues  (produced  to  finance 
the  restoration  of  four  Boone  historical  sites)  to  the 
1986  Immigrant  half  dollar  and  1986  Ellis  Island 
silver  dollar  produced  to  provide  funds  for  resto¬ 
ration  of  the  Statue  of  Liberty. 

Commemorative  coins  furnish  a  fascinating 
avenue  for  numismatic  collecting,  United  States 
coins,  some  of  which  (as  noted  above  about  the 
Oregon  Trail  half  dollar)  provide  beautiful  coins  to 
add  to  your  collection.  Even  if  you  don't  decide  to 
collect  a  set  of  them,  expensive  to  say  the  least,  you 
might  want  to  own  an  example  or  two  as  part  of  a 
general  collection  of  United  States  coins.  Whatever 
you  do,  at  least  take  the  time  to  look  at  them,  or  buy 
the  book  and  look  at  it. 


Frank  Gasparro  recently  received  the  first 
Samuel  S.  Fleisher  Art  Memorial 
Founders'  Award  in  Philadelphia.  A  no¬ 
tice  of  the  event  contained  the  following 
information: 

"On  Thursday,  June  21st,  Frank  Gasparro, 
internationally  recognized  sculptor  and  medal¬ 
list  and  Fleisher  instructor  for  some  35  years  will 
receive  the  first  Samuel  5.  Fleisher  Art  Memorial 
Founders'  Award.  The  Founder's  Award  cel¬ 
ebrates  Samuel  Fleisher's  vision  for  a  school 
which  would  "invite  the  world  to  come  and  learn 
art"  and  acknowledges  Gasparro  as  a  benefi¬ 
ciary  of  Fleisher's  encouragement,  a  distinguished 
sculptor  and  medallist,  and  a  beloved  and  re¬ 
spected  teacher 
and  mentor  to 
generations  of 
young  artists.  Gas¬ 
parro,  formerly 
Chief  Engraver  of 
the  U.S.  Mint,  is 
also,  not  surpris¬ 
ingly,  the  designer 
of  the  Founder's 
Award  medal.  . . 

"Frank  Gaspar¬ 
ro  was  born  only  a  block  from  the  Graphic 
Sketch  Club  (as  the  Fleisher  Art  Memorial  was 
known  until  1945),  and  attended  classes  with 
sculptor/teacher  Giuseppe  Donato  throughout 
his  elementary  and  secondary  school  years. 
With  the  encouragement  of  Donato  and  Samuel 
Fleisher,  and  considerable  determination  on  his 
own  part,  Frank  Gasparro  attended  the  Pennsyl¬ 
vania  Academy  of  the  Fine  Arts.  There  he  distin¬ 
guished  himself  earning  scholarships  and  two 
Cresson  travel  fellowships. 

"Graduating  from  the  Academy  in  the  depths 
of  the  depression,  Gasparro  was  one  of  the 
youngest  artists  to  join  the  ranks  of  sculptors  in 
the  Federal  Arts  Administration.  In  1937,  he 


joined  the  staff  of  the  U.S.  Mint,  and  in  1 942  he 
was  named  assistant  engraver  Fie  was  appointed 
Chief  Engraver  in  1 965  by  then  President  Lyndon 
Johnson. 

"Gasparro's  litany  of  coins  and  medals  is  a 
long  one  and  includes  the  reverse  faces  of  the 
Kennedy  half-dollar  and  the  Lincoln  Memorial 
penny,  and  both  faces  of  Eisenhower  and  Susan 
B.  Anthony  dollar  coins.  He  has  designed  coins 
for  the  governments  of  Guatemala,  Cuba, 
Panama  and  the  Philippines,  and  the  inaugural 
medals  for  Presidents  Eisenhower,  Kennedy, 
Johnson,  Nixon,  Ford,  and  Carter 

"In  addition,  he  created  the  medal  for  Queen 
Elizabeth  M's  Bicentennial  visit  in  1976,  the  City 

of  Philadelphia 
medal,  and  the  Ben¬ 
jamin  Franklin  Medal. 

"In  1980,  Gas¬ 
parro  was  selected 
from  many  artists  to 
design  the  summer 
Olympic  Team 
medal.  As  Sandra 
Kelly,  Chief  of  Proto¬ 
col  for  the  U.S. 
Olympic  Team,  and 
Fleisher  Board  Member  remarked,  'The  medal, 
which  was  presented  to  each  of  the  athletes  who 
qualified  for  the  Olympic  team,  is  especially 
treasured  because  it  represents  the  one  tangible 
memory  of  their  achievement  in  1980  when 
they  could  not  attend  the  Moscow  summer 
games.  It  is  a  real  symbol  of  international  compe¬ 
tition  and  camaraderie,  and  truly  a  lasting  mea¬ 
sure  of  an  athlete's  excellence.' 

"Proceeds  for  the  event  will  support  the 
operations  of  the  Fleisher  Art  Memorial,  the 
nation's  oldest  and  largest  free-tuition  school  for 
the  visual  arts.  Once  the  basic  goal  has  been 
achieved,  additional  proceeds  will  go  toward 
renovations  to  the  school's  sculpture  studio." 


Gasparro’s  litany  of  coins  and 
medals  is  long.  He  has  designed 
coins  for  the  governments  of 
Guatemala,  Cuba,  and  Panama. 
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Commemorative  &  Territorial  Coins  for  Sale 


Commemorative  Silver 


Lustrous  1900  Lafayette  Dollar 


1900  Lafayette  dollar.  MS-63  (PCGS).  Subdued 
frosty  lustre  is  enhanced  by  a  hint  of  silver 
gray  and  champagne  peripheral  toning. 


[#23159] . 2,795.00 

1935- S  Arkansas.  MS-60.  [#24899] . 95.00 

1936- D  Arkansas.  MS-60.  [#27167] . 95.00 


1936-S  Arkansas.  MS-65  (PCGS).  Beautiful 
satinlike  lustre  is  toned  gold  and  silver-gray. 
A  pleasing  piece  for  a  high-grade  silver 
commemorative  half  dollar  collection. 

[#22323] . 1,495.00 

1936  Bridgeport:  •  MS-64  (PCGS).  Frosty. 
[#21566]  $275  •  MS-65  (PCGS).  A  gem 
example  with  brilliant  surfaces  lightly 
toned  in  pastels.  A  very  popular  issue 
which  commemorates  the  100th  anni¬ 
versary  of  Bridgeport,  Connecticut. 

[#23315] . 1,495.00 

1936-D  Cincinnati.  MS-64  (PCGS).  Brilliant 

satiny  surfaces.  [#26498] . 450.00 

1936  Cleveland.  Mint  State-63  (PCGS). 

[#22450] . 119.00 

1936-S  Columbia.  MS-64  (PCGS).  Brilliant. 

[#28080] . 379.00 

1936  Elgin:  •  MS-64  (PCGS).  [#25893]  $395  • 
MS-65  (PCGS).  Brilliant  and  frosty.  Superb 

eye  appeal!  [#27709] . 995.00 

1936  Gettysburg.  Mint  State-64  (PCGS). 
[#25896] . 465.00 


ENTHUSIASM! 

The  following  is  a  comment  excerpted  from  a  re¬ 
cent  letter  from  Andrew  K.,  a  new  client: 

"I  want  to  let  you  know  that  I  have  recently  joined 
your  Collection  Portfolio  Program  at  the  $250  lev¬ 
el.  I  received  my  first  coin  a  couple  of  weeks  ago, 
and  it  was  and  is  GREAT!!  I  was  shipped  an  1891-CC 
Morgan  dollar.  I  love  it!  .  .  .  Thank  you  also  for 
teaching  me  so  much  about  numismatics.  I  look 
forward  to  my  next  shipment.  I  hope  to  be  a  cus¬ 
tomer  for  many  years  to  come." 


Important  1928  Hawaiian  50c 


1928  Hawaiian.  MS-64.  Lustrous  sur¬ 
faces  are  highlighted  by  iridescent  toning.  An 
ideal  opportunity  for  the  commemorative 
half  dollar  specialist.  Only  10,008  pieces 
were  issued.  [#22388] . 3,650.00 


1935  Hudson.  MS-60.  [#9961] . 395.00 

1924  Huguenot:  •  MS-60.  Cleaned. 

[#271  75]  $95  •  MS-64  (PCGS).  Attrac¬ 
tive.  [#23317] . 465.00 

1946  Iowa.  MS-65  (PCGS).  Light  golden  toning 
at  the  rims.  [#16652] . 395.00 

1925  Lexington:  •  MS-63  (NGC).  [#22853]  $1 59 

•  MS-64  (PCGS).  Attractively  toned.  Elusive 

this  nice.  [#22895] . 419.00 

1918  Lincoln:  •  MS-63  (PCGS).  [#25227]  $185 

•  MS-64  (PCGS).  A  beautiful  frosty  example 

with  light  toning.  [#22880] . 395.00 

1936  Long  Island.  MS-63.  [#15046] . 125.00 

1920  Maine.  MS-64  (PCGS).  Sharply  struck  for 

the  issue.  [#22886] . 525.00 

1934  Maryland.  MS-64  (PCGS).  Brilliant. 
[#24752] . 375.00 

1921  Missouri  Plain:  •  AU-55.  Lightly  cleaned, 

but  beginning  to  tone  nicely  around  the 
periphery  in  gold  hues.  Satisfaction,  or  your 
money  back!  [#27180]  $225  •  MS-62 
(HALLMARK).  Frosty  devices  are  toned  in 
mottled  gold  and  pearl  gray  hues.  Designed 
by  Robert  Aitken.  [#22716] . 575.00 

1 938  New  Rochelle.  MS-64  (PCGS).  Brilliant  and 

frosty.  [#23097] . 525.00 

1925  Norse-American  medal.  Uncirculated. 

[#22987] . 109.00 

1926-S  Oregon.  MS-65  (PCGS).  Mostly  brilliant 

and  fully  lustrous.  [#22556] . 595.00 

1915-S  Panama-Pacific.  AU-58.  Lightly  cleaned 
at  one  time,  but  beginning  to  retone  around 

the  borders.  Scarce.  [#27178]... . 265.00 

1920  Pilgrim:  •  MS-63.  [#22868]  $1 1 5  •  MS-64 

(NGC)  [#23052] . 310.00 

1  935-S  San  Diego.  MS-65  (PCGS). 

[#27854] . 365.00 

1936-D  San  Diego.  MS-65  (PCGS).  Brilliant  with 

strong  mint  lustre.  [#26500] . 435.00 

1925  Stone  Mountain:  •  MS-63.  [#22876]  $59 

•  MS-64.  Fully  brilliant.  [#22269] . 165.00 

1935-D  Texas.  MS-64  (HALLMARK).  Lustrous 

and  sharp.  [#15070] . 295.00 

1936  Texas.  MS-65  (ANACS).  Subdued  frosty 

lustre.  [#26896] . 495.00 

1927  Vermont.  MS-64  (PCGS).  Free  of  the  marks 


normally  seen  on  Ira  Allen's  cheek.  This  a 
beautiful  coin  with  full  mint  lustre.  Brilliant. 

[#27185] . 650.00 

1946-S  Booker  T.  Washington.  MS-65  (PCGS). 

[#20439] . 149.00 

1936  Wisconsin:  •  MS-64  (PCGS).  Gorgeous, 
satinlike  lustre  complements  virtually  mark- 
free  surfaces.  Very  close  to  an  MS-65  grade 
overall.  Mostly  brilliant  with  just  a  trace  of 
soft  pastel  overtones.  Sure  to  please.  [#271 89] 
$325  •  MS-65  (PCGS).  [#25229]  ....675.00 
1 936  York.  MS-65  (PCGS).  Gorgeous  satinlike 
lustre  is  enhanced  by  full  mint  frost.  Struck 
to  commemorate  the  300th  anniversary  of 
the  founding  of  York  County,  Maine. 
[#20438] . 650.00 

Commemorative  Gold 

Uncirculated  1922  Grant  Gold  $1 


1922  Grant  Gold  Dollar.  No  Star.  MS-60 

to  63.  Brilliant  and  lustrous.  Most  of  the 
design  features  are  sharply  rendered. 
Only  5,000  examples  were  originally 
coined.  Laura  Gardin  Fraser  designed 
the  issue.  [#20812] . 2,650.00 

Territorial  Gold 


Important  1853  Moffat  &  Co.  $20 


1853  Moffat  &  Co.  $20.  EF-40  (PCGS). 

Deep  golden  highlights  encircle  rich  golden 
central  devices  on  this  popular  territorial 
gold  issue.  A  prize  for  the  territorial  gold  coin 
specialist.  [#23582] . 4,950.00 


Great  Books  for  Sale ! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 
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Territorial  &  Hawaiian  Coins 


1855  Kellogg  $20 


1855  Kellogg  &  Co.  $20:  •  EF-40  (PCGS). 

Sharply  struck  for  the  grade  with  hints  of 
mint  lustre  present  in  the  protected  areas. 
[#20755]  $3,795  •  EF-45  (PCGS).  Blazing 
brilliance  is  enhanced  by  full  mint  frost.  The 
last  year  of  issue  for  this  two-year-only  type. 
[#20756] . 4,450.00 

- 25 - 

GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

We  work  hard  to  please  you: 

As  we've  said  many  times 
before,  we're  not  happy  until 
you  are.  For  Bowers  and  Merena,  that  is  more 
than  just  a  slogan — it's  the  way  we've  done 
business  for  36  years! 


1852  Humbert  $50  Slug 


1852  Humbert  $50  slug.  887  THOUS.  Reeded 
Edge.  F-1 2  (PCGS).  This  piece  has  the  sharp¬ 
ness  of  an  EF  specimen,  but  has  acquired 
some  marks  over  the  years.  A  nice  example 
for  someone  seeking  a  low-budget  speci¬ 
men  for  his  collection.  As  with  all  purchases 
from  this  offering,  your  complete  satisfaction 
is  guaranteed!  [#23275] . 6,995.00 

Coins  of  Hawaii 

1883  Hawaiian  25c.  MS-60.  [#2244]  ....235.00 


Attention  Silver  Dollars  Collectors! 

Join  other  knowledgeable  collectors  and  add 
these  important  volumes  to  your  library.  Our 
book  listing  in  this  RCR  has  details. 

Bowers,  Q.  David.  The  History  of  United  States 
Coinage:  As  Illustrated  by  the  Garrett  Col¬ 
lection  (Stock  No.  BBM-130)  $49.00 
Bowers,  Q.  David.  United  States  Coins  by  De¬ 
sign  Types:  An  Action  Guide  for  the  Col¬ 
lector  and  Investor  (Stock  No.  BBM-307) 
$9.95 

Breen,  Walter.  Walter  Breen's  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial  Coins  (Stock 
No.  BBR-764)  $75.00 

Breen,  Walter.  Walter  Breen's  Encyclopedia  of 
U.S.  and  Colonial  Proof  Coins  (Stock  No. 
BBR-765)  $29.95 

Garrett  Collection  Auction  Catalogues.  (Stock 
No.  BBM-501)  $69.00 

The  King  of  Siam  Sale.  (Stock  No.  BBM-591) 
$15.00.  Deluxe  hardbound  (Stock  No. 
BBM-592)  $49.00 

Miller,  Wayne.  The  Morgan  and  Peace  Dollar 
Textbook.  (Stock  No.  BMI-722)  $25.00 
Ruddy,  James  F.  Photograde.  Softbound  17th 
edition,  18th  printing  (Stock  No.  BBM-414) 
$9.95 

White,  Weimar  W.  The  Liberty  Seated  Dollar 
1840-1873.  (Stock  No.  BWH-759)  $10.00 
Willem,  John  M.  The  United  States  Trade  Dol¬ 
lar.  (Stock  No.  BWI-757)  $20.00 


Mint  State  Morgan  Dollar  Grading  Set 

—PCGS  Certified— 


With  today's  emphasis  on 
grading,  many  collectors  rely 
on  the  independent  grading 
services  to  grade  the  coins 
they  buy. 

But  there  are  many  great 
values  in  non-certified  or 
"Raw"  coins— if  you  know 
how  to  grade  them! 

We  have  assembled  Morgan 
dollars  graded  MS-63,  MS-64 
and  MS-65  as  certified  by 
PCGS.  Each  of  these  coins 


has  been  carefully  selected 
by  our  expert  numismatists 
to  accurately  represent  the 
stated  grade.  Now  you  can 
grade  these  coins  like  the 
pros  do! 

The  PCGS  Morgan  dollar 
grading  set  contains  one  each 
of  the  MS-63,  MS-64  and 
MS-65  grades.  If  purchased 
individually,  our  regular 
price  is  $354.  Order  the  set 
of  three  for  just . $325 

Put  this  grading  set  to  work  for  you  now! 


Note:  Prices  for  these  grades  are  lower  today  than  we've  seen  them  for  some  time. 
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NUMISMATIC  INVESTMENT  HISTORY 


"World  Turned  Upside  Down" 

Dr.  Robert  Bilinski's  revolutionary  book,  A  Guide  to  Coin  Investment, 
knocked  a  century's  worth  of  numismatics  into  a  cocked  hat 

BY  JOEL  |.  OROSZ 


As  Advertised  in  The  WALL  STREET  JOURNAL 
IS  YOUR  INVESTING  PHILOSOPHY  UP-TO-DATE 

NOW  ...  a  completely  new  concept  in  coin 

publications: 

A  GUIDE  TO  COIN  INVESTMENT 


offers 


:st 


This  article  concludes  the  two- 
part  study  of  Dr.  Bilinski  begun 
by  Dr.  Joel }.  Orosz  in  Rare  Coin 
Review  No.  80.  Dr.  Orosz  is  a 
well-known  numismatic  author 
whose  published  works  include 
the  book,  The  Eagle  That  Is  For¬ 
gotten,  the  story  of  America's  first 
serious  numismatist,  Pierre 
Eugene  Du  Simitiere. 

he  world  turned— or 
rather  began  to  turn- 
upside  down  on  Octo¬ 
ber  19,  1  781,  the  day 
when  Lord  Cornwallis's  Brit¬ 
ish  Regulars  surrendered  to  George  Wash¬ 
ington's  American  Army.  At  least,  that  was  the 
name  of  the  tune  played  by  the  British  bands  as  the 
Red  Coats  laid  down  their  arms.  For  numismatists, 
the  day  their  world  turned— or  at  least  began  to 
turn— upside  down  was  March  20,  1957.  For  on 
that  day,  page  502  of  Volume  23,  Number  Three 
of  the  Numismatic  Scrapbook  Magazine  consisted 
of  an  advertisement  that  began: 

Now  at  the  printers. . .  a  limited  number  of 
copies  of  one  of  the  most  extraordinary  studies 
ever  completed  on  present-day  numismatics. 

A  GUIDE  TO  COIN  INVESTMENT 

This  humble  card-covered  book  was  destined 
to  play  a  major  part  in  a  movement  that  would 
knock  a  century's  worth  of  American  numismatic 
tradition  into  a  cocked  hat.  No  one  was  a  more 
influential  leader  in  the  early  part  of  this  movement 
than  Dr.  Robert  Bilinski,  the  "coordinating  author" 
of  A  Guide  to  Coin  Investment.  Paradoxically, 
however,  he  is  virtually  forgotten  today.  Dr.  Bilinski — 
in  his  books— played  a  large  role  in  changing  the 
course  of  American  numismatic  history.  His  contri¬ 
butions  deserve  to  be  remembered  by  the  current 
generation— both  collectors  and  investors. 

If  an  advertisement  such  as  the  one  quoted 
above  appeared  in  any  numismatic  journal  today, 
there  would  be  nothing  unusual  about  it.  Books 
touting  the  investment  virtues  of  coins  pop  up  in 
1990  like  mushrooms  after  a  rain.  But  in  1957,  it 
was  another  matter.  Although  there  were  plenty  of 


▲  By  late  summer  of  1957,  Dr.  Robert  Bilinski 
was  advertising  his  book  in  the  Wall  Street 
Journal,  as  shown  by  this  ad  in  the  August  20, 
1957  issue  of  The  Numismatic  Scrapbook. 

collectors  who  were  becoming  interested  in  the 
investment  aspect  of  coins— and  a  growing  num¬ 
ber  of  outright  speculators— there  were  very  few 
dealers  who  catered  to  their  needs.  The  March  20, 
1957  Numismatic  Scrapbook  Magazine  carried 
advertisements  by  more  than  350  coin  dealers, 
and  only  specifically  mentioned  investors  or  in¬ 
vesting.  The  over¬ 
whelming  majority  of 
the  advertisements 
were  in  the  spirit  of 
the  "let  your  collec¬ 
tion  grow"  headline 
on  the  Whitman  Pub¬ 
lishing  Company's  full- 
pager.  Truly,  the  col¬ 
lector  was  king, 
whether  in  the  ads  of 
Stack's  from  New 
York  City  or  M.  Jo  Lipford  of  Shouns,  Tennessee. 
Ms.  Lipford,  a  very  attractive  woman,  ran  an  eighth- 
page  picture  of  herself  to  accompany  her  ad.  This 
was  a  device  which,  thankfully,  most  of  her  con¬ 
siderably  less  fetching  male  colleagues  did  not  use. 
Several  dealers,  however,  did  offer  bulk  rolls  of 
coins  and  other  delectables  favored  by  investors. 


The  market  was  there,  but  the 
speculators  ofwhomitconsisted 
did  not  yet  have  a  strong  sense  of 
self-identity. 

American  coin  collectors,  on 
the  other  hand,  certainly  did.  By 
1 957,  full-time  dealers  had  been 
catering  to  their  needs  for  nearly 
a  century.  They  could  shop 
among  literally  hundreds  of  na¬ 
tional  and  countless  more  local 
dealers.  Collectors  were  also 
supported  by  more  than  a 
century's  accumulation  of  refer¬ 
ence  works  about  U.S.  coinage, 
including  price  lists,  auction  cata¬ 
logues,  monographs,  and  journals.  Aaron 
Feldman,  a  dealer  who  ran  an  ad  in  that  fateful 
March  20, 1 957,  issue  of  the  Scrapbook,  had  long 
advised  his  clients  to  "buy  the  book  before  the 
coin."  It  was  good  advice,  and  those  who  took  it 
never  regretted  it. 

Feldman's  dictum,  however,  rang  hollow  for 
coin  investors  in  1957.  Put  simply,  there  wasn't 
much  for  them  to  "buy  before  the  coin."  To  be 
precise,  exactly  one  book  had  been  written  on  the 
subject  of  coin  investment.  Its  ti  tie  was  United  States 
Coins  With  a  Good  Numismatic  Future,  and  it  had 
been  authored  back  in  1921  by  Theodore  j.  Venn 
of  Chicago.  Mr.  Venn's  pioneering  effort  was  met 

with  resounding  in¬ 
difference,  and  by 
1 957  the  book  had 
long  since  been  out 
of  print,  and  was  ut¬ 
terly  forgotten. 
There  were  two 
brief,  but  intriguing 
articles  written  the 
year  before  by  Dr. 
Bilinski,  which  had 
appeared  in  The 
Numismatist:  "Investing— In  Coins?"  in  May,  and 
"Hobby  or  Speculation?"  in  October  (these  two 
were  described  in  the  first  part  of  this  article  in  the 
previous  issue  of  Rare  Coin  Review.)  There  were  a 
few  tentative  efforts  by  others,  including  "Are 
Coins  Good  Investments?"  by  A.M.  Kagin,  in  the 
February  1 954  issue  of  The  Numismatist;  "Coin 


Bilinski  played  a  large  role  in 
changing  the  course  of  numis¬ 
matic  history.  His  contributions 
deserve  to  be  remembered. 
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To  Which  Category  Do  You  Belong? 

According  to  Dr.  Bilinski,  a  vast  majority  of  coin  collectors/investors  are  making 
grave  mistakes.  The  following  statistics  are  taken  from  an  advertisement  Bilinski  ran 
in  the  November  20,  1 957  issue  of  The  Numismatic  Scrapbook. 

42%  of  coin  collectors/investors  invest  their  money  on  the  sole  basis  of 
hunches  and  unfounded  rumors. 

58%  of  coin  collectors/investors  are  not  losing  on  their  collections;  however, 
neither  are  they  gaining  much. 

63%  of  coin  collectors/investors  are  being  misguided  in  theircoin  investments. 

68%  of  coin  collectors/investors  have  placed  their  money  in  coin  areas  which 
bring  far  less  return  than  other  areas. 

77%  of  coin  collectors/investors  use  no  technique  or  systematic  approach  in 
their  coin  investing  practices. 


Prices  vs.  Mintage,"  by  S.F.  Laughlin,  in  the  April 
1 954  number;  and  "Collectors  vs.  Investors,"  by 
S.W.  Freeman  in  the  November  1955  issue.  But 
there  was  nothing  very  substantial,  much  less 
definitive,  for  the  investor  to  read.  In  truth,  the  fact 
that  both  of  Dr.  Bilinski's  articles,  and  two  of  the 
three  others  cited,  had  been  given  titles  conclud¬ 
ing  with  question  marks,  shows  how  uncertain  was 
the  status  of  coin  investment  in  1957. 

It  was  the  destiny  of  Dr.  Robert  Bilinski  to  play 
a  large  part  in  changing  all  of  this.  He  was  a 
research  psychologist  employed  by  the  United 
States  Navy;  he  worked  at  the  San  Diego  Naval 
Base  and  made  his  home  in  that  city.  A  member  of 
the  American  Numismatic  Association  since  March 
1953  (assigned  number  20631),  Dr.  Bilinski  was 
becoming  well  known  among  the  coin  collecting 
fraternity.  He  had  delivered  a  paper  at  the  1955 
ANA  convention  in  Omaha,  and  published  three 
articles  in  The  Numismatist  in  1 956,  two  of  which, 
as  already  mentioned,  were  pioneering  explora¬ 
tions  of  the  idea  of  investing  in  coins.  He  had  also 
authored  a  brief  piece  in  the  December  20,  1956 
issue  of  the  Numismatic  Scrapbook  Magazine, 
entitled  "Psychological  Aspects  in  Coin  Collect¬ 
ing." 

Now  as  he  surveyed  the  field,  he  was  no 
doubt  troubled  by  the  nearly  complete 
dearth  of  literature  on  investment.  Coin 
collectors  in  Europe  had  had  books  at 
least  since  the  publication  of  Guillaume 
Bude's  De  Asse  et  Partibus  Eius  in  Paris  in  1514. 
American  collectors  had  had  a  literature  since 
William  E.  Du  Bois  and  Jacob  R.  Eckfeldt  published 
A  Manual  of  Gold  and  Silver  Coins  of  All  Nations  in 
1842.  American  numismatists,  in  particular,  were 
richly  endowed  with  general  references,  such  as 
R.S.  Yeoman's  Guide  Book  of  United  States  Coins. 
There  were  also  excellent  volumes  on  specific 
series,  such  as  Dr.  William  Sheldon's  Early  Ameri¬ 
can  Cents  (which  in  1957  was  being  revised  for 
publication  a  year  later  as  Penny  Whimsy).  All  of 
these  books  made  coin  collecting  a  more  practical 
and  richer  experience.  Dr.  Bilinski  was  convinced 
that  coin  investors  needed— and  deserved— the 
same  advantages.  Since 
no  book  was  accessible 
to  investors,  he  decided 
to  write  one.  To  his 
credit,  he  compiled  a 
book  that  could  stand 
beside  the  works  of 
scholarship  mentioned 
above;  not  a  puff  piece, 
but  an  objective  study. 

To  do  this,  in  the  best 
naval  tradition,  he  called 
upon  the  fleet.  The  title  page  to  A  Guide  to  Coin 
Investment  notes  that  it  is  "a  numismatic  research 
study,  prepared,  designed,  and  conducted  by  a 
group  of  government  research  scientists  interested 
in  coin  collecting."  As  a  naval  employee,  Dr. 
Bilinski  had  easy  access  to  other  numismatists— 
both  those  in  navy  blue  and  those  in  mufti— across 
the  world.  He  had  mobilized  this  network  to  do  a 
three-month  study  of  the  prices  of  selected  rolls  for 
his  "Hobby  or  Speculation?"  article  in  the  October 
1 956  issue  of  The  Numismatist.  Now  he  called  upon 
his  collaborators  again  to  produce  the  first  compre¬ 
hensive  national  study  of  coin  investment. 

The  result  was  an  8-1/2  by  10-3/4  inches  soft- 
covered  book,  entitled  simply  A  Guide  to  Coin 
Investment.  Its  red  card  covers  wrapped  around 
only  97  pages  of  text.  But  these  few  pages  began 


to  turn  the  numismatic  world  upside  down.  Dr. 
Bilinski  and  his  associates,  according  to  acknowl¬ 
edgments,  interviewed  "over  5,000  coin  collec¬ 
tors,  investors,  and  dealers  located  in  various  parts 
of  California,  Chicago,  Rhode  Island,  Connecticut, 
New  York,  Washington,  D.C.,  Virginia,  and  Massa¬ 
chusetts."  All  of  these  locations,  of  course,  housed 
naval  bases  or  administrative  installations.  The 
subjects  did  not  realize  that  they  would  be  inter¬ 
viewed  to  provide  the  data  for  a  book,  and  there¬ 
fore  presumably  gave  unguarded  and  honest  an¬ 
swers.  The  purpose  of  all  this,  again  quoting  from 
the  title  page,  was  "to  provide  an  almanac  of  coin 
collecting  and  investing  information." 

This  raises  an  interesting  point.  In  1 990,  it  is  all 
but  impossible  to  be  a  coin  collector  and  investor. 
These  two  camps  have  different  philosophies,  dif¬ 
ferent  needs,  different  methods,  and  different  goals. 
But  in  1957,  it  didn't  seem  that  way.  To  Dr.  Bilinski 

and  his  friends,  in¬ 
vestors  were  part 
of  the  bigger  world 
of  coin  collecting. 
With  grading  ser¬ 
vices,  "slabs"  and 
"precision  grad¬ 
ing"  still  in  the  fu¬ 
ture,  they  saw  no 
reason  why  inves¬ 
tors  couldn't  col¬ 
lect  and  collectors 
couldn't  invest.  So  throughout  the  book,  Bilinski 
used  the  terms  "collector,"  "investor,"  and  "nu¬ 
mismatist,"  more  or  less  interchangeably. 

In  authoring  the  book,  Dr.  Bilinski  divided  it  into 
seven  parts.  These  were: 

I.  The  ever-popular  starting  point  for  authors, 
the  "Introduction;" 

II.  The  "General  Survey,"  which  attempted  to 
sketch  the  broad  outline  of  numismatics,  1957- 
style,  in  the  United  States; 

III.  The  Participants  in  Coin  Collecting,"  a 
novel  attempt  to  estimate  the  number  of  American 
collectors  and  then  identify  them  by  basic  types; 

IV.  "Types  of  Coins  Being  Collected,"  in  which 
Dr.  Bilinski  tried  to  identify  what  was  hot  and  what 
was  not,  as  well  as  how  many  people  were  collect¬ 
ing  in  each  area; 


V.  "Investing  in  Coins,"  a  polyglot  how-to 
ranging  from  "income  tax  as  it  applies  to  coins"  to 
"the  Proof  coin  as  an  investment;" 

VI.  "Coin  prices  for  U.S.  coins  in  1960,"  a 
sweeping  series  of  predictions  on  trends  for  the 
early  space  age;  and 

VII.  The  ever-popular  ending  point  for  authors, 
"Summary  and  Conclusions." 

In  1990,  when  a  numismatist  leafs  through  A 
Guide  to  Coin  Investment  he  is  struck  by  just  how 
old  it  seems.  It  is  important  to  remember  that 
although  coin  collectors  in  1957  were  as  close  in 
actual  years  to  1924  as  to  1990,  the  psychic 
distance  is  not  at  all  equal.  If  a  numismatist  from 
1 924  were  to  read  A  Guide  to  Coin  Investment, 
some  of  it  would  be  new,  but  most  of  it  would 
make  sense  to  him.  On  the  other  hand,  if  a  collec¬ 
tor  from  1957  tried  to  make  sense  of  a  typical 
investment  book  of  today,  he  would  quickly  get 
bewildered  by  terms  such  as  "slab,"  "market- 
maker,"  "PQ,"  "sight  unseen  market,"  and 
"downside  risk,"  not  to  mention  "computer 
grading." 

A  Guide  to  Coin  Investment  is  thus  a  fas¬ 
cinating  relic  from  a  far  different  time  in 
numismatics.  So  take  a  trip  with  me, 
won't  you,  back  to  the  time  when  the 
collector  was  king,  when  375  green¬ 
backs  brought  a  gem  1895  Morgan  dollar,  and 
when  there  was  just  one— count  'em,  one-grade  of 
Uncirculated  coins,  as  we  look  through  A  Guide  to 
Coin  Investment. 

Even  at  a  relatively  short  97  pages,  this  volume 
presents  far  too  much  information  to  summarize  in 
any  practical  manner.  Therefore,  I  will  confine 
myself  to  the  nuggets  it  contains— perceptive  ob¬ 
servations,  pathbreaking  investigations,  and  of 
course  predictions:  both  those  that  proved  to  be 
breathtakingly  accurate  and  those  that  turned  out 
to  be  miles  off  the  mark. 

Dr.  Bilinski  begins  Chapter  I,  the  Introduction, 
with  the  following  words: 

'The  years  1 955, 1 956  and  1 957  were  charac¬ 
terized  by  a  number  of  changes  in  the  field  of  coin 
collecting,  particularly  an  unusually  large  trend 
toward  coin  investing.  How  long  this  trend  will 
continue  cannot  be  determined  easily,  since  so 


In  1990,  it  is  all  but  impossible 
to  be  a  coin  collector  and 
investor.  These  camps  have 
different  philosophies  and  goals , 
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ppeared  in  1957  to  promote  his  A  Guide  to  Coin  Investment. 


many  variables  have  contributed  toward  it." 

Here,  the  good  doctor  specifically  identifies 
the  point  at  which  coin  investing  reached  a  "take¬ 
off  point."  As  I  argued  in  the  first  part  of  this  article, 
after  World  War  II,  America  rapidly  returned  to 
peace  and  prosperity.  Demand  for  consumer  goods 
and  time  for  hobbies,  both  of  which  had  been  pre¬ 
empted  by  1 6  years  of  depression  and  war,  simply 
busted  out  all  over.  As  new  collectors  with  new 
dollars  poured  into  the  coin  hobby,  prices  began  a 
steady  march  upward.  By  1955,  as  the  doctor 
notes,  this  movement  had  gathered  enough  mo¬ 
mentum  to  force  everyone  to  pay  it  some  attention. 
Investing  in  coins  had  come  of  age. 

Not  everyone,  however,  was  cheering.  As 
Bilinski  noted  in  the  next  paragraph: 

"When  hobbyists  concentrate  their  attention 
on  investment  and  speculation,  then  something 
within  the  hobby  tends  to  die.  The  fascination  of 
coin  collecting  and  the  aesthetic  appreciation  of 
coins  somehow  diminishes  when  the  profit  motive 


becomes  the  dominant  one." 

The  detractors  notwithstanding,  Bilinski  pushed 
ahead.  'This  report,  therefore,"  he  said,  "is  designed 
as  an  aid  to  those  expecting  to  start  and  those 
already  engaged  in,  coin  investing."  He  closed  this 
introductory  chapter  by  reminding  his  readers  that 
his  book  was  based  on  "interviewing,  analysis  of 
records,  experimentation,  and  statistical  analysis," 
so  that  they  could  be  assured  that  his  conclusions 
were  backed  by  solid  research. 

This  reassuring  note  leads  the  reader  nicely  into 
Chapter  II,  The  General  Survey.  Dr.  Bilinski  opens 
this  chapter  with  a  fascinating  anecdote: 

"One  day  in  May  1955,  rumors  were  current 
that  the  Philadelphia  Mint  was  preparing  to  release 
the  1 955-P  half  dollar  to  the  public.  A  month  earlier 
it  was  whispered  that  the  1 955-P  nickel  was  going 
to  be  a  coin  investor's  bonanza.  And  at  the  same 
time,  speculators  were  busy  buying  and  selling  the 
1 955-D  quarter  at  about  twice  its  face  value. 

"These  three  coins  sparked  one  of  the  most 


fantastic,  speculative  years  in  the  history  of  numis¬ 
matics.  The  year  1955  culminated  in  the  entire 
1 955  Philadelphia  Mint  production  of  half  dollars 
and  nickels  being  purchased  by  speculators  prior 
to  circulation,  probably  for  the  first  time  in  history." 

'The  purchase  of  these  coins  by  speculators 
impressed  both  collectors  and  noncollectors.  Coin 
investing  is  nothing  new,  but  the  rapid  growth  in 
the  number  of  investors  during  the  past  few  years 
is  new." 

To  show  just  how  recent  this  explosive  growth 
was,  Dr.  Bilinski  did  some  estimatingof  the  number 
of  investors  in  numismatics  during  the  years  1 945- 
1957.  The  estimate  began  at  50,000  in  1945; 
plateaued  at  about  200,000  in  1949-50  and  shot 
up  to  450,000  by  1956.  Bilinski  then  hazarded  a 
guess  that  by  the  early  1960s,  the  number  would 
rise  to  750,000,  at  which  level  it  would  reach  a 
state  of  equilibrium.  As  it  turned  out,  this  was  a  very 
conservative  prediction,  but  in  1 957,  it  must  have 
seemed  very  daring,  indeed. 

The  reader  in  1957  could  get  much  good 
sense  out  of  Chapter  II.  For  example,  on 
pages  nine  and  10,  Bilinski  presents  a 
shrewd  analysis  of  scarcity,  in  which  he 
predicts  (quite  accurately,  as  it  turns  out), 
that  the  "scarce"  1 955  and  1 956  issues  will,  in  the 
long  run,  not  achieve  a  high  premium  value  be¬ 
cause  they  were  hoarded  in  great  numbers  at  the 
time  of  issue.  He  concludes  this  chapter  with 
graphs  of  the  mintage  of  all  circulating  coins  from 
1 940-1 956,  and  accurately  predicts,  based  on  this 
data,  that  the  low-mintage  coin  is  a  thing  of  the 
past. 

In  Chapter  III,  "The  Participants  in  Coin  Collect¬ 
ing,"  Dr.  Bilinski  tries  to  determine  the  number  of 
collectors  in  the  United  States.  He  asked  1 2  of  the 
hobby  leaders  of  the  day  to  provide  their  best 
guesses;  these  range  from  a  low  of  75,000  (Paul 
Seitz),  to  a  high  of  5  million  (R.S.  Yeoman).  Ever- 
analytical,  the  good  doctor  then  proceeds  to  di¬ 
vide  collectors  into  five  "type  A"  categories  and 
two  "type  B"  categories.  The  type  A  varieties  are 
defined  as: 

1.  Hard  core:  Those  who  collect  with  all  the 
energy  they  can  muster. 

2.  Active:  Equally  interested  in  coins  as  a  hobby 
and  as  an  investment. 

3.  Fringe:  Hobbyists  who  are  still  feeling  their 
way  along. 

4.  Passive:  Accumulators  who  do  not  system¬ 
atically  collect. 

5.  Temporary:  Impulsive  or  transient  collectors. 
Drawing  on  the  research  done  by  his  associ¬ 
ates,  Bilinski  estimated  that  there  were,  as  of  1 956, 
48,000  hard  core;  850,000  active;  1 60,000  fringe; 
750,000  passive;  and  140,000  temporary  collec¬ 
tors,  giving  a  total  of  1,948,000  type  A  collectors. 
The  type  B  collectors  were  defined  as: 

1 .  Investor:  Those  to  whom  coins  are  purely  a 
speculative  adventure. 

2.  Dormant:  Those  who  were  once  collectors 
but  now  have  left  the  hobby. 

The  research  done  by  the  Bilinski  team  sug¬ 
gests  that  there  were  about  450,000  investors  in 
1956,  and  about  2,632,000  dormant  collectors. 
Thus,  adding  the  number  of  type  A  collectors  and 
investors  yields  2,398,000  actively  involved  in 
numismatics  in  1957.  Adding  to  this  the  number  of 
dormant  collectors  yields  a  grand  total  of  5,030,000 
people  who  had  at  least  a  passing  interest  in 
numismatics.  These  collectors,  according  to 
Bilinski's  calculations,  spent  $28,285,000  on  coins 
in  1956.  Bilinski  and  his  collaborators  could  not, 
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A  Some  sample  pages  from  Chapter  VI  of  A  Guide  to  Coin  Investment.  Writes  Bilinski:  "On 
the  basis  of  statistical  treatment  of  coin  prices,  it  has  been  possible  to  determine  probable 
coin  prices  for  1960."  Shown  here  are  some  of  Dr.  Bilinski's  price  predictions. 


however,  produce  one  other  important  statistic, 
namely  the  total  number  of  dealers.  Here  they 
were  simply  defeated  by  the  proliferation  of  part- 
time  and  mail-order  coin  merchants.  The  doctor 
then  closed  the  chapter  by  discussing  the  psycho¬ 
logical  factors  involved  in  coin  collecting.  Here  his 
professional  training  served  him  well,  for  he  per¬ 
ceptively  explained  why  collectors  do  what  they 
do.  Of  course,  it  is  always  much  easier  to  explain 
why  something  happens  than  to  predict  what  will 
happen. 

But  in  Chapter  IV,  Bilinski  goes  beyond  the 
title,  "Type  of  Coins  Being  Collected,"  to 
take  a  look  into  his  crystal  ball  for  future 
trends.  Some  of  these  predictions  were 
vindicated,  such  as  the  suggestion  that 
commemoratives,  then  almost  exclusively  a 
collector's  series,  were  "sleepers"  with  a  fine  in¬ 
vestment  future,  and  also  the  prediction  that  the 
number  of  Indian  cent  collectors  would  fall.  On  the 
other  hand,  the  doctor  and  company  were  doubly 
wrong  in  saying  that  "the  silver  dollar  will  join. . .  the 
large  cent  in  the  slow  withdrawal  from  present  day 
collecting."  This  prognostication  clearly  falls  into 
the  same  category  as  early  predictions  elsewhere 
that  "automobiles  are  just  a  passing  fad." 

Bilinski  closes  Chapter  IV  by  raising  that  hardy 
perennial  question  in  American  numismatics:  grad¬ 
ing.  As  a  test,  a  panel  of  Bilinski's  team  brought  a 
roll  of  Uncirculated  1 955  cents  from  the  bank,  and 
also  assembled  a  roll  of  the  same  cents  from 
pocket  change,  taking  care  to  select  what  we 
today  would  call  almost  Uncirculated  coins.  They 
showed  pairs  of  coins  randomly  selected  from 
each  roll  to  300  collectors  and  asked  them  to  pick 
the  Uncirculated  coin.  Only  1 44  out  of  300  could 
do  so.  It  would  be  interesting,  in  this  age  of  so- 
called  "precision  grading,"  to  repeat  this  experi¬ 
ment  to  see  if  modern-day  collectors  could  do 
better. 

In  Chapter  V  "Investing  in  Coins,"  Dr.  Bilinski 
committed  what  later  investment  writers  would 
consider  a  mortal  sin:  he  admitted  that  certain 
stocks— gasp!— had  been  better  investments  than 
coins  since  1 940!  It  was  true— Bilinski's  studies  had 
shown  that  comparable  amounts  invested  in  a 
typical  coin  "portfolio"  and  in  Goodrich  Tire  stock 
of  that  period  resulted  in  Goodrich  winning  by 
better  than  a  three 
to  one  margin. 

Moreover,  he  dem¬ 
onstrated  that  much 
of  the  demand  that 
had  fueled  the  rise 
of  coin  prices  had 
been  fed  by  astute 
advertising,  which 
meant  that  the  mar¬ 
ket  for  particular 
coins  often  dried  up 
when  the  dealers  began  pushing  something  else. 
The  tricks  of  hype  advertising  that  he  listed  still  can 
be  found  in  every  coin  publication  today: ". . .  jump 
on  the  bandwagon— everyone  else  is  buying.  .  . 
better  buy  now,  while  the  supply  lasts. . .  prices  are 
bound  to  go  up. . .  a  speculator's  dream  come  true 
. . ."  Unfortunately,  his  warning  to  avoid  the  allure 
of  slick  ads  has  fallen  upon  mostly  deaf  ears  in  the 
investment  fraternity. 

Bilinski  was  a  prophet  without  honor  in  another 
key  area,  as  well.  "Quite  naturally,"  he  states,  "the 
time  to  buy  is  when  the  coin  price  is  at  its  lowest 
level."  Despite  this  sound  advice,  thousands  of 
speculators  continue  to  chase  the  "hot"  items, 


with  the  result  that  they  buy  high  and  sell  low. 
When  was  a  coin  at  its  lowest  level?  Bilinski  had  a 
firm  answer,  at  least  for  readers  in  1 95 7:  "For  most 
coins,  the  lowest  price  level  is  right  now.  Coins  are 
on  a  climbing  ladder  as  far  as  price  is  concerned, 
with  but  few  exceptions."  Never  were  truer  words 
spoken.  Those  who  took  the  doctor's  advice  in 
1957  made  very  satisfying  profits,  indeed.  Those 
who  were  able  to  follow  that  advice  with  serious 
money  are  no  doubt  driving  Alfa  Romeos  in  Palm 
Springs  today. 

After  an  interesting  discussion  of  coin  invest¬ 
ment  techniques,  Dr.  Bilinski  closes  his  Chapter  V 
with  a  warning  that  is  still  hotly  debated  in  numis¬ 
matic  circles:  "the 
danger  of  constantly 
rising  prices."  "It 
sounds  fantastic,"  he 
begins,  "but  on  the 
basis  of  present  price 
trends,  the  1914-D 
Lincoln  cent,  in  the 
year  2000. . .  will  cost 
...  in  Uncirculated 
condition  $709.50."  It 
would  have  sounded 
even  more  fantastic  to  Bilinski  in  1957  if  a  time 
traveler  could  have  informed  him  that  1914-D 
cent,  in  MS-65  condition,  would  exceed  this  amount 
in  1977,  more  than  a  generation  ahead  of  his 
prediction!  Collectors,  of  course,  were  delighted 
with  the  rapidly  inflatingvalueoftheirholdings,  but 
Bilinski  reminds  them  that  there  are  long-term 
consequences  of  prices  that  rise  without  restraint: 
"Coin  collectors  are  slowly  being  pushed  out  of 
the  Uncirculated  coins  series,"  with  the  possible 
result:  "High  coin  prices  could  cause  new  coin 
collectors  to  turn  to  other  hobbies."  The  battle 
rages  today  as  to  whether  "the  collector  is  back." 
I  will  not  venture  into  that  debate,  but  I  do  think  it 


is  safe  to  say  that  the  collector,  for  the  most  part, 
has  been  priced  out  of  the  so-called  "high-end" 
coin  market,  exactly  as  the  good  doctor  foresaw 
33  years  ago. 

Chapter  VI,  the  heart  of  the  book,  consists  of  32 
pages  of  predictions  of  the  1960  prices  for  every 
commemorative  and  regular  issue  United  States 
coin.  The  result  was  a  series  of  predicted  values 
that  must  have  seemed  sky-high  to  those  who  read 
A  Guide  to  Coin  Investment  in  1957.  After  all,  when 
you  could  buy  an  Uncirculated  1  795  Small  Eagle 
half  eagle  for  $300,  it  was  hard  to  believe  that  in  a 
mere  three  years,  the  same  coin  would  cost  $420, 
an  increase  of  40%,  at  least  according  to  the 
doctor. 

The  doubters  of  1957  were  correct  to 
question  the  accuracy  of  Bilinski's  pre¬ 
dictions,  but  for  entirely  the  wrong  reason. 
He  did  miss  the  mark  on  most  of  his 
prognostications,  for  his  "wildly  optimis¬ 
tic"  forecasts  proved,  for  nearly  every  coin  in  every 
grade,  too  conservative.  The  very  coin  cited  above, 
the  1 795  Small  Eagle  half  eagle,  was  not  worth 
$420  in  1 960,  as  Bilinski  had  predicted.  Instead,  it 
was  going  for  $435.  The  reader  can  peruse  the 
entire  columns  in  these  32  pages  of  price  predic¬ 
tions,  ticking  off  coins  whose  1 960  value  is  under¬ 
estimated,  sometimes  by  a  few  cents,  other  times 
by  hundreds  of  dollars.  Only  a  mere  handful  were 
overestimated.  Such  was  the  momentum  of  the 
market  fed  by  new  collectors  and  investors  that  not 
even  Bilinski  and  his  associates  could  gauge  its  full 
potential  in  1 957. 

Despite  his  generally  optimistic  tone,  Dr.  Bilinski 
closed  his  book  in  Chapter  VII  on  a  surprisingly 
bearish  note.  He  concluded  that  "certain  scarce 
coins. . .  will  continue  to  sharply  rise  in  price  and 
. . .  it  would  appear  best  to  either  make  purchases 
of  these  coins  immediately,  or  not  at  all."  This,  as 


Collectors  were  delighted  with 
the  rapidly  inflating  value  of 
their  holdings,  but  there  are 
consequences  of  rising  prices. 
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it  turned  out,  was  extremely  sound  advice.  But  the 
good  doctor's  general  prediction  for  the  next  three 
years  was  not  so  rosy: 

"The  coin  years  1957  through  1960  are  not 
likely  to  be  as  buoyant  as  1 950  through  1 956.  Price 
rises  may  become  harder  to  sustain  for  a  number 
of  the  less  popular  varieties  of  coins. 

"Competition  between  coin  dealers  will  prob¬ 
ably  increase.  The  coin  boom,  in  other  words,  is 
showing  signs  of  cooling  off,  and  stability  should 
replace  what  many  thought  would  be  an  endless 
rise  in  prices.  Whereas  the  problem  in  1955  and 
1 956  seemed  to  be  one  of  regulating  a  boom  that 
threatened  to  get  out  of  hand,  the  problem  in  1 957 
through  1 960  may  be  one  of  maintaining  prices  at 
their  relatively  high  levels.  Coin  prices  may  increase, 
if  they  do,  the  pace  of  the  increase  will  be  much 
slower  than  it  has  been.  However,  for  most  coins, 
there  need  be  no  fear  of  a  sharp  drop  in  prices." 

This  was,  with  the  possible  exception  of 
Nikita  Khrushchev's  vision  that  commu¬ 
nism  would  bury  capitalism,  the  most 
spectacularly  wrong  prediction  of  the 
1950s.  The  coin  price  boom  rolled  on, 
price  records  were  smashed  monthly,  and  today's 
outrageous  mark-up  rapidly  became  yesterday's 
dirt-cheap  price.  In  1 957,  the  coin  market  was  red 
hot  on  its  way  to  becoming  white  hot.  The  only 
problem  in  this  market  was  for  coin  dealers  to  find 
the  coins  to  satisfy  collector  and  investor  demand. 
No  "famous  psychic"  working  for  the  National 
Enquirer  could  have  missed  the  boat  so  completely 
as  Dr.  Bilinski  and  his  collaborating  able-bodied 
seamen  on  this  prediction. 

In  Dr.  Bilinski's  defense  it  must  be  said  that  no 
one  could  have  foreseen  in  1 957  the  many  factors 
that  led  to  the  binge  of  growth  that  numismatics 
enjoyed  in  1 957-1 960,  particularly  the  huge  influx 
of  new  collectors  and  investors  into  the  field. 
Indeed,  had  psychologist  Bilinski  predicted  in  1 957 
the  levels  which  coins  would  actually  reach  by 
1 960,  his  professional  colleagues  may  well  have 
confined  him  for  observation.  Given  the  tendency 
of  later  writers  who  trod  the  trail  that  Bilinski 
blazed— George  Haylings  comes  immediately  to 
mind— to  hype  potentials  to  what  some  considered 
to  be  the  point  of  wretched  excess,  Bilinski's 
scholarly,  conservative  approach  seems  a  breath 
of  fresh  air.  Haylings  and  scores  of  others  would 
produce  strings  of  exclamation  marks  connected 
by  colorful  adjectives,  all  based  on  little  or  no 
investigation  whatever.  By  contrast,  Bilinski's  work 
was  grounded  in  research,  meticulous  in  its  prepa¬ 
ration,  and  written  in  a  straightforward  matter-of- 
fact  style. 

A  Guide  to  Coin  Investment  was  an  immediate 
success.  The  first  printing  was  quickly  snapped  up, 
and  a  second  printing  came  out  later  in  1957.  A 
second  edition  was  published  in  1958.  This  press 
run,  too,  was  sold  out,  and  a  third  and  considerably 
enlarged  edition  appeared  in  1962.  The  fourth, 
and  final  printing  hit  the  bookstands  in  1 969.  Thus, 
thousands  of  copies  of  A  Guide  to  Coin  Investment 
were  in  circulation  among  the  first  generation  of 
speculators  as  they  quietly  but  quickly  set  about 
transforming  the  hobby  of  numismatics  (or  large 
chunks  of  it  anyway)  into  the  coin  investment 
"industry."  It  gave  them  a  rationale  for  investing  in 
coins,  a  method  to  follow,  and  a  slew  of  predictions 
that  could  help  them  decide  which  pieces  to  buy. 
just  as  Mao  Tse-tung's  legions  had  their  "little  red 
book,"  so  did  the  men  buying  and  selling  rolls  and 
singles  for  profit's  sake,  but  this  red  book  was  by 
"chairman"  Bilinski. 


▲  In  1957,  there  were  very  few  dealers 
who  catered  to  investors.  One  of  the  few 
was  M.  Jo  Lipford  of  Shouns,  Tennessee, 
who  ran  a  picture  of  herself  in  her  ads  in 
the  Numismatic  Scrapbook  Magazine. 


All  this  is  not  to  say  that  A  Guide  to  Coin  In¬ 
vestment  single-handedly  caused  the  investment 
revolution  in  numismatics.  Hardly— that  revolution 
had  begun,  as  the  doctor  noted,  before  his  book 
was  ever  published,  and  it  would  have  been  com¬ 
pleted  if  A  Guide  had  never  seen  the  light  of  day. 
What  Bilinski  did  with  his  book  was  to  hurry  history 
along— to  make  the  revolution  happen  faster,  and 
with  more  reliable  information.  To  quote  Reggie 
Jackson,  Dr.  Bilinski  was  "the  straw  that  stirred  the 
drink."  He  rallied  an  inarticulate  mass  of  specula¬ 
tors  into  a  group  with  a  shared  identity  and  pur¬ 
pose.  After  A  Guide  was  published,  these  were 
men  who  knew  what  they  were  about,  men  who 
could  truly  turn  the  numismatic  world  upside  down. 

But  revolutions  have  a  way  of  consuming  their 
own  leaders.  It  is  one  of  the  ironies  of  history  that 
frequently  the  men  who  are  the  first  to  batter  down 
the  barriers  of  change  are  later  regarded  by  the 
next  generation  of  leaders  as  hopelessly  reaction¬ 
ary.  This  happened  in  the  civil  rights  movement, 
where  young  radicals  came  to  regard  to  the  old 
leaders  as  anachronisms.  And  it  happened  in  the 
coin  investment  field,  too.  Dr.  Bilinski  was  the 
unquestioned  leader  in  this  field  in  the  late  50s  and 
early  60s.  But  by  the 
mid-60s,  the  age  of 
hype  was  dawning. 

The  young  men  who 
began  establishing  in¬ 
vestor-oriented  coin 
dealerships  in  the  mid- 
1960s  believed  that 
relentless  promotion 
was  the  key  to  sustain¬ 
ing  the  speculative 
boom.  Dr.  Bilinski, 
with  his  stubborn  insistence  on  such  quaint  ideas 
as  objective  research  and  hard  facts,  was  at  best  a 
dinosaur,  and  at  worst  a  nuisance,  in  the  new 
scheme  of  things.  During  the  five  years  from  1 957 
to  1 962 ,  A  Guide  to  Coin  Investment  went  through 
four  printings  in  three  editions.  As  the  investment 
hoopla  intensified,  the  market  for  serious  books  on 
investing  disappeared  in  favor  of  effusions  from 
hucksters  like  George  Haylings.  It  took  seven  years 
for  the  fourth  edition  of  A  Guide  to  be  published; 
because  Bilinski  would  not  lower  his  standards,  the 
fourth  was  the  final  edition.  He  was  never  again  a 
factor  in  coin  investment,  or  in  numismatics  in 
general. 


I  have  not  been  able  to  discover  what  became 
of  Dr.  Bilinski.  We  do  know  that  he  resigned  his 
American  Numismatic  Association  membership  in 
1 964,  and  published  his  last  coin  investment  book 
in  1969.  A  check  in  the  San  Diego  telephone 
directory  reveals  no  listings  for  a  Dr.  Robert  Bilinski. 
If  any  readers  of  the  Rare  Coin  Review  can  shed  any 
light  upon  the  doctor's  subsequent  career,  I  would 
like  to  hear  from  them.  But  even  though  the  good 
doctor  seemingly  has  disappeared  as  completely 
as  Jimmy  Hoffa,  his  influence  on  numismatics  has 
not,  and  perhaps  never  will.  In  1957,  investors 
were  the  merest  blip  on  the  radar  screen  of  an 
innocuous  hobby;  only  eight  years  later,  they  were 
being  accused,  by  government  officials,  of  having 
nearly  halted  the  commerce  of  the  nation  .through 
their  greed.  This  astonishing  turn  of  events  is  a  story 
for  another  time. 

For  now,  it  remains  to  explain  why  A  Guide 
to  Coin  Investment  proved  so  influential  in 
the  late  1950s.  There  is  one  obvious  an¬ 
swer,  and  that  is  timing.  Bilinski  wrote  his 
book  at  precisely  the  moment  that  hundreds 
of  thousands  of  new  collectors  were  driving  up  the 
prices  of  coins,  and  tens  of  thousands  of  the 
fraternity  were  prepared  to  exploit  these  appreci¬ 
ating  prices  for  the  sake  of  investment.  But  there  is 
a  more  subtle  reason,  as  well.  Bilinski's  scholarly 
approach  was  tremendously  important  for  the 
new  calling  of  coin  investment.  Had  he  been  a 
huckster,  the  whole  notion  of  coin  investment 
could  have  been  dismissed,  initially  at  least,  as  an 
orgy  of  greed.  Bilinski's  carefully  researched  and 
accurately  presented  books,  however,  gave  the 
infant  investment  field  some  credibility  among 
serious  numismatists.  If  the  first  writers  in  the  field 
had  been  cut  from  the  cloth  of  George  Haylings,  it 
is  quite  doubtful  that  there  would  have  been,  for 
example,  an  Empire  Investors  Report  newsletter 
published  as  early  as  1 963.  By  paving  the  way  for 
well-respected  mainline  dealers  like  the  Empire 
Coin  Company  and  the  Hollinbeck  Coin  Company 
to  start  catering  to  investors,  Dr.  Bilinski  assured 
that  speculation  would  be  an  enduring  part  of 
American  numismatics. 

It  is  not  enough,  however,  of  Dr.  Robert  Bilinski 
to  say  that  he  was  merely  in  the  right  place  at  the 
right  time,  or  that  he  just  placed  a  scholarly  veneer 

over  the  bare  face 
of  profit  seeking.  By 
writing  A  Guide  to 
Coin  Investment,  he 
guaranteed  that  the 
idyllic  hobby  of  coin 
collecting,  which 
had  until  1957  been 
to  a  large  extent  the 
preserve  of  gentle¬ 
men  learned  in  the 
loreof  numismatics, 
would  be  accessible  to  any  kid  with  two  quarters 
to  buy  a  roll  of  "pennies"  at  the  bank.  This  was  the 
true  significance  of  the  coin  investment  revolution: 
the  democratization  of  numismatics.  This  revolu¬ 
tion,  like  all  revolutions,  has  had  its  moments  of 
sublime  glory  and  its  moments  of  disgusting  squa¬ 
lor.  Inevitably,  there  has  been  much  conflict  be¬ 
tween  the  collector  and  investor.  I  propose  a  truce, 
however,  at  least  long  enough  to  pay  tribute  to  the 
man  whose  little  books  did  so  much  to  start  these 
big  arguments. 

So  here's  to  Dr.  Robert  Bilinski,  collector,  in¬ 
vestor,  and— most  importantly— the  author  who 
turned  the  numismatic  world  upside  down. 


This  was  the  true  significance  of 
the  coin  investment  revolution 
that  Dr.  Bilinski  started:  the 
democratization  of  numismatics. 
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re  You  Interested  in  building 
a  Quality  Collection? 
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We  invite  you  to  join  our  Collection  Portfolio  Program!  As  a  member,  you 
will  receive  first  choice  of  coins  you  need  from  old-time  collections,  estates, 
and  our  inventory.  You  will  enjoy  your  relationship  with  our  company,  and 
you  will  acquire  some  really  beautiful  and  desirable  coins.  Whether  you  want 
a  $500,000  rarity  (we  have  handled  just  about  every  rarity  in  the  book)  or 
a  $100  item,  you’ve  come  to  the  right  place. 

From  our  location  deep  in  the  hear  t  of  New  England  we  have  access  to 
some  of  the  finest  and  most  sought  after  coins  in  all  of  numismatics.  Our 
credentials  are  second  to  none.  When  the  world’s  most  valuable  coin 
collection  was  sold,  the  $25  million  Garrett  Collection  owned  by  The  Johns 
Hopkins  University,  we  sold  it.  Of  the  world’s  top  1 0  auction  price  records  for 
coins,  we  hold  seven.  No  other  firm  comes  remotely  close  to  this  record  of 
success. 

While  such  collections  and  rarities  make  headlines,  we  hasten  to  say  that 
the  majority  of  our  business  is  with  clients  who  purchase  from  us  regularly 
over  a  period  of  years,  perhaps  a  $500  coin  last  year,  a  $2,000  group  last 
month,  and  a  $250  item  this  month. 


Meet  Gail  Watson 


Want  to  talk  about 
your  collection ? 

You  will  develop  a  close  working 
relationship  with  our  staff  of  profes¬ 
sional  numismatists,  whom  we  con¬ 
sider  to  be  the  finest  in  the  world. 
Have  a  question  about  a  coin?  About 
pricing?  About  aesthetic  or  other  con¬ 
siderations?  We  are  just  a  letter  or 
telephone  call  away.  The  Bowers  and 
Merena  Galleries  team  constantly 
keeps  abreast  of  market  conditions 
and  monitors  prices  in  America,  Eu¬ 
rope,  and  other  trading  centers.  Our 
library  of  thousands  of  publications  is 
constantly  consulted.  We  are  perhaps 
the  only  numismatic  firm  in  the  world 
to  have  a  Research  Department,  and 
the  list  of  numismatic  reference  books 
we  have  published  is  unequaled  by 
any  other  rare  coin  company. 


Gail  Watson,  who  manages  our  Collection  Portfolio 
Program,  is  one  of  the  most  valuable  members  of  the 
Bowers  and  Merena  team.  Working  hand  in  hand  with 
Mark  Borckardt  (our  Senior  Numismatist),  Liz  Arlin,  and 
others,  including  Dave  Bowers  and  Ray  Merena,  Gail 
reviews  our  client's  files  each  month  and  selects  quality 
pieces  to  meet  their  requirements,  drawing  upon  our 
inventory  as  well  as  new  aquisitions.  From  the  fan  mail 
we  receive,  Gail  is  delivering  the  right  coins  for  the  right 
prices  to  the  right  people! 

Gail,  who  has  been  a  member  of  our  team  for  over  three 
years,  has  a  busy  family  life  away  from  the  office.  Married 
ten  years,  she  has  an  eight-year-old  daughter.  Her  hobbies 
include  reading,  gardening,  crafts,  cooking,  and  playing 
the  piano.  As  a  family,  the  Watsons  enjoy  camping  and 
water  sports  during  the  summer,  skiing  in  the  winter,  and 
bicycling.  With  her  husband  she  can  also  be  seen  motor¬ 
cycling,  playing  table  games,  and  attending  favorite 
movies. 

"I  really  enjoy  the  Collection  Portfolio  Program,"  Gail 
tells  us.  "After  a  client  signs  up  with  the  program,  it's  only 
a  matter  of  time  until  I  feel  I  know  him  or  her  personally. 


This  is  just  the  way  I  like  it,  for  the  more  tuned  in  I  am 
to  someone's  needs  as  to  specific  pieces,  series,  grading, 
or  anything  else,  the  more  effective  I  can  be  when 
sending  out  shipments.  Business  things  aside,  it  is  also 


BE  A  V  .  I  .  P  . 

As  a  member  of  our  Collection  Portfolio  Program  you  will  be  in  the  “inner 
circle”  of  our  favored  customers.  Not  only  will  you  have  first  choice  of 
desirable  and  interesting  coins  as  we  acquire  them,  you  will  also  receive  a 
free  subscription  to  both  the  Rare  Coin  Review  magazine  and  the  Special  Coin 
Letter,  and  a  special  V.I.P.  identification  number  which  will  entitle  you  to 
unadvertised  specials  and  discounts  on  numismatic  books,  supplies,  and 
special  coin  offers. 


nice  to  receive  personal  notes  from  clients  when  they  get 
my  package.  Positive  feedback  is  always  enjoyable  and, 
of  course,  I  am  always  open  to  suggestions." 

If  you  are  a  member  of  the  Collection  Portfolio  Pro¬ 
gram,  you  already  know  Gail.  If  you  are  not  participating 
in  the  Collection  Portfolio  Program,  why  not  give  Gail  a 
call  toll-free  at  1-800-222-5993  and  ask  her  to  send  you 
a  brochure?  There  is  absolutely  no  obligation  to  buy 
anything  or  to  sign  up.  However,  if  you  are  a  professional 
person  and  would  like  to  build  a  truly  meaningful 
collection  of  scarce  and  rare  coins  over  a  period  of  time, 
we  believe  that  you,  like  many  others,  will  find  the 
Collection  Portfolio  Program  the  ideal  way  to  do  it.  It's 
almost  like  having  a  desk  right  in  our  office  -  right  next 
to  Gail's  -  for  you  will  be  given  first  choice  of  anything 
you  can  use. 


Pressed  for  time? 


If  you  arc  a  busy  person,  you  will  find  that  the 
Collection  Portfolio  Program  simplifies  the  building  of 
a  meaningful  coin  collection,  a  collection  that  will  be  a 
source  of  pleasure  and  enjoyment  to  own. 

By  means  of  monthly  (or  other  interval)  payments, 
you  can  build  over  a  period  of  time  an  exhibit  of  choice, 
rare,  and  desirable  coins which  you  will  be  proud  to  own 
and  display.  Let  us  help  you  assemble  a  beautiful 
collection  of  Morgan  dollars,  commcmoratives,  gold 
coins,  “type"  coins,  or  any  other  area  of  interest  All  coins 
will  be  independently  graded  by  PCGS,  NGC,  Hallmark 
or  ANA  (unless  you  request  otherwise). 
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Each  month  we  will  send  you  coins  for  the  program  you  choose.  These  coins  will 
be  in  PCGS,  NGC,  Hallmark  or  ANA  holders ,  accompanied  by  an  invoice  describing  each 
piece  and  giving  its  grade  and  price.  Note:  If  requested,  we  can  supply  non-certified  coins 
as  well.  In  areas  in  which  certified  coins  are  not  readily  available,  such  as  colonial  issues 
and  low-priced  modem  issues,  non-certified  pieces  will  be  supplied. 


ere’s  How  The  Program 


While  most  of  our  clients  prefer  monthly  ship- 

Each  and  every  coin  you  receive  ments’ the  programs  are  flexible,  and  other  time 

^  ^  intervals  can  be  arranged.  Programs  are  available 

for  $250  per  month  upward,  depending  on  the 

Program  is  guaranteed  to  be  au-  program  selected. 

Sometimes  you  may  have  additional  money 
available  and  may  want  to  send  us  a  lump  sum. 
You  can  make  extra  payments  at  any  time  in  order  to  acquire  rarities,  special  groups 
or  collections,  or  just  to  get  a  substantial  head  start  on  the  Collection  Portfolio  Program 
category  you  choose. 


Avoiding  duplication 

If  you  want  to  make  purchases  else¬ 
where  in  the  coin  market-or  if  you 
wish  to  bid  in  our  auction  sales  or 
order  coins  from  our  separate  cata¬ 
logues  and  price  lists— all  we  ask  is 
that  you  let  us  know  when  you  no 
longer  require  certain  pieces  so  that 
we  do  not  send  duplicate  selections. 

The  Collection  Portfolio  Program  is 
ideal  for  advanced  numismatists  as 
well  as  beginning  collectors.  If  you  are 
an  old-timer,  and  if  you  have  reached 
the  point  at  which  you  need  hard-to- 
find  scarcities  and  rarities,  you  will 
appreciate  all  the  work  we  do  for  you 
in  tracking  down  pieces  which  are 
seldom  seen.  It’s  almost  as  if  you  have 
a  desk  right  here  in  our  office  and  can 
look  over  each  new  collection  as  it 
comes  in!  If  you  are  a  beginning 
collector,  the  depth  and  breadth  of 
our  quality  inventory  will  give  you  an 
excellent  start  on  building  a  numis¬ 
matic  treasure. 


Join  Our  Other  Satisfied  Customers 

Over  the  years,  we  have  received  hundreds  of  letters  from  satisfied  Collection  Portfolio 
customers  who  have  expressed  their  delight  with  the  coins  and  service  they  received.  Here  is 
a  sampling: 

“I  simply  don’t  know  where  to  begin.  I  have  been  wonderfully  surprised  by  your  accurate  grading,  fair 
pricing,  and  prompt  service. 

“file  Panama-Pacific  commemorative  in  MS65  was  breathtaking.  The  Connecticut  was  beautiful.  Just 
yesterday  I  received  the  Vermont  in  MS-65,  and  I  feel  you’ve  just  outdone  yourselves.  Please  accept  my  check 
in  the  full  amount  for  this  purchase  price  on  my  previously  unpaid  balance  as  part  of  my  Collection  Portfolio 
Program.  I  look  forward  to  the  next  selection  to  come  my  way.” 

-J.C.,  Los  Angeles,  California 

“Enclosed  is  my  check  for  the  last  three  months  input  in  the  [Collection  Portfolio  Program].  With  the 
arrival  of  each  MS63  coin  my  numismatic  interest  grows  at  the  expease  of  my  investment  interest  I  wish 
my  budget  could  afford  more!  As  an  investor,  the  coins  have  grown  in  value  much  faster  than  expected. 

“Thank  you  for  your  service.” 

-C.L.B.,  Blackfoot,  Idaho 

“Enclosed  is  my  check  for  the  purchase  of  a  1940  Walking  Liberty  Proof-63. 

‘1  must  thank  you  for  the  Liberty  Proof-63  nickel  I  purchased  two  months  ago  from  your  firm.  It  was 
a  very  attractive  and  appealing  coin  for  the  grade.  I  appreciate  your  prompt  service  and  accurate  grading 
standards.  Keep  up  the  good  work.” 

-G.K.,  Seatde,  Washington 

“I  am  very  pleased  to  see  a  firm  such  as  yours  take  the  time  to  serve  a  small  collector  such  as  myself. 
Thank  you  again  for  your  consideration.  I’m  hopefully  awaiting  my  next  purchase.” 

-Sgt  T.B.,  George  Air  Fora*  Base,  California 
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Review  the  following  programs,  and  pick  the  one  that  interests  you  the  most: 


Type  Set  Program 

Our  Type  Set  Program  enables  you  to 
build  a  set  of  United  States  copper, 
nickel,  silver,  and  gold  issues,  from  the 
earliest  days  of  the  United  States  Mint  in 
the  1790s  to  the  present  era.  If  your 
budget  is  $  1 ,000  or  more  month,  we  will 
include  gold  coins  as  well  as  early  issues. 
If  your  budget  is  $250  per  month  or 
$500  per  month,  emphasis  will  be  on 
copper,  nickel,  and  silver  coins  of  the 
designs  introduced  from  1 86 1  to  present, 
and  gold  coins  of  the  designs  issued 
from  1834  through  1933. 

With  our  Type  Set  Program  you  will 
receive  one  example  each  of  major 
design  types.  For  example,  in  the  series 
of  nickel  five-cent  pieces  you  will  receive 
an  1866-1867  coin  of  the  Shield  design 
with  rays  on  the  reverse,  an  example  of 
the  1866-1883  Shield  without  rays,  the 
1883  Liberty  nickel  without  CENTS,  the 
1883-1912  Liberty  nickel  with  CENTS, 
and  so  on.  Your  set  will  eventually 
include  one  each  of  the  Barber  dime, 
quarter,  half  dollar,  two  types  of  Stand¬ 
ing  Liberty  quarters,  and  so  on. 

In  the  gold  series  you  will  acquire  gold 
dollars  of  the  1849-1854  Type  I  style,  of 
the  1854-1856  Type  II  style,  and  of  the 
final  1856-1889  Type  III  design.  Simi¬ 
larly,  in  quarter  eagles,  half  eagles,  and 
other  denominations  you  will  be  sent 
the  major  types.  There  is  no  such  thing 
as  a  “standard”  set,  and  your  represen¬ 
tative  here  at  Bowers  and  Merena  Gal¬ 
leries  will  work  with  you  concerning  the 


grades  you  desire,  the  specific  types  you 
wish  to  include  in  a  set  (for  example,  do 
you  wish  to  begin  with  silver  coins,  or 
would  you  like  to  emphasize  gold  at  first, 
or  do  you  have  another  preference?), 
and  so  on.  We  are  here  to  help  you,  and 
we  will  work  with  you  to  formulate  a 
program  which  will  provide  the  coins 
you  want  in  keeping  with  your  budget¬ 
ary  requirements.  It  goes  without  saying 
that  certain  very  early  issues  are  out¬ 
standing  numismatic  items  in  such  grades 
as  VF-20  to  AU-58,  while  among  modem 
issues  you  probably  will  want  to  concen¬ 
trate  in  levels  from  MS-60  to  MS-65.  Each 
coin  will  be  certified  by  PCGS,  NGC, 
Hallmark,  or  ANA,  and,  if  desired,  you 
can  pick  a  specific  grade  category-such 
as  MS-65. 


Type  Set  TS-1 
$250  per  month 

Type  Set  TS-2 
$500  per  month 

Type  Set  TS-3 
$1,000  per  month 

Type  Set  TS-4 
$2,500  per  mo*.th 

Type  Set  TS-5 
$5,000  per  month 

Type  Set  TS-6 
$10,000  per  month 


Commemorative  Type  Set 
“CP” 

Build  a  type  set  of  commemorative 
half  dollars  of  the  early  classic  types 
from  1892  through  1954,  plus  the 
1 893  Isabella  quarter  and  1 900  Lafay¬ 
ette  dollar. 

Start  with  the  less  expensive  pieces, 
and  work  your  way  toward  the  rare 
1928  Hawaiian,  1935  Spanish  Trail, 
1935  Hudson,  and  other  key  issues. 
Unless  you  specify  otherwise,  the  grade 
sent  for  programs  CP-1  and  2  will 
range  from  MS-60  to  MS-63,  grades 
which,  in  our  opinion,  represent  an 
excellent  value  for  the  price  paid. 

For  programs  of  CP-3  upward,  take 
your  choice  of  MS-64  or  MS-65,  or  a 
combination  of  these.  On  request, 
higher  or  lower  grades  can  be  sent- 
just  let  us  know!  Also,  on  request,  CP- 
4  and  5  can  be  complete  variety  sets, 
rather  than  type  sets.  Take  your  pick 
of  the  payment  schedules  to  the  left. 


CP-1  $250  per  month 
CP-2  $500  per  month 
CP-3  $1,000  per  month 
CP-4  $5,000  per  month 
CP-5  $10,000  per  month 
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Gold  Type  Set  “GT” 

United  States  gold  coins  have  always  been  popular.  Few  collectors  have  the  Finances  to 
collect  gold  coins  by  date  and  mintmark  varieties.  Indeed,  many  varieties  are  so  rare  that  even 
with  an  unlimited  budget,  completion  would  be  virtually  impossible.  A  delightful  way  to 
collect  and  display  coins  is  to  build  a  type  set. 

If  you  enroll  at  the  $500  per  month  level,  we  will  work  toward  building  a  display  of  gold 
coin  types  of  the  styles  used  from  1834  through  the  early  20th  century.  If  your  participation 
is  at  the  $1,000  per  month  or  more,  we  will  include  earlier  designs  of  the  1795-1834  period. 

Pieces  from  the  18th  and  19th  centuries  will  range  from  Extremely  Fine  to  MS-63  grade, 
while  those  of  the  20th  century  will  be  from  MS-60  upward.  Of  course,  you  can  pick  a  specific 
grade  category,  and  we  can  abide  by  it.  Your  representative  at  Bowers  and  Merena  Galleries 
can  discuss  the  feasibility  with  you. 

Our  Gold  Type  Set  “GT”  Program  will  enable  you  to  build  a  beautiful  display  containing 
some  of  America’s  most  admired  coins.  We  offer  the  following  easy  payment  schedules: 


GT-1  $500  per  month 
GT-2  $1,000  per  month 
GT-3  $2,500  per  month 
GT-4  $5,000  per  month 
GT-5  $10,000  per  month 


MDP-1  $250  per  month 
MDP-2  $500  per  month 
MDP-3  $1,000  per  month 
MDP-4  $2,500  per  month 
MDP-5  $5,000  per  month 


Morgan  Dollar  Program 

We  are  enthusiastic  about  our  Morgan  Dollar  Program,  and  our  clients  are  equally  excited!  The 
program  is  right  for  the  times  and  exactly  fits  the  needs  and  interests  of  many  buyers.  In  addition, 
on  the  current  market  there  are  many  favorable  opportunities  to  acquire  attractive  pieces  at 
relatively  low  market  levels. 

For  as  little  as  $250  per  month,  you  can  commence  building  a  truly  beautiful  collection!  We  will 
help  you  assemble  a  hand-picked  display  of  Morgan  silver  dollars  1878-1921.  While  we  can  supply 
coins  of  virtually  any  grade  level  you  request,  in  general  it  is  our  policy  for  the  $250  per  month 
program  to  concentrate  on  pieces  in  the  MS-60  to  63  level,  for  the  $500  per  month  program,  coins 
in  the  MS-63  and  64  range,  and  for  higher  levels,  MS-64  and  65  examples.  When  it  comes  to  rarities 
such  as  the  1889-CC,  1892-S,  1893-S,  and  1895,  our  representative  will  personally  discuss  your 
budget  and  make  suggestions  as  to  the  best  values  and  grade  levels  to  acquire. 

The  Morgan  dollar  is  one  of  the  most  popular  and  desirable  of  all  United  States  series.  Let  us  help 
you  build  a  superb  collection!  Take  your  pick  of  the  easy  payment  schedules  to  the  left. 


Custom  Collections 

If  you  are  a  numismatist  with  a  particular  specialty,  be  it  Shield  and  Liberty  nickels,  Barber  coins, 
Capped  Bust  half  dollars  by  major  varieties,  commemorative  gold  coins,  currency,  or  another,  our 
Custom  Collection  Program  is  for  you!  This  program  is  designed  for  the  buyer  who  wants  us  to 
form  the  major  part  of  a  collection.  If  you  want  to  pick  and  choose  the  coins  individually,  we 
recommend  that  you  avail  yourself  of  our  Want  List  Service,  send  us  a  list  of  dates  needed  and 
grades  wanted,  and  we’ll  simply  give  you  a  quote  when  they  become  available.  However,  if  you 
want  us  to  assist  you  with  building  the  main  part  of  the  collection,  then  the  Custom  Collection 
Program  is  an  exciting  possibility. 

You  pick  the  area  of  interest,  discuss  it  with  your  consultant  at  Bowers  and  Merena  Galleries, 
and  if  it  is  an  area  for  which  we  feel  we  can  effectively  provide  coins,  we  will  take  it  from  there. 
We  will  help  you  with  guidelines,  make  suggestions  concerning  grade  levels  and  objectives,  and 
help  you  locate  the  pieces  you  need. 
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Custom-1  $250  per  month 
Custom-2  $500  per  month 
Custom-3  $1,000  per  month 
Custom-4  $2,500  per  month 
Custom-5  $5,000  per  month 
Custom-6  $10,000  per  month 


How  can  I  store  my  coins? 

Each  coin  you  receive  from  us  will  be  mounted  in  a  sonically-sealed  holder 
issued  by  PCGS,  NGC,  Hallmark,  or  ANA-a  holder  which  permits  you  to  see  both 
sides  of  the  coin,  and  which  includes  information  as  to  the  date  and  issue  of  the 
coin  and  its  grade.  These  holders  can  be  conveniently  stored  in  a  safe  deposit  box, 
storage  container,  or  other  holder.  Treat  the  holders  carefully,  protect  them  from 
abrasion,  and  store  your  coins  away  from  dampness,  industrial  and  harmful 
fumes,  and  salty  air.  Carefully  handled,  these  holders  and  the  coins  in  them  should 
remain  in  their  present  state  for  many  years  to  come. 


Numismatic  News),  for  example.  Starting  with  coins  graded  independently  by 
PCGS,  NGC,  Hallmark,  and  ANA,  we  select  pieces  which  in  our  opinion  not  only 
have  the  correct  technical  or  numerical  grade,  but  which  are  very  pleasing 
examples  of  their  varieties.  Often  we  will  have  to  review  a  dozen  or  more  pieces 
in  order  to  find  a  single  coin  which  meets  our  exacting  requirements.  We  want 
you  to  acquire  coins  of  the  quality  that  we,  ourselves,  would  enjoy  owning. 
However,  you  are  the  final  judge.  If  for  any  reason  whatever  you  are  not  100% 
delighted  with  any  purchase,  it  can  be  returned  within  30  days  of  receipt  for  an 
instant  refund.  We  are  not  satisfied  until  you  are! 


Will  I  always  receive  a  monthly  selection? 

You  will  always  receive  a  monthly  selection  unless  there  is  a  balance  due, 
amounting  to  a  month’s  payment  or  more,  or  unless  we  are  temporarily  out  of 
what  you  need  (in  which  instance  we  will  advise  you),  or  if  you  are  nearing  the 
completion  of  your  collection,  and  we  are  still  searching  for  the  coins  you  need. 
We  will  be  in  touch,  and  if  a  shipment  is  not  made,  you  will  know  the  reason  why 


How  is  the  billing  handled? 

All  you  need  to  do  is  send  your  check  or  money  order  to  us  in  the  envelope 
provided  each  month,  and  we  will  take  care  of  therest.  Each  invoice  will  state  the 
coins  being  shipped,  their  grades,  and  their  prices,  so  you  have  a  clear  statement 
of  what  you  are  buying  and  what  you  are  paying  for.  Should  you  have  any  question 
concerning  any  invoice,  we  are  just  a  telephone  call  or  letter  away. 


How  is  Bowers  and  Merena  different 
from  other firms? 

Unlike  firms  which  are  happy  to  sell  you  “anything,”  we  have  designed  our 
Collection  Portfolio  Program  to  include  scarce,  rare,  and  numismatically  desirable 
coins-the  type  that  have  been  popular  with  collectors  in  the  past.  If  you  review 
the  description  of  our  different  programs,  you  will  note  that  these  are  not  bulk 
or  quantity  offerings.  Rather,  you  will  acquire  selected,  desirable  coins  on  a  piece 
by  piece  basis,  working  closely  with  Bowers  and  Merena  Galleries  staff  members. 

Further,  we  can  modify  any  Collection  Portfolio  Program  plan  to  suit  your  own 
needs.  As  noted,  participating  in  the  Deluxe  Collection  Portfolio  Program  is 
somewhat  like  your  having  a  desk  right  in  the  middle  of  our  office!  And,  there 
are  distinct  advantages  of  being  a  V.I.P.  with  us-with  unadvertised  specials, 
discounts  on  supplies,  and  other  superb  values. 


Suppose  I  ivish  to  use  a  credit  card? 

We  accept  VISA,  MasterCard,  and  American  Express  and  will  charge  to  your 
account  only  the  authorized  dollar  amount  each  month  that  you  have  signed  up 
for.  In  this  way,  if  you  have  a  $250  per  month  account,  and  we  send  you  a  $500 
coin,  the  first  month  we  will  charge  $250  to  your  credit  card,  and  approximately 
one  month  later,  the  remaining  $250  will  be  charged. 


We  have  been  keeping  our  clients  happy  ever  since  1953.  Books  written  by 
members  of  our  firm  have  won  more  “Book  of  the  Year  Awards”  honors  given 
by  the  Numismatic  Literary  Guild  and  the  Professional  Numismatists  Guild  than 
have  the  publications  of  any  other  rare  coin  firm.  Further,  our  catalogues  have 
earned  more  “Catalogue  of  the  Year  Award”  honors,  given  by  the  Numismatic 
Literary  Guild,  than  have  the  products  of  all  of  our  competitors  combined!  Our 
Chairman,  Q.  David  Bowers,  is  a  past  president  of  the  American  Numismatic 
Association  and  of  the  Professional  Numismatists  Guild,  and  our  other  staff 
members  have  likewise  been  involved  in  outstanding  service  to  numismatic 
organizations. 


How  do  I  know  /  will  be  satisfied  tvith  the  coins 
I  receive  from  your firm? 

While  we  do  not  claim  to  be  all  things  to  all  people,  we  point  to  our  record  of 
customer  satisfaction,  which  dates  back  to  1953.  Year  in  and  year  out  we  have 
received  the  Customer  Service  Award  from  Krause  Publications  (publisher  of 


Bowers  and  Merena  is  different,  for  Bowers  and  Merena  is  a  company  that 
cares.  Our  motto  is  “Your  friends  in  the  rare  coin  busincss”-and  wc  will  do  our 
very  best  to  be  your  friend! 

We  look  fonvard  to  building  a  beautiful  coin  collection 
tvith  you! 


RARE  COIN  REVIEW  No.  8  1 
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Program  Application 


OWERS  AND  MERENA  GALLERIES 

Collection  portfolio 


Dear  Personal  Account  Representative: 

Please  enroll  me  in  the  Collection  Portfolio  Program(s)  I  have  indicated  below.  My  remittance  is 
enclosed.  Also  send  me  free  copies  of  the  two  books  1  have  checked  and  enter  my  free  subscription 
to  your  Rare  Coin  Review  and  Special  Coin  Letter. 


□  Type  Set  “TS” 

($250  minimum) 

□  Gold  Type  Set  “GT” 

($500  minimum) 

Q  Commemorative  Type  Set  “CP’ 
($250  minimum) 

Q  Morgan  Dollar  Program  “MDP 
($250  minimum) 

□  Other: _ 


$ _ Monthly  Amount 

$ _ Monthly  Amount 

$ _ Monthly  Amount 

$ _ Monthly  Amount 


Custom  Collections:  1  am  interested  in  the  following  areas  for  my  custom 
collection:  _ 


$ _ Monthly  Amount 


PICK  TWO  OF  THESE  FREE! 


□  U.S.  Copper  Coins:  An  Action  Guide 

$9.95 

Stock  No.  BBM-302 

□  U.S.  3c  and  5c  Pieces:  An  Action  Guide 

$9.95 

Stock  No.  BBM-303 

□  U.S.  10c,  25c,  and  50c:  An  Action  Guide 

$9.95 

Stock  No.  BBM-304 

□  U.S.  Coins  by  Design  Types:  An  Action  Guide 

$9.95 

Stock  No.  BBM-307 

□  High  Profits  from  Rare  Coin  Investment 

$14.95 

Stock  No.  BBM-101 

G  A  Buyer’s  Guide  to  the  Rare  Coin  Market 

$14,95 

Stock  No.  BBM-352 

I  am  remitting  as  my  first  payment:  $ 


Name -  Telephone - 

Street  Address  - 

City -  State  -  Zip  _ 

Signature _  Date: 

Please  charge  my:  □  VISA,  □  MasterCard,  or  □  American  Express  (Check  one) 
Card  number _ Expiration  Date _ 


mail  to: 

Bowers  and  Merena  Galleries,  Inc.  Attn:  Collection  Portfolio  Program 
Box  1224  Wolfeboro,  New  Hampshire  03894-1224 

(800)  222-5993 
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RARE  COIN  REVIEW  Na.  8 


KlNGSWOOD  DISPLAY  HOLDERS 


If  you  have  it, 
display  it! 

Protect,  store,  and  display  your 
collection  to  its  finest  advantage— 

all  with  our  Kingswood  Display 
Holders.  Each  measures  8  x  10 
inches  in  size  and  is  made  of 
sturdy  Lucite  plastic,  black  with 
gold  imprinting,  sandwiched  be¬ 
tween  two  clear  sheets,  and  se¬ 
cured  with  screws  at  the  border. 
These  holders  are  of  museum 
quality  and  are  the  finest  on  the 
market.  Each  matches  others  in 
the  series,  so  if  you  acquire 
several  holders  or,  for  that  mat¬ 
ter,  all  of  them,  they  will  make  a 
beautiful  exhibit.  Now  you  can 
be  truly  ready  to  display  those 
beautiful  pieces  you  have  been 
buying  or  plan  to  acquire! 


NICKELS 


CENT 


TWENTY  CENTS 


HALF  DOLLARS 


QUARTERS 


SEATED 
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1873 1870 


UNITED  STATES  COINACE  DESICNS 

NEW  ISSUES  ‘BRONZE,  NICKEL,  SILVER 
1861-1900 


INDIAN  HEAD 
1860  1909 
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1860  1873 


NICKEL  ALLOY 
1865  1889 
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1873  1870  1892  1916 
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1875 1878 


.  SEATED  j 

\  MOTTO  / 
;|  1866  1891  b 


SHIELD  RAYS 
1866 1867 


SHIELD 

18671883 


LIBERTY  CENTS 
1883 1913 


SEATED  /• 
MOTTO  b  1 
1866  1891  I* 


BARBER 

1892-1915  SEATED 

ARROWS 
1873 1870 

DOLLARS 


BARBER 

18921915 


SEATED  MOTTO 
1866 1873 

BOWERS  AND  MERENA 
•  KINGSWOOD 


MORGAN 
1878  1921 

t  0 


TRADE 
1873  1885 


Kingswood  holders  are  available  for  $28.50  apiece.  The  cost  is  no  more  than  you  would 
pay  for  a  "standard"  holder  of  the  same  size  and  format,  except  that  "standard" 
holders  usually  are  not  gold  imprinted  but,  rather,  are  printed  with  silkscreen  or  trans¬ 
fer  lettering.  The  Kingswood  holders  are  individually  stamped  with  bright  gold  letters — 
adding  a  special  jewel-like  quality  to  your  display. 


Type  Collection  Holders 


■  KW-1 

New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of 
American  coinage  with  new  issues  in¬ 
troduced  during  the  1793-1799  years,  in¬ 
cluding  the  half  cent  and  cent  varieties 
of  1793,  the  silver  half  dime  and  dime 
types  of  the  era,  the  1796-1797  half  dol¬ 
lar,  and  so  on.  This  holder  contains 
openings  for: 

Half  Cent.  Liberty  Cap  Facing  Left,  1793 

Half  Cent.  Liberty  Cap  Facing  Right,  1794-1797 

Cent.  Chain  Reverse,  1793 

Cent.  Wreath  Reverse,  1793 

Cent.  Liberty  Cap,  1793-1796 

Cent.  Draped  Bust,  1796-1807 

Half  Dime.  Flowing  Hair,  1794-1795 

Half  Dime.  Draped  Bust/Small  Eagle,  1796-1797 

Dime.  Small  Eagle,  1796-1797 

Dime.  Heraldic  Eagle,  1798-1807 

Quarter.  Small  Eagle,  1796 

Half  Dollar.  Flowing  Hair,  1794-1795 

Half  Dollar.  Draped  Bust/Small  Eagle,  1796-1797 

Dollar.  Flowing  Hair,  1794-1795 

Dollar.  Draped  Bust  Small  Eagle,  1795-1798 

Dollar.  Heraldic  Eagle,  1798-1804 

■  KW-2 
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New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new 
designs  were  issued,  including  the 
Draped  Bust  and  Classic  Head  half 
cents,  the  Classic  Head  and  Matron 
Head  large  cents,  two  varieties  of  half 
dimes  and  dimes,  and  two  issues  of 
quarters  and  half  dollars.  This  holder 
contains  openings  for: 

Half  Cent.  Draped  Bust,  1800-1808 
Half  Cent.  Classic  Head,  1809-1836 
Cent.  Classic  Head,  1808-1814 
Cent.  Matron  Head,  1816-1835 
Half  Dime.  Heraldic  Eagle,  1800-1805 
Half  Dime.  Capped  Bust,  1829-1837 
Dime.  Capped  Bust  Large,  1809-1828 
Dime.  Capped  Bust  Small,  1828-1837 
Quarter.  Heraldic  Eagle,  1804-1807 
Quarter.  Capped  Bust  Large,  1815-1828 
Half  Dollar.  Heraldic  Eagle,  1801-1807 
Half  Dollar.  Capped  Bust,  1807-1836 

■  KW-3 

New  Issues  Copper  and  Silver  1831-1850 

New  issues  of  this  era  include  the 
Braided  Hair  half  cent  introduced  in 
1840,  the  initial  appearance  of  Liberty 
Seated  coins,  and  other  pieces.  This 
holder  contains  openings  for: 

Half  Cent.  Braided  Hair,  1840-1857 
Cent.  Matron  Head  Modified,  1835-1839 


Cent.  Braided  Hair,  1840-1857 

Half  Dime.  Liberty  Seated/No  Stars,  1837-1838 

Half  Dime.  Liberty  Seated/Stars,  1838-1859 

Dime.  Liberty  Seated/No  Stars,  1837-1838 

Dime.  Liberty  Seated/Stars,  1838-1860 

Quarter.  Capped  Bust  Small,  1831-1838 

Quarter.  Liberty  Seated,  1838-1865 

Half  Dollar.  Capped  Bust/Reeded  Edge,  1836-1837 

Half  Dollar.  Capped  Bust/Reeded  Edge,  1838-1839 

Half  Dollar.  Liberty  Seated,  1839-1866 

Dollar.  Liberty  Seated,  1840-1865 

■  KW-4 

Copper,  Copper-Nickel,  Silver  1851-1860 

New  issues  of  the  1851-1860  era  in¬ 
clude  the  Flying  Eagle  and  Indian  cents, 
three  varieties  of  three-cent  pieces,  and 
various  Liberty  Seated  coins.  This  holder 
contains  openings  for: 

Cent.  Flying  Eagle,  1856-1858 

Cent.  Indian  Head/Laurel  Wreath,  1859 

Cent.  Indian  Head/Oak  Wreath  C.N.,  1860-1864 

Three-Cent.  No  Outline  to  Star,  1851-1853 

Three-Cent.  Three  Outlines  to  Star,  1854-1858 

Three-Cent.  Two  Outlines  to  Star,  1859-1873 

Half  Dime.  Arrows  at  Date,  1853-1855 

Half  Dime.  Legend  Obverse,  1860-1873 

Dime.  Arrows  at  Date,  1853-1855 

Dime.  Legend  Obverse,  1860-1891 

Quarter.  Arrows  &  Rays,  1853 

Quarter.  Arrows,  1854-1855 

Half  Dollar.  Arrows  &  Rays,  1853 

Half  Dollar.  Arrows,  1854-1855 


■  KW-5 

New  Issues  Bronze,  Nickel,  Silver  1861-1900 

This  holder  is  a  top  favorite,  for  it  in¬ 
cludes  the  bronze  Indian  cent  from  1864 
onward,  two  varieties  of  the  Shield  nick¬ 
el,  two  varieties  of  the  Liberty  Head 
nickel,  the  Barber  coins,  the  Morgan  sil¬ 
ver  dollar,  and  other  pieces— when  com¬ 
pleted,  it  will  exhibit  19  gorgeous  coins! 
This  holder  contains  openings  for: 

Cent.  Indian  Head,  1864-1909 

Two-Cent.  Shield,  1864-1873 

Three-Cent.  Nickel  Alloy,  1865-1889 

Nickel.  Shield  With  Rays,  1866-1867 

Nickel.  Shield,  1867-1888 

Nickel.  Liberty,  1883 

Nickel.  Liberty  With  CENTS,  1883-1913 

Dime.  Seated  With  Arrows,  1873-1874 

Dime.  Barber,  1892-1916 

Twenty  Cents.  Seated  Liberty,  1875-1878 

Quarter.  Seated  With  Motto,  1866-1891 

Quarter.  Seated  With  Arrows,  1873-1874 

Quarter.  Barber,  1892-1915 

Half  Dollar.  Seated  With  Motto,  1866-1891 

Half  Dollar.  Seated  With  Arrows,  1873-1874 

Half  Dollar.  Barber,  1892-1918 

Dollar.  Seated  With  Motto,  1866-1873 

Dollar.  Morgan,  1878-1921 

Dollar.  Trade,  1873-1885 

■  KW-6 

New  Issues  Copper,  Nickel,  Silver  1901-1950 

Here  is  another  perennial  favorite!  The 
Lincoln  cent,  the  new  silver  designs  of 
1916,  the  Jefferson  nickel,  the  Roosevelt 
dime,  and  other  memorable  pieces 
made  their  debut  within  this  time  span. 
Here  is  a  holder  you  will  be  able  to  fill 
in  with  many  Uncirculated  and  Proof 
coins,  for  all  are  readily  available.  In 
high  grades  some  are  challenging,  how¬ 
ever!  This  holder  contains  openings  for: 

Cent.  Lincoln  V.D.B.  Reverse,  1909 

Cent.  Lincoln  Wreath,  1909-1958 

Cent.  Lincoln  Steel,  1943 

Cent.  Lincoln  Shell  Case,  1944-1946 

Nickel.  Buffalo  Mound,  1913 

Nickel.  Buffalo  Flat  Ground,  1913-1938 

Nickel.  Jefferson,  1938- 

Nickel.  Jefferson  Wartime  Alloy,  1942-1945 

Dime.  Mercury,  1916-1945 

Dime.  Roosevelt  Silver,  1946-1964 

Quarter.  Standing  Liberty  Type  I,  1916-1917 

Quarter.  Standing  Liberty  Type  II,  1917-1930 

Quarter.  Washington  Silver,  1932-1964 

Half  Dollar.  Walking  Liberty,  1916-1947 

Half  Dollar.  Franklin,  1948-1963 

Dollar.  Peace  type,  1921-1935 

■  KW-7 

New  Issues  Copper,  Nbd.  Star  1951  Onward 

New  issues  of  coins  of  our  own  era  are 
represented  in  this  holder— modem  history 
at  your  fingertips.  This  holder  contains 
openings  for: 

Cent.  Lincoln  Memorial,  1959-1982 
Cent.  Lincoln  Zinc,  1982- 
Dime.  Roosevelt  Clad,  1965- 
Quarter.  Washington  Clad,  1965- 
Quarter.  Bicentennial  Silver,  1776-1976 
Quarter.  Bicentennial  Clad,  1776-1976 
Half  Dollar.  Kennedy  Silver,  1964 
Half  Dollar.  Kennedy  Silver  Clad,  1965-1970 
Half  Dollar.  Kennedy  Clad  Alloy,  1971- 
Half  Dollar.  Bicentennial  Silver,  1776-1976 
Half  Dollar.  Bicentennial  Clad,  1776-1976 
Dollar.  Eisenhower  Silver,  1971-1974 
Dollar.  EisenJwwer  Clad,  1971-1978 
Dollar.  Bicentennial  Silver,  1776-1976 
Dollar.  Bicentennial  Clad,  1776-1976 
Dollar.  Susan  B.  Anthony,  1979-1981 

■  KW-8 

New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  the  span  of 
1834-1900  include  the  scarce  $1  and  $3 
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issues  as  well  as  various  other  denorn- 


KINGSWOOD  DISPLAY  HOLDERS 


inations— all  in  all  adding  up  to  a  beau¬ 
tiful  display!  This  holder  contains  open¬ 
ings  for  13  coins. 


■  KW-9 

New  Issues  Gold,  1901-1933 

This  holder  is  comprised  of  six  open¬ 
ings  for  gold  coins  of  the  early  20th  cen¬ 
tury,  including  the  famous  Saint-Caudens 
issues.  This  will  be  a  dandy  display,  and 
a  good  start  on  a  gold  collection. 


■  KW-9A 

Gold,  1901-1933  &  Saint-Gaudens  MCMVII 

This  holder,  like  KW-9,  has  openings 
for  new  gold  issues  of  the  early  20th 
century,  plus  an  additional  opening  for 
the  Saint-Caudens  MCMVII  High  Relief 
double  eagle,  bringing  this  collection 
one  step  further. 


■  KW-10 

Commemorative  Silver  Issues  1892-1925 

The  progress  of  our  silver  commemora¬ 
tive  coinage  is  outlined  with  16  open¬ 
ings  in  this  holder,  which  begins  with 
the  Columbian  issue  and  continues 
through  issues  of  1925,  including  the 
1893  Isabella  quarter  and  the  1900 
Lafayette  dollar. 

■  KW-11 

Commemorative  Silver  Issues  1926-1935 

Issues  from  1926  through  1935,  includ¬ 
ing  some  scarce  types,  are  included  in 
this  display  holder  with  openings  for  12 
commemorative  coins. 

■  KW-12 

Commemorative  Silver  Issues  of  1936 

1936  is  the  most  famous  year  in  the 
commemorative  series.  This  holder  lists 
all  16  of  the  new  issues  of  1936— a  fas¬ 
cinating  display,  and  one  which  forms 
the  starting  point  for  many  collections. 


■  KW-13 

Commemorative  Silver  and  Clad,  1937-1986 

Commemorative  coins  from  1937  on¬ 
ward,  including  modern  silver  and  gold 
issues,  are  represented  with  11  openings 
in  this  holder. 

■  KW-14 

New  Issues  Gold  1795-1834 

Combined  with  KW-8  and  KW-9  (or 
KW-9A),  this  holder  completes  the  gold 
type  set  series.  Contained  in  the  KW-14 
holder  are  many  classic  rarities  and  elu¬ 
sive  types.  If  you  plan  to  or  are  now 
working  on  a  type  set  of  early  gold  then 
this  holder,  with  openings  for  12  coins, 
would  be  an  excellent  way  to  display 
your  collection. 


■  KW-191 

U.S.  Half  Cents,  Selected  Classic  Head 
Types,  Regular  Issues,  1809-1835 

This  holder  has  13  openings  for  a  con¬ 
cise,  but  exciting  collection  for  the  per¬ 
son  who  enjoys  early  coppers. 

■  KW-211 

Liberty  Seated  Quarters  and  Half  Dollars 

At  last,  a  holder  which  allows  you  to 
build  a  type  collection  of  these  very 
popular  coins  without  having  to  com¬ 
bine  other  unrelated  types.  This  holder 
contains  openings  for  10  coins. 


■  KW-15 

Commemorative  Gold  Issues  1903-1986 

This  holder,  with  openings  for  13  coins, 
includes  some  of  the  most  popular  and 
desirable  of  all  commemorative 
issues.  This  collection  can  be  completed 
in  conjunction  with  the  silver  com¬ 
memorative  pieces  or  as  a  complete  col¬ 
lection  in  itself. 


■  KW-212 

Liberty  Seated  Coinage,  Silver  Dollars 

A  small  but  most  impressive  collection 
when  completed,  with  openings  for  four 
coins. 

■  KW-213 

Liberty  Seated  Coinage, 

Basic  Type  Collection 

This  holder  contains  openings  for  all 


Kingswood  Type  Collection  holders  were  designed  to  store  and 
display  collections  of  type  sets.  KW-1  through  KW-9  contain 
openings  for  issues  first  released  during  the  time  spans  indicat¬ 
ed.  KW-5,  for  example,  contains  openings  for  new  issues  of 
bronze,  nickel,  and  silver  coins  from  1861-1900.  So,  the  spaces 
for  the  Barber  silver  coins  (the  dime  1892-1916,  quarter 
1892-1915,  and  half  dollar  1892-1918)  will  contain  the  1892  issue 
for  each. 

The  remainder  of  holders  in  the  type  collection  section  make 
it  possible  for  you  to  build  type  sets  of  United  States  com¬ 
memorative  silver  and  gold  coins,  type  sets  of  specific  designs 
(such  as  the  Liberty  Seated  coinage),  mints  (Carson  City  Mint), 
denominations  (United  States  half  cents),  or  metals  (.900  silver). 

As  a  group,  Kingswood  Holders  show  the  progress  of  our  na¬ 
tion's  coinage. 

Kingswood  Date  Collection  holders  are  designed  to  hold  series  of 
coins  by  date  and  mintmark.  This  has  been  a  popular  collecting 
method  for  many  years. 

To  make  collecting  by  date  and  mintmark  even  more  fun  the 
Kingswood  Date  Collection  holders  divide  each  series  into  logi¬ 
cal  and  simplified  segments.  For  example,  you  may  wish  to  col¬ 
lect  Standing  Liberty  quarters,  but  do  not  intend  to  purchase  the 
rarest  of  these  coins.  Perhaps  in  the  past  you  may  have  had  to 
face  the  prospect  of  irritating  empty  openings  in  an  otherwise 
filled  holder  or  album.  With  the  Kingswood  Date  Collection  se¬ 
ries  you  can  order  a  holder  for  Standing  Liberty  quarters  that 
contains  openings  for  the  1924  through  1930  issues  only.  It 
takes  just  18  coins  to  fill  the  holder! 

Kingswood  Custom  Collection  holders  were  designed  around  cus¬ 
tom  collections  which  serve  to  make  coin  collecting  even  more 
interesting  than  it  already  is!  For  example,  KW-204  holds  artist 
designed  coins  of  the  20th  century— KW-201,  United  States  silver 
eagles  with  an  opening  for  the  Liberty  Walking  half  dollar, 
which  was  the  inspiration  for  the  obverse  design. 

With  every  Kingswood  Holder  you  can  look  to  Bowers  and 
Merena  Galleries  for  assistance  in  finding  just  the  right  coins  to 
complete  your  collection.  Look  for  the  Kingswood  Specials  on 
the  following  page,  and  start  your  collection  today! 


The  basic  types  of  Liberty  Seated  coin¬ 
age  (seven  coins  in  all)  without  sub- 
varieties.  Using  this  format  allows  the 
collector  to  perhaps  purchase  better 
quality  pieces  of  more  plentiful  types. 

■  KW-214  Nearly  Sold  Out! 

United  States  Coins  of  the  Carson  City  Mint 

This  is  a  great  way  to  display  your  col¬ 
lection  of  the  10  types  from  this  very 
popular  western  mint. 

■  KW-230 

United  States  Half  Cent  Types,  1793-1857 

It  takes  just  five  coins  to  complete  this 
interesting  collection,  yet  it  is  still  a 
challenge  to  acquire  pleasing  and  attrac¬ 
tive  coins. 

■  KW-231 

United  States  Half  Cent  and 
Large  Cent  Types  1793-1857 

This  holder  has  it  all!  A  great  combina¬ 
tion  of  the  five  types  from  the  half  cent 
and  the  eight  types  from  the  large  cent 


Denominations.  This  is  a  most  impres¬ 
sive  display  and  certainly  an  enjoyable 
collection  to  complete. 

■  KW-232 

United  States  Cent  Types,  1793  to  Date 

Eighteen  coins  are  needed  to  complete 
this  comprehensive  and  varied  collection 
of  cents  which  span  coinage  examples 
from  our  nation's  beginning  to  the  pres¬ 
ent  day. 

■  KW-233 

United  States  Coinage  Designs— Two,  Three, 
and  Five-Cent  Pieces,  1851  to  Date 

A  very  interesting  and  diverse  collec¬ 
tion  of  14  coins  which  are  seldom  col¬ 
lected  together  as  a  set.  When  filled, 
this  holder  makes  a  most  unusual 
display. 

■  KW-234 

United  States  Half  Dime  Types,  1794-1873 

This  holder,  which  has  openings  for 
eight  coins,  was  produced  because  of 
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Kingswood  Specials 


Special  KS-1 

Order  KW-1  through  KW-7  as  a  unit  and  pay 
only  $179  for  all  seven  holders! 

Special  KS-2 

Order  any  four  holders  from  KW-8  onward 
and  pay  just  $85  for  the  set! 

Special  KS-3 

Order  any  six  holders  from  KW-8  onward 
and  pay  just  $123  for  the  set! 


customer  requests.  This  is  an  interesting 
theme  for  a  collection. 

■  KW-235 

United  States  Dime  Types,  1796  to  Date 

This  comprehensive  collection  offers 
lots  of  variety  without  changing  denomi¬ 
nations.  Many  collectors  prefer  to  collect 
dimes  alone.  And  this  holder,  with  open¬ 
ings  for  13  coins,  is  the  perfect  way  to 
do  it. 

■  KW-236 

United  States  Quarter  Types,  1796  to  Date 

A  great  companion  to  the  KW-234, 
KW-235,  KW-237,  and  KW-238  denomi¬ 
nation  type  set  holders.  This  holder  con¬ 
tains  openings  for  15  coins. 

■  KW-237  Nearly  Sold  Out! 

United  States  Half  Dollar  Types— 

.900  Silver  Issues,  1794-1964 

This  holder  houses  a  challenging  col¬ 
lection  of  14  coins  that  will  keep  the 
most  active  numismatist  busy  for  a  long 
while.  An  important  assortment  of  coins 
which  include  some  of  the  most  interest¬ 
ing  of  designs. 

■  KW-238 

United  States  Dollar  Types— 

Regular  Issues,  .900  Silver,  1794-1935 

Another  comprehensive  collection  of 
10  coins  that  includes  some  of  our  na¬ 
tion's  most  popular  coins.  When  filled, 
this  holder  could  be  the  centerpiece  of 
your  collection! 

■  KW-240 

United  States  Dollar  Types,  1794  to  1987 

This  unique  holder  combines  12  major 
types  of  dollars  in  a  simplified  manor 
which  allows  the  collector  to  avoid 
some  of  the  more  expensive  issues  while 
still  having  a  complete  collection.  Cer¬ 
tainly  appealing  because  of  the  great  va¬ 
riety  of  coinage  included  and  the 
affordability  of  the  coins  needed. 

Date  Collection  Holders 


■  KW-100 

Flying  Eagle  and  Indian  Cents,  1856-1878 

■  KW-101 

Indian  Cents,  1879-1909 

■  KW-102  Nearly  Sold  Out! 

Lincoln  Cents,  1909-1920 

■  KW-103  Nearly  Sold  Out! 

Lincoln  Cents,  1921-1934 

■  KW-104 

Lincoln  Cents,  1935-1946 

■  KW-105 

Lincoln  Cents,  1947-1958 

■  KW-110 

Buffalo  Nickels,  1913-1924 

■  KW-111 

Buffalo  Nickels,  1925-1938 

■  KW-120  Nearly  Sold  Out! 

Mercury  Dimes,  1916-1926 

8  / 


■  KW-121 

Mercury  Dimes,  1927-1937 

■  KW-122  Nearly  Sold  Out! 

Mercury  Dimes,  1938-1945 

■  KW-130 

Standing  Liberty  Quarters,  1916-1923 

■  KW  131 

Standing  Liberty  Quarters,  1924-1930 

■  KW  132 

Washington  Quarters,  1932-1942 

■  KW-133 

Washington  Quarters,  1943-1952 

■  KW-134 

Washington  Quarters,  1953-1964 

■  KW-140 

Liberty  Walking  Half  Dollars,  1916-1919 

■  KW  141 

Liberty  Walking  Half  Dollars,  1920-1934 

■  KW-142 

Liberty  Walking  Half  Dollars,  1935-1940 

■  KW-143 

Liberty  Walking  Half  Dollars,  1941-1947 

■  KW-150 

Morgan  Dollars,  1878-1880 

■  KW  151 

Morgan  Dollars,  1881-1883 


■  KW-152 

Morgan  Dollars,  1884-1887 

■  KW-1 53 

Morgan  Dollars,  1888-1891 

■  KW-154 

Morgan  Dollars,  1892-1895 

■  KW-155 

Morgan  Dollars,  1896-1900 

■  KW-156 

Morgan  Dollars,  1901-1921 

■  KW-157 
Morgan  Dollars, 

20th-Century  Issues  1901-1921 

■  KW-158  Nearly  Sold  Out! 

Peace  Dollars,  1921-1926 

■  KW-1 59  Nearly  Sold  Out! 

Peace  Dollars,  1926/D-1935 

■  KW-192 

U.S.  Braided  Hair  Half  Cents— 

Business  Strike  Issues  1849-1857 

The  second  half  of  a  later  date  half 
cent  collection  is  included  in  this  holder 
with  eight  openings. 

■  KW-239 

U.S.  20th-Century  Dollars  1878-1987 

An  interesting  combination  of 
nine  coins  which,  while  a  complete  col 
ection,  is  still  very  affordable.  Specimens 


of  exceptional  quality  may  be  included. 

Custom  Collections 


■  KW-180  Nearly  Sold  Out! 

Liberty  Double  Eagles,  20th-Century  Issues 

If  you  are  interested  in  gold  coins,  de¬ 
sire  a  complete  collection,  but  prefer  not 
to  acquire  the  great  number  of  coins 
needed  to  complete  a  traditional  set  of 
coins,  then  you  will  really  like  this.  Just 
16  different  double  eagles  are  needed, 
and  many  of  the  coins  are  very  modestly 
priced  "sleepers.” 

■  KW-181 

United  States  20th-Century  Liberty  Eagles 

Like  its  Double  Eagle  counterpart,  this 
innovative  holder  allows  you  to  build  a 
very  challenging  and  complete  collec¬ 
tion  without  having  to  include  a  great 
number  of  coins.  Just  19  different  eagles 
are  needed. 

■  KW  201 

United  States  Silver  Eagles, 

Liberty  Walking  Half  Dollar 

A  unique  combination  of  popular  new 
and  old  issues.  We  have  included  an 
opening  for  one  example  of  the  Liberty 
Walking  half  dollar  which  was  the  inspi¬ 
ration  for  the  obverse  design  of  the  silver 
eagle  coinage.  Included  in  this  holder 
are  openings  for  examples  of  silver  ea¬ 
gles  minted  from  1986  up  to  the  year 
1991. 

■  KW-202 

United  States  Gold  Eagles, 

Saint-Gaudens  Double  Eagle 

This  collection  once  again  combines 
the  popular  and  beautiful  Saint-Gaudens 
double  eagle  with  sets  of  the  various 
size  gold  eagle  coins  (14  oz.  through  1 
oz.)  minted  in  1986  and  1987.  This  is  a 
beautiful  and  impressive  collection  when 
completed! 

■  KW-203 

United  States  Gold  Eagles, 

Saint-Gaudens  Double  Eagle 

Following  the  theme  of  KW-201,  this 
holder  combines  one  opening  for  the 
"old”  Saint-Gaudens  double  eagle,  with 
openings  dated  through  1991  for  the  one 
ounce  gold  eagle,  which  the  Saint- 
Gaudens  design  inspired. 

■  KW-204 

Artist  Designed  Coins  of  the  20th  Century 
Regular  Issues:  Copper,  Nickel,  Silver,  &  Gold 

A  unique  collection  of  coins.  Each  of 
the  15  coins  in  this  set  was  designed  by 
an  artist,  and,  thus,  some  of  this  centu¬ 
ry's  most  beautiful  and  interesting  coins 
are  part  of  this  collection. 

■  KW-260 

Morgan  and  Peace  Dollars,  Mint  Collection 

If  you  enjoy  collecting  silver  dollars  but 
don’t  wish  to  build  a  large  collection, 
then  this  holder,  with  openings  for  five 
Morgan  and  three  Peace  dollars,  will  be 
most  appealing. 
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SPECIAL  DISCOUNT  OFFER! 

Our  books  combine  knowledge  and  enjoyment 
for  a  thoroughly  satisfying  reading  experience! 


▲  Doug  Plasencia  from  our  Publications  Department  gathers  some  books  from  our  warehouse  to 
prepare  them  for  shipment  to  clients.  Behind  him  are  stacks  of  recently  arrived  books— just  waiting 
for  you  to  order  them! 


Book  sales  have  been  fantastic 
here  at  Bowers  and  Merena 
Galleries,  and  our  warehouse 
is  in  serious  danger  of  becom¬ 
ing  depleted!  Not  really,  for  as  fast  as 
books  move  out  one  end,  new  titles  are 
coming  in  the  other!  More  than  any 
time  we  have  observed  in  recent  years, 
emphasis  has  been  on  books,  books 
and  learning.  However,  Bowers  and 
Merena  books  are  not  just  any  books— 
they  combine  the  knowledge  with  au¬ 
thoritative,  interesting  reading— all  add¬ 
ing  up  to  a  thoroughly  satisfying  expe¬ 
rience.  Further,  each  book  is  priced  to 
be  a  good  value.  Many  of  the  books  we 
sell  for  $9.95,  $1 4.95,  and  other  nominal 
prices  could  just  as  well  be  sold  at  $28, 
$30,  or  whatever,  but  we  elect  not  to 
do  this,  choosing  instead  to  distribute 
them  widely  and  for  reasonable  costs. 
Although  our  list  prices  are  attractively 
low,  as  a  Rare  Coin  Review  reader  we 
give  you  an  even  better  deal: 

Special  Discount  Offer:  We  invite 
you  to  take  advantage  of  this  offer,  and 
take  10%  off  of  the  list  price  of  your 
book  order  for  any  amount  up  to  $  1 00. 
If  your  order  is  over  $100,  make  the 
discount  20%!  This  is  our  way  of  saying 
'Thank  you"  for  your  business  and 
furnishing  you  with  some  truly  enter¬ 
taining  and  informative  reading. 

You  can  order  toll  free  by  calling  1- 
800-222-5993  and  asking  for  our  Pub¬ 
lications  Department.  Have  your  Visa, 
Mastercard,  or  American  Express  card 
handy,  together  with  a  list  of  the  stock 
numbers  you  want.  Well  do  the  arith¬ 
metic  at  this  end,  total  your  order,  and 


ship  the  books  to  you  at  your  best 
discount  price.  It  takes  just  a  few  mo¬ 
ments  to  call— and  soon  your  favorite 
titles  will  arrive  in  your  mailbox. 

Some  new  titles  are  of  interest 
and  importance.  For  the  first 
time  in  over  a  decade,  Penny 
Whimsy ,  by  Dr.  William  H. 
Sheldon,  is  available  again.  The  present 
edition  is  a  reprint  of  this  standard  work 
with  a  new  introduction  by  noted  ex¬ 
pert  Denis  Loring.  Among  the  hundreds 
of  photographs  are  plates  of  the  12 
new  varieties  discovered  since  1965. 
This  book,  340  pages  in  length, 


hardbound,  is  an  absolute  must  for 
every  large  cent  enthusiast.  Order  Stock 
No.  BSH-100  for  $50.  Remember,  this 
really  won't  cost  you  $50,  although  it  is 
a  tremendous  value  at  that  price.  Be 
sure  to  take  advantage  of  our  Special 
Discount  Offer! 

Another  new  title  is  American  Nu¬ 
mismatic  Auctions,  by  Martin  Gengerke, 
Stock  No.  BGE-202  at  $37.50.  This 
indispensable  reference  lists  all  numis¬ 
matic  auction  sales  known  to  be  held  in 
the  United  States  from  the  1 860s  to  the 
1 990s.  Each  firm's  sales  are  listed  with 
the  total  number  of  lots  in  each  sale, 
how  many  plates  were  included,  and 
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other  information.  Published  from  a 
computer  data  base,  this  report  is  a 
must  for  collectors. 

Causing  lots  of  attention  recently 
has  been  the  forthcoming  book, 
A  Buyer's  Guide  to  the  Rare 
Coin  Market ,  by  Q.  David 
Bowers.  Advance  proofs  were  sent  out 
to  a  number  of  leaders  in  the  numis¬ 
matic  field,  and  reviews  have  been 
overwhelmingly  favorable.  With  a  cover 
price  of  $14.95,  the  book  is  already  a 
fantastic  best  seller  based  on  advance 
orders!  However,  there  is  still  time  for 
you  to  order  one  at  a  steep  discount, 
just  $9.95  net  (not  subject  to  further 
discounts)  if  you  order  quickly.  This 
pre-publication  price  will  be  discontin¬ 
ued  soon,  so  take  advantage  of  it.  Over 
200  pages  are  devoted  to  discussing 
the  ins  and  outs  of  the  numismatic 
marketplace,  how  to  buy  and  sell  ad¬ 
vantageously,  how  to  understand  grad¬ 
ing,  all  about  certified  (slabbed)  coins, 
and  much,  much  more.  Hurry,  order 
your  copy  now,  for  delivery  as  soon  as 


they  are  printed— by  year's  end.  Stock 
No.  (BBM-352  Special  pre-publication 
net  discount  price  $9.95. 

One  of  the  best  titles  published  in 
1990  was  The  Coin  World  Compre¬ 
hensive  Catalogue  &  Encyclopedia  of 
United  States  Coins.  Some  446  pages 
in  length,  well  illustrated,  describing 
and  pricing  all  coins  from  1652  to  the 
present,  this  volume  is  one  of  the  most 
important,  most  valuable  we  have  ever 
offered.  Listing  at  $19.95  for  the 
softbound  version,  and  $35  for  the 
hardbound  version,  the  book  is  worth 
every  penny  of  that  price— if  not  more. 
However,  in  order  to  place  as  many 
copies  as  possible  (until  our  stock  of 
approximately  500  copies  is  exhausted), 
you  can  order  the  softbound  version, 
Stock  No.  BAL-100  regularly  $19.95, 
for  only  $1 1 .95  net,  or  the  hardbound 
version,  Stock  No.  BAL-101,  regularly 
$35,  for  the  fantastic  low  price  of  just 
$21  net.  This  book  is  not  eligible  for  any 
additional  discount. 

In  the  pages  to  follow  you  will  find 
many  other  important  and  interesting 


titles  described,  each  offered  at  a  dis¬ 
count  price.  The  more  books  you  or¬ 
der,  the  more  you  will  save! 

The  Bowers  and  Merena  Guar¬ 
antee  of  Satisfaction:  If  for  any 

reason  you  are  not  completely 
satisfied  with  any  book,  just  re¬ 
turn  it  within  30  days  of  receipt  and 
receive  a  full  refund,  no  explanation 
necessary. 

We  look  forward  to  receiving  your 
order.  Order  by  mail  or  toll  free  at  1  -800- 
222-5993.  Remember  to  take  advan¬ 
tage  of  our  Special  Discount  Offer  of 
1 0%  on  any  book  order  up  to  $  1 00  and 
20%  on  any  order  over  that  amount.  As 
noted,  if  you  order  by  telephone  we 
will  do  the  calculations  foryou  and  ship 
your  order  at  the  lowest  net  price. 
Best  wishes, 


Sandi  Scott 
Manager 

Publications  Department 


The  Walter  Breen  Bonanza! 

Three  Great  Books— At  a  Great  Price! 


Walter  Breen's  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial 
Coins  (Stock  No.  BBR-764) 

Here  is  one  of  the 
greatest  books  ever 
written  in  the  field 
of  numismatics.  It 
describes  each  and  ev¬ 
ery  American  issue 
from  the  earliest  days 
onward.  Rarity,  mintage 
figures,  die  characteris¬ 
tics  and  data  are  at  your 
fingertips.  This  is  virtu¬ 
ally  a  numismatic  li¬ 
brary  all  in  one  book! 

As  distributors  to  the 
trade  we  have  sold  many  thousands  of  copies  of  this 
book.  Here  is  an  absolute  "must"  for  every  numis¬ 
matic  library . $100 


Walter  Breen's  Encyclopedia  of 
U.S.  and  Colonial  Proof  Coins 
(Stock  No.  BBR-765) 

The  author  details  the 
process  of  Proof  coin 
manufacture,  characteris¬ 
tics  of  various  styles  of 
Proofs  (brilliant,  matte, 
satin,  Roman,  etc.)  and 
gives  a  wealth  of  other  in¬ 
formation  concerning  the 
Proof  format.  Year  by 
year— 1722  to  1989- 
Proofs  are  analyzed.  In¬ 
cludes  detailed  discus¬ 
sions  of  Proof  sets, 
individual  scarcities  and 
rarities,  and  pedigrees  of  classic  issues.  This  massive 
reference  book  stands  as  the  definitive  work  on  the 
subject . $24.95 


A.  Swiatek  &  Walter  Breen 
Silver  and  Gold  Commemorative 
Coins  1892-1989.  Revised.  (Stock 
No.  BSW-742) 

Available  for  the  first 
time  in  quality  soft- 
bound  format,  this 
reference  gives  detailed 
information  concerning 
each  and  every  com¬ 
memorative  silver  and 
gold  coin,  from  concep¬ 
tion  of  design  to  distri¬ 
bution.  In  addition, 
there  is  a  special  section 
detailing  price  move¬ 
ments  over  the  years,  and  a  special  section  on  grad¬ 
ing.  This  book  is  absolutely  essential  for  every 
numismatic  library . $29.95 


WALTER  BREEN  S 
ENCYCLOPED1  V 


US.  AND  COLON  I XI 

COINS 


Order  any  one  of  these  great  books  and  take  a  10%  discount  +  $2  postage  and  handling.  Order  all  three  and 
take  a  25%  discount!  Regularly  priced  at  $ 154.90 ,  they're  yours  at  just  $116  +  $3  postage  and  handling. 

(No  other  discounts  apply  to  this  special  offer.} 
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Note:  Books  will  be  shipped  under  separate  cover 
from  coin  orders  and  will  arrive  separately.  Please 
allow  several  weeks  for  delivery,  since  books  are  sent 
by  book  rate  through  the  U.S.  Post  Office,  or,  for  large 
orders,  through  UPS  (in  which  instance  be  sure  to  give 
us  your  street  address). 

Akers,  David 

►  Handbook  of  20th-Century  United  States  Gold 
Coins.  Softbound  (Stock  No.  BAK-748)  $19.95. 
Hardbound  (Stock  No.  BAK-749)  $29.95. 

this  book  has  been  a  best-seller!  The  volume  has 
184  pages,  with  separate  pages  devoted  to  each 
issue  within  the  Indian  quarter  eagle  and  half  eagle 
series  1908-1929,  the  Indian  eagle  series  1907-1933,  and 
the  Saint-Gaudens  double  eagle  series  1907-1933.  Rarity 
information  is  given  in  several  degrees  of  Mint  State 
preservation,  as  well  as  collecting  hints  and  so  much 
additional  information  that  no  serious  collector  or  in¬ 
vestor  should  be  without  this  book. 


Alexander,  David  T.,  project  editor. 

►  The  Coin  World  Comprehensive  Catalog  &  En¬ 
cyclopedia  of  United  States  Coins.  Softbound 
(Stock  No.  BAL-100)  $19.95.  Hardbound  (Stock 
No.  BAL-101)  $35.00. 

his  book  replaces  The  Scott  Comprehensive  Cat¬ 
alog,  which  has  not  been  published  since  1976. 
It  describes,  illustrates,  and  prices  all  American  coin¬ 
age  from  1652  to  the  present:  colonial  and  early  state 
coins  and  tokens;  all  early  independence  period  is¬ 
sues;  all  federally  authorized  and  federal  coinage;  pat¬ 
tern  and  trial  coinage;  commemorative  U.S.  coins; 
private,  pioneer,  and  territorial  coinage,  including  the 
1830-1861  gold  rush  era;  and  mint  errors.  464  pages, 
illustrated. 


American  Heritage 

►  30th-anniversary  edition.  Magazine.  (Stock  No. 
BAM-100)  $5.00. 

landmark  issue  of  this,  the  most  famous  American 
magazine  on  history.  Why  are  we  offering  this  for 
sale?  Because  our  own  Q.  David  Bowers  was  given  the 
task  of  writing  the  cover  article— 'American  Gold 
Coins."  We  have  only  a  couple  dozen  "mint"  copies 
left,  so  hurry! 

American  Numismatic  Association 

►  Counterfeit  Detection.  (Stock  No.  BAM-717) 
$7.50. 

his  handy  guide,  published  by  the  American  Nu¬ 
mismatic  Association  gives  tips  on  spotting  coun¬ 
terfeits  and  identifies  many  different  counterfeit  vari¬ 
eties.  This  valuable  reference  is  a  must  for  any 
numismatic  library.  147  pages,  illustrated,  softbound. 

Auction  Prices  Realized 

►  Auction  Prices  Realized  (Stock  No.  BKR-100)  List 
$60.00.  CLOSE-OUT  SPECIAL:  $25.00. 

ontains  actual  prices  realized  at  auction  for  tens 
of  thousands  of  coins  in  1988.  Information  is  giv¬ 
en  from  all  leading  American  auction  houses,  enabling 
the  coin  buyer  or  seller  to  tell  at  a  glance  the  prices 
coins  actually  sold  for— often  far  different  from  "the- 
oretical"  prices  A  wonderful  guide  for  any  serious  coin 
buyer.  844  pages. 
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Birdsall,  CM. 

►  The  United  States  Branch  Mint  at  Dahlonega 
(Stock  No.  BBI-750)  $27.50. 

ives  the  detailed  history  of  one  of  America's 
most  interesting  and  historical  minting  operations, 
with  many  details  concerning  issues  from  gold  dol¬ 
lars  through  half  eagles  made  there.  Illustrated, 
hardbound. 

►  The  United  States  Branch  Mint  at  Charlotte, 
North  Carolina:  Its  History  and  Coinage  (Stock 
No.  BBI-751)  $30.00. 

companion  volume  to  Mr.  Birdsall's  excellent 
work  on  the  Dahlonega  Mint,  this  brilliant  study 
of  the  Charlotte  Mint  in  North  Carolina  discusses  this 
institution  in  great  detail,  from  its  inception  through 
its  eventual  closing. 

The  volume  is  123  pages  in  length,  BVi  x  11  inches 
in  size,  hardbound,  and  is  illustrated  with  color  plates. 
This  volume  will  be  an  important  addition  to  the  book¬ 
shelf  of  anyone  seriously  interested  in  American  gold 
coins. 


Bourne,  Remy 

►  American  Numismatic  Sales  and  Informational 
Literature  (Stock  No.  BBO-500)  $50.00 

ne  of  America's  best  known  numismatic  book 
collectors  has  compiled  a  survey  of  sales  lists, 
house  publications,  promotional  literature  (not  includ¬ 
ing  auction  catalogues)  issued  by  American  dealers 
1910  to  date.  244  pages,  illustrated.  Spiral  bound.  A 
limited  edition  work  not  normally  available  except  to 
private  buyers. 


Bowers,  Q.  David 

►  Abe  Kosoff:  Dean  of  Numismatics.  (Stock  No. 
BBM-164)  $19.95 

best  seller,  this  351-page  illustrated  book  traces 
the  amazing  life  of  one  of  America's  most  suc¬ 
cessful  coin  dealers.  Starting  in  a  modest  way  in  1929, 
Abe  Kosoff  went  on  to  become  one  of  the  most  im¬ 
portant  dealers  our  hobby  has  ever  seen.  Along  the 
way  he  handled  many  important  collections,  was  co¬ 
owner  of  the  Numismatic  Gallery,  and  achieved  fame 
by  buying  and  selling  such  items  as  the  1913  Liberty 
Head  nickel,  the  1804  silver  dollar,  and  the  1822  half 
eagle. 

He  was  founder  of  the  Professional  Numismatists 
Guild  and  its  first  president.  Among  the  countless 
honors  he  received  was  the  Farran  Zerbe  Award,  the 
highest  recognition  given  by  the  ANA. 

Whether  you  are  collector,  dealer,  or  investor,  here 
is  the  success  story  second  to  none.  Fascinating— and 
an  inspiration  to  anyone  aspiring  to  be  a  success  in 
the  hobby.  Enthusiastically  acclaimed! 


►  Adventures  With  Rare  Coins.  (Introduction  by 
John  J.  Ford.)  (Stock  No.  BBM-125)  $24.95. 

his  book  has  won  several  awards.  Within  its  covers 
you'll  read  about  the  history,  art,  romance,  and  in¬ 
vestment  aspect  of  coins.  The  fabulous  California  Gold 
Rush,  the  great  Treasury  release  of  Morgan  silver  dol¬ 
lars  in  1962  (together  with  figures  stating  the  quantity 
of  Carson  City  and  other  dollars  held  by  the  Treasury 
and  subsequently  sold),  the  coin  market  over  the  years, 
dos  and  don'ts  of  coin  investment,  and  more  is  present¬ 
ed  in  an  interesting  manner.  Enthusiastically  acclaimed! 
Thousands  of  copies  sold. 

Special  Offer:  Adventures  With  Rare  Coins  as 
preceding,  but  a  "factory  second."  (Stock  No. 
BBM-126)  $15.00. 

We  have  a  few  cartons  of  books  which  show  slight 
cover  scuffing  or  damage— but  with  "mint"  contents. 
While  these  last  we  are  offering  them  for  a  special  price 
which  will  save  you  nearly  $10  per  copy! 


Q.  David  Bowers 


►  A  Buyer's  Guide  to  the  Rare  Coin  Market.  Spe¬ 
cial  pre-publication  price.  Softbound  (Stock  No. 
BBM-352)  $9.95. 

oming  soon.  A  new  book  by  Q.  David  Bowers, 
contains  information  about  the  following:  How 
to  buy  and  sell  coins  effectively;  slabs  and  certified 
coins,  pros  and  cons;  how  to  get  an  extra  value  for  your 
money;  dealers  and  dealing;  market  and  price  infor¬ 
mation,  using  it  to  your  advantage;  and  secrets  of  suc¬ 
cessful  collecting  and  investing.  This  book  will  be 
available  by  year's  end  and  will  have  a  cover  price  of 
$14.95.  Order  now  at  the  special  pre-publication  price 
of  just  $9.95.  (Because  of  the  extra  special  pre¬ 
publication  price,  no  additional  discounts  apply.) 


►  Buyer's  Guide  to  United  States  Gold  Coins.  Soft- 
bound  (Stock  No.  BBM-350)  $12.95.  Hardbound 
(Stock  No.  BBM-351)  $19.95. 

his  great  book,  with  a  foreword  by  David  Akers 
and  including  much  research  done  by  Dr.  Richard 
A.  Bagg,  will  be  literally  worth  its  weight  in  gold  to 
anyone  seriously  interested  in  American  gold  coins. 
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Sleepers  and  undervalued  coins  can  be  spotted  by 
consulting  the  charts  in  this  volume.  In  many  instances, 
coins  listed  at  reasonable  prices  are  extreme  rarities— a 
fact  only  recently  revealed  by  our  research.  In  addi¬ 
tion,  a  narrative  text  describes  each  type  of  American 
gold  coin  produced  for  circulation  from  1795  onward, 
and  discusses  availability  in  various  grades,  rarities,  and 
other  information. 

A  highly  acclaimed  book  which  you  will  truly  treas¬ 
ure!  (122  pages.) 


B\  Q.  David  Bowers 


►  Coins  and  Collectors.  (Stock  No.  BBM-400)  $9.95. 

his  dandy  214-page  book  was  first  published  in 
1964  and  has  been  reprinted  several  times  since 
then,  most  recently  in' 1988.  Here  is  a  book  which 
delighted  an  earlier  generation  of  numismatists  and 
which,  by  the  way,  was  the  first  book  Dave  Bowers  ever 
wrote.  You'll  enjoy  reading  about  numismatic  histo¬ 
ry,  investment,  die  varieties,  and  more!  Certainly  one 
of  the  best-selling  numismatic  books  of  all  time. 


THE 

COW  DEALER  NEWSLETTER 

A  STUDY  IN 

R.ARE  COIN  PRICE  PERFORMANCE 

1965  ■  im 


SUITED  BY Q  OAmBOWEXS 


►  The  Coin  Dealer  Newsletter:  A  Study  In  Rare 
Coin  Price  Performance.  Softbound.  (Stock  No. 
BBM-402)  $34.95.  Hardbound  (Stock  No. 
BBM-403)  $49.95. 

ow  available  in  one  single  volume  is  a  distil¬ 
lation  of  data  gathered  over  a  25-year  period  by 
America's  leading  source  of  coin  price  information: 
The  Coin  Dealer  Newsletter! 

Market  closing  prices  are  given  year  by  year,  1963 
to  1988,  for  all  popular  series,  including  silver  dollars, 
gold,  commemoratives,  bullion  gold  and  silver— you 
name  it!  Here  in  527  information-packed  pages  is  the 
most  authoritative  source  in  print  for  U.S.  coin  mar¬ 
ket  data! 

At  your  fingertips  is  a  vivid  record  of  the  coin  mar¬ 
ket,  cycles,  changes  in  popularity,  changes  in  grading 
interpretations,  and  other  events  which  have  shaped 
the  market  during  the  past  three  decades.  Year  after 
year,  this  information  has  been  used  by  dealers,  govern¬ 
ment  agencies,  collectors,  and  investors— but  never  be¬ 
fore  has  it  been  available  all  at  once  in  a  single  volume. 

For  just  $34.95  (softbound)  or  $49.95  (hardbound) 
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you  gain  a  veritable  encyclopedia  of  coin  market  in¬ 
formation  that  cost  MILLIONS  OF  DOLLARS  to  gath¬ 
er  over  the  years!  Indeed,  this  information  cannot  be 
duplicated  elsewhere  FOR  ANY  PRICE!  In  addition, 
the  volume  contains  market  studies,  articles,  and  com¬ 
mentaries  by  many  of  the  most-respected  authors  in 
the  rare  coin  field,  those  who  have  written  the  "Month¬ 
ly  Summaries"  for  each  issue.  This  book  can  make  you 
a  MARKET  EXPERT!  After  all,  there  is  no  better  way 
to  PREDICT  THE  FUTURE  than  to  know  what  has  hap¬ 
pened  in  the  past! 


►  High  Profits  From  Rare  Coin  Investment.  12th 
Edition.  (Stock  No.  BBM-102)  $14.95. 

his  truly  great  book  combines  a  fascinating  text 
with  charts,  data,  and  other  useful  information.  The 
author  has  been  active  in  the  coin  market  since  1953 
and  deals  not  with  "theory"  but  with  actual  ex¬ 
perience,  for  he  has  handled  just  about  every  US  rare 
coin  in  existence,  and  many  of  the  greatest  collections 
ever  assembled.  Here  is  just  a  glimpse  of  what  this 
368-page  volume  contains:  Building  a  Portfolio  of  U.S. 
Coins;  Gold  Coins;  Commemoratives;  Morgan  Dol¬ 
lars;  "Slabbed"  and  Certified  Coins;  Price  and  Mar¬ 
ket  Cycles;  How  to  Avoid  Mistakes;  How  to  Spot 
Sleepers;  Grading;  Performance  Charts;  How  the  Stock 
Market  Affects  the  Coin  Market;  the  Outlook  for  the 
Future,  and  much ,  much  more!  368  pages,  illustrat¬ 
ed,  softbound. 

Close  Out  Special:  We  have  a  limited  num¬ 
ber  of  copies  still  available  of  the  11th  edition,  regu¬ 
larly  $14.95,  close  out  special  just  $6.95!  (We  only  have 
about  240  in  stock,  so  order  quickly!)  368  pages,  il¬ 
lustrated,  softbound  (Stock  No.  BBM-101) 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Liz  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 
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►  The  History  of  United  States  Coinage.  (Stock  No. 
BBM-130)  $49.00. 

Illustrated  in  color  by  coins  from  the  fabulous  Garrett 
Collection  catalogued  by  Q.  David  Bowers  and  sold 
at  auction  for  $25  million,  this  immense  volume  is  vir¬ 
tually  a  university  course  in  American  numismatics 
and  covers  in  depth  all  series  from  colonials  to  regu¬ 
lar  copper,  nickel,  silver,  and  gold  issues,  to  territori¬ 
als  and  patterns.  Indeed,  one  reader  said  that  it  was 
fully  equal  to  a  university  course— so,  put  this  away, 
this  book  may  be  worth  $10,000  or  more  to  you!  The 
volume  has  served  as  a  textbook  for  employees  of  sever¬ 
al  rare  coin  firms  and  has  been  selected  by  many  li¬ 
braries  as  a  basic  reference  on  the  subject. 

Published  for  The  Johns  Hopkins  University,  this  is 
the  first  book  ever  to  win  the  two  highest  numismatic 
literary  awards  in  the  same  year:  The  Robert  Friedberg 
Award  given  by  the  Professional  Numismatists  Guild 
and  the  Book  of  the  Year  Award  given  by  the  Numis¬ 
matic  Literary  Guild! 

Over  12,000  copies  have  been  sold  of  this  deluxe 
hardbound  work.  Here  is  a  book  which  will  be  the 
cornerstone,  the  foundation  to  your  reference  library 
on  the  subject  of  United  States  coins.  If  you  are  like 
many  users,  you  will  refer  to  it  again,  and  again.  572 
pages,  color-illustrated,  deluxe  hardbound. 


►  How  To  Be  A  Successful  Coin  Dealer.  (Stock  No. 
BBM-401)  $14.95. 

Reprinted  from  Q.  David  Bowers'  award-winning 
series  in  Coin  World,  this  great  book  tells  you  step- 
by-step  the  intricacies  of  professional  numismatics. 
How  to  build  an  inventory,  how  to  win  customers  and 
keep  them,  how  to  open  a  shop,  how  to  do  business 
by  mail,  how  to  take  care  of  accounting,  how  to  make 
good  buys,  how  to  sell  effectively,  how  to  advertise, 
and  101  other  questions.  This  brand  new  second  edi¬ 
tion  is  vastly  expanded  over  the  first  edition,  is  pub¬ 
lished  in  cooperation  with  Coin  World,  and  is  a  must 
if  you  have  an  interest  in  becoming  a  part-time  or  full¬ 
time  coin  dealer.  Or,  even  if  you  don't  plan  to  be  a 
coin  dealer,  and  if  you  are  strictly  a  collector  or  an 
investor,  this  book  will  give  you  many  valuable  insights 
into  the  hobby— including  such  topics  as  grading, 
guarantees,  buying  and  selling,  etc. 
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Tens  of  thousands  of  readers  have  enjoyed  what  Mr. 
Bowers  has  to  say— drawn  from  his  several  decades  of 
experience  as  one  of  America's  leading  numismatic 
professionals.  You'll  enjoy  the  book,  too.  In  fact,  we 
will  guarantee  it!  (184  pages) 

►  An  Inside  View  of  the  Coin  Hobby  In  the  1930s: 
The  Walter  P.  Nichols  File.  (Stock  No.  BBM-155) 
$14.95 

his  144-page  softbound  volume,  edited  by  Q. 
David  Bowers,  contains  fascinating  correspondence 
from  the  private  files  of  Walter  P.  Nichols,  a  former 
member  of  the  ANA  Board  of  Governors  and  the  dis¬ 
tributor  of  the  York  County  (Maine)  commemorative 
half  dollar.  Nichols,  a  coin  dealer  during  the  1930s, 
kept  correspondence  with  Mehl,  Chapman,  Bolender, 
Shultz,  Stack,  Kosoff,  Boyd,  and  other  personalities  of 
his  day.  Now,  published  letters  from  this  secret  file  re¬ 
veal  a  wealth  of  fascinating  information  about  how  the 
coin  hobby  and  business  was  conducted  during  these 
formative  years.  Scandals  and  controversies,  hopes  and 
dreams,  successes  and  failures  all  come  to  life  in  fas¬ 
cinating  detail. 

The  reader  will  go  "behind  the  scenes"  and  learn 
of  the  scandals  and  lawsuits  that  arose  from  the  distri¬ 
bution  of  the  1936  Rhode  Island  half  dollars,  what  L.W. 
Hoffecker  (who  at  that  time  was  president  of  the  ANA 
and  who  was  a  distributor  of  several  commemorative 
issues)  thought  of  others  in  the  hobby,  what  leading 
currency  expert  Albert  A.  Grinnell  had  to  say  about 
"washing"  currency  and  the  hobby  in  general. 

Correspondence  with  the  Treasury  Department  rev¬ 
eals,  for  example,  that  Uncirculated  fractional  curren¬ 
cy  notes  could  be  obtained  at  face  value  as  late  as 
1931— a  fact  which  will  startle  present-day  re¬ 
searchers  who  scarcely  dreamed  of  such  a  thing!  The 
Depression  of  the  1930s  and  its  effect  upon  banks  and 
the  coin  market  are  covered,  as  are  other  topics  from 
scarce  Lincoln  cents  to  $4  Stellas. 

►  The  Norweb  Collection:  An  American  Legacy 

(see  Hodder,  Michael  and  Q.  David  Bowers). 
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►  The  Numismatist's  Bedside  Companion.  (Stock 
No.  BBM-200)  $9.95. 

his  dandy  book  will  furnish  two  or  three  even¬ 
ings  of  enjoyable  reading  about  coins,  coin  col¬ 
lecting,  unusual  aspects  of  the  hobby,  investment— 
you  name  it,  and  your  favorite  topic  is  probably  in¬ 
cluded  among  the  29  chapters!  The  volume  is  an  an¬ 
thology  of  some  of  the  best  articles  from  past  issues 
of  the  Rare  Coin  Review ;  by  such  authors  as  our  own 
Q.  David  Bowers  as  well  as  Dennis  Loring,  Frank  M. 
Todd,  Walter  Breen,  Bruce  Lorich,  James  F.  Ruddy, 
David  L.  Ganz,  and  even  one  written  by  Mark  Twain. 
Other  readers  of  this  book  have  been  delighted  with 
it,  and  we  guarantee  you  will  be  also!  And,  The  Numis¬ 
matist's  Bedside  Companion  would  make  a  delight¬ 
ful  gift  for  a  business  associate  or  valued  friend.  224 
pages,  softbound. 
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►  The  Numismatist's  Fireside  Companion.  (Stock 
No.  BBM-201)  $9.95. 

nifty  book,  224-pages  in  length  and  packed  with 
all  sorts  of  interesting  stories.  Within  its  covers  can 
be  found  a  veritable  banquet  of  numismatic  tales  by 
a  variety  of  well-known  authors,  including  Q.  David 
Bowers,  Douglas  McDonald,  John  J.  Ford,  Jr.,  Don  Al- 
per,  Cal  Wilson,  Bruce  Lorich,  Paul  M.  Green,  and  Hans 
Schulman.  Louis  Eliasberg,  who  accomplished  the  feat 
that  no  one  has  ever  done  before  or  since— the  assem¬ 
bling  of  a  complete  collection  of  U.S.  coins  by  date 
and  mint— is  represented  by  the  story  he  told  of  his 
collecting  experiences.  All  in  all,  this  anthology  com¬ 
prises  26  articles  on  almost  every  numismatic  subject 
imaginable,  including  history,  collecting,  investment, 
rarities— you  name  it! 
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►  The  Numismatist's  Lakeside  Companion.  (Stock 
No.  BBM-202)  $9.95. 

oming  soon.  An  interesting  book,  approximately 
224-pages  in  length  and  packed  with  all  sorts  of 
stories  by  a  variety  of  well-known  authors,  including 
Ed  Rochette,  Robert  W.  Julian,  Michael  C.  Wescott,  Tom 
LaMarre,  Q.  David  Bowers,  Frank  Gasparro,  John  W. 
Adams,  Michael  Hodder,  J.G.  Macal lister  and  others. 

►  The  Standard  Catalogue  of  Encased  Postage 
Stamps,  (see  Hodder,  Michael  and  Q.  David 

Bowers). 


►  The  Strange  Career  of  Dr.  Wilkins:  A  Numisma¬ 
tic  Inquiry.  Softbound  (Stock  No.  BBM-420) 
$9.95.  Deluxe  autographed  hardbound  (Stock  No. 
BBM-421)  $19.95. 

ere  is  a  fascinating  book— one  which  you  wll 
really  enjoy  reading!  Dave  Bowers  conducted  an 
investigation  into  the  life  of  Dr.  George  G.  Wilkins,  a 
New  Englander  who  is  numismatically  remembered 
for  counterstamping  coins,  but  who  is  remembered  in 
other  quarters  for  such  activities  as  passing  counter¬ 
feit  money,  selling  liquor  without  a  license,  and  ped¬ 
dling  patent  medicine. 

To  say  that  Dr.  Wilkins  was  one  of  the  most  curious 
characters  in  the  footnotes  of  American  numismatics 
would  probably  be  the  understatement  of  the'year!  In 
this  96-page  book,  with  dozens  of  illustrations,  the  au¬ 
thor  tells  you  all  about  this  famous,  or  infamous,  charac¬ 
ter.  Fun  reading  for  all  numismatists. 

NOTE:  Just  300  copies  were  printed  of  the  deluxe 
hardbound  edition  (signed  by  the  author),  and  fewer 
than  50  copies  remain  unsold!  Order  yours  today! 


United  States 
Coins  by  Design  Types 
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►  United  States  Coins  by  Design  Types:  An  Action 
Guide  for  the  Collector  and  Investor  (Stock  No. 
BBM-307)  $9.95. 

his  great  book  continues  to  sell  like  the  proverbial 
hotcakes!  The  second  edition  of  this  valuable  refer¬ 
ence,  256  pages,  contains  hundreds  of  illustrations  and 
discusses  in  detail  each  U.S.  coin  design  from  1793 
to  the  present  day. 

Q.  David  Bowers,  one  of  the  hobby's  most  know¬ 
ledgeable  professionals,  gives  you  valuable  informa¬ 
tion  on  sleepers,  unrecognized  rarities,  good  buys,  plus 
information  concerning  design,  distribution,  and  other 
valuable  facts;  information  not  available  in  any  other 
single  volume. 

How  to  form  a  type  set.  Tips  and  information  of  great 
value  to  every  collector.  Each  major  design  type  from 
1793  to  date  is  illustrated  and  completely  described, 
including  the  designer  of  the  piece,  the  weight,  the 
metallic  composition,  and  the  mintage.  A  companion 
to  the  preceding  volumes,  this  book  is  256  pages  in 
length  and  profusely  illustrated.  A  delightful  volume 
we  know  you'll  enjoy!  And,  best  of  all,  the  price  for 
the  book  is  just  $9.95! 


A  NOTE  FROM  A  "LITTLE"  BIDDER 

The  following  note  is  from  C.K.,  a  bidder  in  our 
auction  sales: 

"Dear  Dr.  Bagg:  This  is  just  a  note  to  thank  you 
for  your  consideration.  It  is  nice  to  know  that  your 
company  hasn't  forgotten  the  people  who  bid  'lit¬ 
tle'  amounts  in  the  $100  range  or  up  to  several  hun¬ 
dred  dollars  in  your  auctions.  Please,  don't  ever  lose 
this  attitude.  I  also  received  the  books  I  ordered  in 
your  recent  Special  Book  Offer  and  found  them  to 
be  excellent.  Thank  you." 
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United  States  Copper  Coins 


An  Action  Guide  loi  the 
CoUeclot  anti  investor 


►  United  States  Copper  Coins:  An  Action  Guide 
for  the  Collector  and  Investor.  (Stock  No. 
BBM-302)  $9.95. 

his  book  draws  upon  Dave  Bowers'  extensive 
experience  spanning  many  years— since  1953  in 
fact.  Half  cents,  large  cents,  Flying  Eagle  cents,  Indi¬ 
an  cents,  Lincoln  cents,  two-cent  pieces  are  discussed 
in  detail.  All  major  types  are  illustrated,  as  are  numer¬ 
ous  varieties.  Why  is  it  rare?  Why  is  it  priced  as  such? 
Which  issues  are  sleepers?  How  have  such  pieces  been 
collected  over  the  years?  These  and  many  other  tips 
of  value  to  the  specialist  and  type  collector  are  present¬ 
ed  in  this  reference  book.  Like  Dave's  other  books,  this 
one  is  fascinating  reading.  We  know  you'll  be  delighted 
with  it!  176  pages,  softbound,  with  many  illustrations. 
Second  big  printing! 


United  States  Dimes. 
Quarters,  and  Half  Dollars 


An  Ait  hi  n  t.uid<  tor  the 
Collector  and  Investor 


(J  David  Bowen 


►  United  States  Dimes,  Quarters  and  Half  Dollars: 
An  Action  Guide  for  the  Collector  and  Investor. 
(Stock  No.  BBM-304)  $9.95. 

his  book  takes  you  behind  the  scenes  and  gives 
you  a  dealer's  view  of  sleepers  you  can  find,  things 
to  watch  for  when  buying  and  selling— an  "inside 
view"  of  these  denominations.  215  pages,  illustrated, 
softbound. 


►  United  States  Gold  Coins:  An  Illustrated  Histo¬ 
ry.  (Stock  No.  BBM-135)  $47.00. 

his  is  illustrated  by  pieces  from  the  fabulous  Louis 
Eliasberg  Collection  of  United  States  gold  coins, 
which  the  author  catalogued  and  sold  at  auction  for 


$12.4  million.  Written  in  a  highly  readable  and  inform¬ 
ative  style,  this  415-page  volume  discusses  all  you  want 
to  know  about  American  gold  coins.  How  they  were 
minted,  why  certain  issues  are  rare,  how,  why,  and  by 
whom  they  have  been  collected  over  the  years,  sto¬ 
ries  of  rarities,  and  so  on— you'll  find  this  and  much 
more.  Whether  you  have  but  a  single  gold  coin  or 
whether  you  have  an  advanced  collection,  here  is  a 
must  book!  Here  is  a  book  that  you  will  refer  to  many 
times  over.  "It  is  a  book  about  gold  that  is  literally  worth 
its  weight  in  gold,"  said  the  editor  of  Coin  World. 

►  United  States  Three-Cent  and  Five-Cent  Pieces: 
An  Action  Guide  for  the  Collector  and  Investor. 
(Stock  No.  BBM-303)  $9.95. 

his  fascinating  volume  gives  you  a  dealer's  inside 
view  of  nickel  and  silver  three-cent  pieces,  nickel 
five-cent  pieces,  and  half  dimes.  Sleepers,  the  stories 
behind  rarities,  the  fabulous  1913  Liberty  Head  nick¬ 
el,  the  unique  1870-S  half  dime,  which  Jefferson  nick¬ 
els  are  hard  to  find  when  fully  struck  (some  "common 
dates"  are  worth  hundreds  of  dollars  if  sharply  struck!), 
and  other  topics  are  recounted,  accompanied  by  many 
photographs.  168  pages,  softbound.  Widely  acclaimed. 
A  best  seller! 


►  Virgil  Brand:  The  Man  and  His  Era,  Profile  of  A 
Numismatist.  (Stock  No.  BBM-140)  $29.00. 

ere  is  a  book  you  can  read  like  a  novel— but 
every  word  is  true!  The  248-page  illustrated,  de¬ 
luxe  hardbound  volume  details  the  fascinating  and  al¬ 
most  unbelievable  life  of  Virgil  Brand  (1862- 
1926)  and  how  he  became  known  as  "the  world's 
greatest  coin  collector,"  owning  over  350,000  coins, 
including  duplicates  of  rarities,  by  the  time  he  died. 

The  story  of  Virgil  Brand  encompasses  Thomas  Eld¬ 
er,  Henry  Chapman,  B.  Max  Mehl,  the  American  Nu¬ 
mismatic  Society,  the  ANA,  and  hundreds  of  other 
individuals,  institutions,  and  publications  of  the  19th 
and  early  20th  centuries.  The  book  is  literally  a  "nu¬ 
mismatic  tour"  of  the  past!  And,  the  volume  is  one 
of  those  numismatic  rarities— a  book  which  at  once 
is  packed  with  valuable  information  for  the  collector 


and  investor  and  at  the  same  time  is  truly  delightful 
reading. 

This  book  is  the  second  ever  to  win  the  two  highest 
awards  in  the  field:  The  Robert  Friedberg  Award  giv¬ 
en  by  the  Professional  Numismatists  Guild  and  the 
Book  of  the  Year  Award  given  by  the  Numismatic  Liter¬ 
ary  Guild.  Enthusiastically  acclaimed  and  reviewed 
with  praise  by  all  leading  numismatic  publications. 


Breen,  Walter 

►  Silver  and  Gold  Commemorative  Coins 
1892-1954.  Reprint.  (See  Swiatek,  Anthony  & 
Walter  Breen). 

►  Walter  Breen's  Encyclopedia  of  United  States 
Half  Cents,  1793-1857  (Stock  No.  BBR-763)  $60.00 

This  superb  book,  with  photographs  by  Jack  Collins, 
contains  over  500  pages  of  half  cent  lore,  with  at 
least  a  full  page  (often  multiple  pages)  devoted  to  each 
date  and  major  variety  within  the  series!  There  are 
enough  spicy  comments,  editorial  opinions,  and  oth¬ 
er  half  cent  tidbits  to  keep  you  reading  from  the  be¬ 
ginning  through  the  end.  Includes  color  plates.  One 
of  the  most  impressive  specialized  books  on  U.S.  coin¬ 
age  ever  published!  Hardbound. 


WALTER  BREENS 

complete: 

ENCYCLOPEDIA 

IJ.S  ANI )  COLONIAL 

COINS 


►  Walter  Breen's  Complete  Encyclopedia  of  U.S. 
and  Colonial  Coins  (Stock  No.  BBR-764)  $100.00. 

Here  is  one  of  the  greatest  books  ever  written  in 
the  field  of  numismatics.  Comprising  754  pages 
and  containing  countless  photographs,  it  describes 
each  and  every  American  issue  from  the  earliest  days 
onward.  Rarity,  mintage  figures,  die  characteristics,  un¬ 
usual  varieties,  and  other  characteristics  and  data  are 
at  your  fingertip.  This  is  virtually  a  numismatic  library 
all  in  one  book!  As  distributors  to  the  trade  we  have 
sold  many  thousands  of  copies  of  this  book.  Here  is 
an  absolute  "must"  for  every  numismatic  library,  be¬ 
ginning  or  advanced! 


►  Walter  Breen's  Encyclopedia  of  U.S.  and  Colon¬ 
ial  Proof  Coins  (Stock  No.  BBR-765)  $29.95 

The  updated  and  corrected  version  of  the  classic 
1977  work.  In  338  pages  the  author  details  the  proc¬ 
ess  of  Proof  coin  manufacture,  characteristics  of  vari- 
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ous  styles  of  Proofs  (brilliant,  matte,  satin,  Roman,  etc.) 
and  gives  a  wealth  of  other  information  concerning 
the  Proof  format.  Year  by  year— 1722  to  1989— Proofs 
are  analyzed.  Includes  detailed  discussions  of  Proof 
sets,  individual  scarcities  and  rarities,  and  pedigrees 
of  classic  issues.  Walter  Breen,  one  of  America's  fore¬ 
most  numismatic  scholars,  spent  years  studying  Proof 
coins  and  compiling  his  notes  into  this  massive  refer¬ 
ence  book,  which  stands  as  the  definitive  work  on  the 
subject.  Copies  of  the  1977  edition  have  long  been 
out  of  print  and  have  commanded— when  available- 
prices  in  the  $50  to  $100  range  in  the  marketplace. 
Softbound,  hundreds  of  illustrations. 

Bressett,  Kenneth 

►  Official  A.N.A.  Grading  Standards  for  U.S.  Coins. 

(See  Kosoff,  Abe  &  Kenneth  Bressett).  CURRENTLY 
OUT  OF  STOCK. 

Browning,  A.W. 

►  The  Early  Quarter  Dollars  of  the  United  States 
(Stock  No.  BBR-811)  $20.00. 

eprint  of  an  early  classic.  Describes  early  quarter 
dollars  by  die  varieties  and  characteristics.  The 
standard  reference  on  the  subject.  44  pages,  illustrat¬ 
ed,  hardbound.  NEARLY  SOLD  OUT.  Only  a  few  co¬ 
pies  remain! 

Brunk,  Dr.  Gregory 

►  American  and  Canadian  Countermarked  Coins 
(Stock  No.  BBR-203)  $39.95. 

his  dandy  volume  is  large  format,  8'A  x  11  inches, 
349  pages  long,  and  although  we  did  not  count 
the  illustrations,  they  must  cross  the  thousand  mark— 
for  it  seems  that  every  page  has  multiple  pictures  on 
it.  Incidentally,  the  lion's  share  of  the  photographs  came 
from  our  Research  Department  here  at  Bowers  and 
Merena  Galleries. 

The  author  lists  thousands  of  different  counterstamp 
varieties  and  gives  prices  in  various  grades.  A  valua¬ 
ble  guide. 

►  Merchant  Countermarks  on  World  Coins  (Stock 
No.  BBR-756)  $29.95;  Hardbound  (Stock  No. 
BBR-757)  $39.95 

his  impressive  volume,  157  pages,  is  extensively 
illustrated  and  covers  world  countries  other  than 
the  U.S.  and  Canada;  an  ideal  companion  volume  to 
our  stock  number  BBR-203.  It  includes  suggested  mar¬ 
ket  prices. 


QUALITY  MAKES  A  DIFFERENCE 

The  following  is  from  E.R.: 

"When  slabs  first  came  on  the  market  I  thought 
they  were  the  answer  to  all  things,  but  I  quickly 
found  out  that  they  were  not,  as  many  overgraded, 
ugly,  and  dirty  coins  are  trapped  in  slabs,  appar¬ 
ently  never  to  be  taken  out.  It  was  refreshing  when 
I  read  that  Bowers  and  Merena  Galleries  hand  picks 
slabs,  and  does  not  buy  things  on  a  sight-unseen 
basis.  However,  the  true  value  of  your  policy  did 
not  strike  home  until  I  ordered  an  Indian  cent  from 
you  recently,  in  a  slab  marked  MS-64.  This  coin  is 
nicer  than  several  other  coins  I  have  graded  by  the 
same  service,  marked  MS-65.  In  fact,  it  is  far  nicer! 
Here's  hoping  that  you  will  never  forget  true  col¬ 
lectors  such  as  me,  and  that  you  will  never  lose  your 
eye  for  quality.  Believe  me,  quality  does  make  an 
important  difference  to  anyone  who  is  a  knowledge¬ 
able  buyer." 
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Carothers,  Neil 


FRACTIONAL 

MONEY 

A  HISTORY  OF 

SMALL  COINS  AND  FRACTIONAL 
PAPER  CURRENCY 
OF  THE  UNITED  STATES 


BY 

NEIL  CAROTHERS 


►  Fractional  Money  (Stock  No.  BCA-835)  $19.95. 

Published  in  1925,  this  volume  tells  about  "frac¬ 
tional  money— the  author's  term  for  copper,  nickel, 
and  silver  coins.  He  goes  into  detail  for  various  issues 
produced  from  the  1790s  onward,  telling  how  differ¬ 
ent  metallic  and  other  changes  came  to  be,  interrelat¬ 
ing  numismatics  with  various  financial  conditions, 
wars,  and  other  events.  His  section  on  what  happened 
to  coins  in  circulation  during  the  Civil  War  is  worth 
the  price  of  the  book  by  itself!  This  is  one  of  the  most 
valuable  numismatic  reference  books  ever  published; 
original  copies  have  sold  for  $50  to  $100!  392  pages. 

Crosby,  Sylvester  S. 

►  The  Early  Coins  of  America  (Stock  No.  BCR-271) 
$45.00. 

eprint  of  this  19th-century  classic,  occasionally 
out  of  print  in  the  past,  but  now  again  available. 
Certainly  one  of  the  greatest  books  ever  published  in 
American  numismatics!  Details  colonial,  state,  and  ear¬ 
ly  American  coins,  the  history,  legislation  pertaining 
to  them,  collecting,  collecting  comments,  etc.  A  sim¬ 
ply  marvelous  book,  and  one  of  our  favorites.  A  must 
for  your  library,  even  if  you  do  not  collect  early  Ameri¬ 
can  coins.  Certainly  this  is  one  of  the  most  important 
numismatic  reference  books  ever  published. 

Reprint  edition  has  modern  comments  by  Eric  P. 
Newman.  378  pages,  illustrated.  Hardbound. 

Davis,  David  j. 

►  Early  United  States  Dimes,  1796-1837.  (Stock  No. 
B DA-704)  $40.00. 

y  David  J.  Davis  and  four  co-authors,  a  simply 
superb  volume,  hardbound,  279  pages,  illustrat¬ 
ed  in  detail.  Discusses  each  and  every  known  die  va¬ 
riety  from  the  first  year  of  dime  coinage  in  1796  through 
the  end  of  the  Capped  Bust  series  in  1837— together 


with  much  research  information,  collecting  data,  and 
the  like.  The  standard  reference  on  the  subject! 

Dryfhout,  john 

►  The  Work  of  Augustus  Saint-Gaudens.  Softbound 
(Stock  No.  BDR-755)  $29.95. 

superb  volume,  magnificently  illustrated,  covering 
the  sculpture,  medals,  coinage,  and  other  works 
of  one  of  America's  most  prominent  artists.  His  mag¬ 
nificent  MCMVII  High  Relief  1907  double  eagle  is,  of 
course,  well  known  to  our  readers,  but  you  will  de¬ 
light  in  seeing  his  many  other  achievements  as  well. 

The  author  is  curator  of  the  Saint-Gaudens  Nation¬ 
al  Historic  Site,  Cornish,  NH,  where  the  artist  main¬ 
tained  his  studio  and  designed  the  coinage.  356  pages, 
profusely  illustrated.  NEARLY  SOLD  OUT.  Only  a  few 
copies  remain! 

Durst,  Lorraine 

►  Penny  Whimsy  (Stock  No.  BSH-100)  $50.00. 

Reprint  of  the  classic  work  by  William  S.  Sheldon, 
with  a  new  introduction  by  Denis  Loring.  Availa¬ 
ble  for  the  first  time  in  over  a  decade,  this  book  con¬ 
tains  over  60  photographs  of  large  cents,  together  with 
plates  of  12  new  varieties  discovered  since  1965. 

►  United  States  Numismatic  Auction  Catalogues: 
A  Bibliography.  Deluxe  hardbound.  (Stock  No. 
BDU-702)  $25.00. 

n  this  book,  first  published  in  1981,  the  author  has 
carefully  researched  U.S.  auction  catalogues  of  the 
pre-1900  era  and  has  carefully  delineated  each  in  chart 
form,  making  notations  as  to  the  numismatic  content, 
the  number  of  lots,  pages,  plates,  cataloguer,  and  more. 
A  dandy  reference  for  the  numismatic  bibliophile! 

Evans,  George 

►  History  of  the  U.S.  Mint  and  Coinage  (Stock  No. 
BEV-760)  $15.00. 

eprint  of  the  classic  19th-century  guide  to  the 
Philadelphia  Mint,  how  coins  are  made,  various 
directors  and  officers,  etc.  A  basic  reference  of  coin¬ 
age  history.  Illustrated,  hardbound. 

Fivaz,  Bill  &  j.T.  Stanton 

►  The  Cherrypicker's  Guide  to  Rare  Die  Varieties 
(Stock  No.  BFI-100)  $14.95 

o  you  want  to  spot  rare,  unusual,  and  potentially 
interesting  die  varieties— varieties  which  many 
people  overlook?  Then  this  book  is  for  you!  The 
authors,  well  versed  in  the  subject,  describe  and  illus¬ 
trate  in  detail  many  interesting  and  potentially  profita¬ 
ble  varieties  which  can  be  found  in  virtually  all  series 
from  cents  through  silver  dollars.  This  is  a  "fun"  book, 
and  at  this  price,  no  serious  collector  can  afford  to  be 
without  one.  Softbound,  108  pages,  illustrated. 

F.I.D.E.M.  87 

►  (Stock  No.  BAM-718)  List  Price  $35.00.  Special 
Close  Out  Price  $17.50 

his  fascinating  book  describes  contemporary 
medals  issued  by  artists  worldwide  in  connection 
with  the  50th  anniversary  of  the  Congress  of  the  Fed¬ 
eration  Internationale  de  la  Medaille,  held  in  Colora¬ 
do  Springs  at  the  American  Numismatic  Association 
Headquarters.  This  book  was  prepared  by  the  Ameri¬ 
can  Numismatic  Association  and  is  a  triumph  of  medal- 
lie  and  graphic  art.  You  will  enjoy  every  page— 
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numismatic  history  being  made  in  our  own  time!  Soft- 
bound,  433  pages. 

Gengerke,  Martin 

►  American  Numismatic  Auctions,  8th  Edition 
(Stock  No.  BGE-202)  $37.50. 

This  indispensable  book  lists  all  numismatic  auc¬ 
tion  sales  held  in  the  United  States  from  the  1860s 
up  to  1990.  Each  auction  company's  sales  are  listed, 
including  the  total  number  of  lots  in  each,  the  num¬ 
ber  of  plates  in  the  catalogue,  and  where  the  catalogue 
can  be  located.  A  valuable  reference! 


Grellman,  j.R.  &  Jules  Reiver 

►  Attribution  Guide  for  United  States  Large  Cents 
1840-1857  (large  expanded  version).  (Stock  No. 
BGR-202)  $70.00. 

This  large,  expanded  version  of  this  classic  work 
is  416  pages  in  length.  Described  are  all  known 
varieties  of  large  cents  1840-1857,  Condition  Census 
information  for  rare  varieties,  updated  rarity  ratings, 
a  glossary  of  terms,  information  on  Proofs,  and  other 
data — all  you  need  to  know  to  become  an  expert  in 
this  fascinating  and  highly  collectible  field. 


Heaton,  Augustus  G. 

►  Mint  Marks,  1893.  Reprint  edition  limited  to 
2,000  copies,  by  Bowers  and  Merena,  1987.  (Stock 
No.  BHE-950)  $6.95. 

This  64-page  book,  with  a  new  introduction  by  Q. 

David  Bowers,  is  one  of  the  most  important  refer¬ 
ences  ever  printed.  Originals  sell  for  $100  to  $200  each! 
Augustus  Heaton  pioneered  the  way  to  mintmark  col¬ 
lecting,  listing  various  "Causes  of  Attractiveness"  and 
telling  numismatists  why  they  should  collect  coins  of 
various  mints  in  addition  to  Philadelphia.  At  the  time, 
emphasis  was  on  dates  only,  and  few  cared  whether 
a  coin  bore  a  mintmark  or  not! 


Hickcox,  John  H. 


HISTORICAL  ACCOUNT 
AMERICAN  COINAGE 


BY  JOHN  H,  HICKCUX 


►  An  Historical  Account  of  American  Coinage, 
1858  (Stock  No.  BHI-100)  $9.95. 

This  volume  is  the  first  large-size  work  published 
in  America  and  devoted  exclusively  to  American 
numismatics.  It  gives  much  information  concerning  co¬ 
lonial,  state,  and  other  early  coinage,  as  well  as  coin¬ 
age  of  the  Philadelphia  Mint  through  1857.  In  addition 
to  153  pages  of  text,  a  separate  section  of  five  illustra¬ 
tion  plates  is  incorporated.  Just  200  copies  of  this  work 
were  originally  printed,  and  the  copy  from  which  the 
present  reprint  was  made  cost  $375.  Now  this  pioneer¬ 
ing  reference  is  available  at  a  price  which  makes  this 
keystone  work  affordable.  Softbound. 


Take  A  Confidential 

Discount 

On  Great 

Numismatic 

-  BOOKS!  - 

Hodder,  Michael  &  Q.  David  Bowers 


►  The  Norweb  Collection:  An  American  Legacy 
(Stock  No.  BBM-145)  $29.00. 

This  great  book  has  been  enthusiastically  reviewed 
by  virtually  every  numismatic  periodical.  The  Nu¬ 
mismatic  Literary  Guild  gave  it  an  award  as  "The  Best 
Book  on  U.S.  Coins"!  Representing  a  simply  fantastic 
amount  of  research  and  work  by  the  authors  (at  one 
time  five  different  researchers  were  busy  working  for 
us  in  five  different  states,  plus  our  own  work  here  at 
the  office!),  this  reference  tells  the  fascinating  story  of 
the  Norweb  Collection,  and  how  it  was  formed,  be¬ 
ginning  with  Liberty  Holden  in  the  19th  century,  con¬ 
tinuing  with  Albert  Holden,  Ambassador  and  Mrs.  R. 
Henry  Norweb,  down  to  R.  Henry  Norweb,  Jr.,  in  our 
own  time.  This  is  one  of  those  "grand  old  collections" 
in  the  style  of  the  Garrett  Collection  we  sold  a  few  years 
back.  More  than  half  of  the  Norweb  Collection  coins 
were  acquired  prior  to  1913  and  had  been  off  the  mar¬ 
ket  to  the  present  generation  of  numismatists  until  sold 
by  Auctions  by  Bowers  and  Merena  in  1987  and  1988. 

Among  the  many  illustrations  in  this  book  are  dozens 
of  full-page  plates  of  prize  American  coins.  All  in  all, 
the  volume  adds  up  to  some  really  fascinating  numis¬ 
matic  reading— not  only  the  story  of  the  coins  them¬ 
selves,  but  the  personalities  who  acquired  them.  288 
pages,  large  8'A  x  11  inch  format,  deluxe  hardbound 
with  gold-stamped  cover. 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


►  The  Standard  Catalogue  of  Encased  Postage 
Stamps.  Softbound.  (Stock  No.  BBM-355)  $19.95. 
Hardbound  (Stock  No.  BBM-356)  $27.95. 

This  192-page  profusely  illustrated  book  is  the 
basic  reference  on  this  fascinating  series.  Encased 
postage  stamps,  consisting  of  U.S.  stamps  housed  in 
a  brass  case  with  clear  mica  front,  were  issued  during 
the  Civil  War,  when  regular  coins  were  hoarded  by  the 
public.  Dozens  of  different  varieties  are  described,  and 
accompanying  each  description  is  historical  text,  rar¬ 
ity  ratings,  and  catalogue  prices.  A  must  for  every  nu¬ 
mismatist.  Foreword  by  Herman  Herst,  Jr.,  with 
appreciations  by  John  J.  Ford,  Jr.,  and  Robert  Kincaid. 


Julian,  Robert  W. 


►  Medals  of  the  United  States  Mint— The  First  Cen¬ 
tury,  1792-1892.  (Stock  No.  BJU-788)  $35.00. 

We  purchased  several  hundred  copies  of  this  really 
great  book.  This  is  one  of  the  best  books  ever 
written  on  any  American  numismatic  subject. 

Published  by  the  Token  and  Medal  Society,  this  con¬ 
densed,  large-format,  hardbound  illustrated  book  is  a 
gold  mine  to  anyone  interested  in  medals  produced 
at  the  Philadelphia  Mint.  Contains  abundant  informa¬ 
tion  concerning  production  quantities,  rarities,  design¬ 
ers,  and  the  like.  Interesting  reading  and  highly 
recommended.  475  pages. 


Kagin,  Donald  H. 


►  Private  Gold  Coins  and  Patterns  of  the  United 
States  (Stock  No.  BKA-709)  $29.95. 

The  "last  word"  on  the  subject  of  territorial  gold 
coins,  privately  issued  gold  coins,  ingots,  and 
bars— as  well  as  other  topics  relating  to  the  wild  West. 
While  collecting  territorial  gold  coins  is  admittedly 
a  rarified  realm,  this  book  is  valuable  to  every  numis¬ 
matist,  for  it  is  crammed  with  history,  romance,  nu¬ 
mismatic  facts,  and  more!  406  pages,  profusely 
illustrated,  hardbound. 
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Kosoff,  Abe  &  Kenneth  Bressett 

►  Official  A.N.A.  Grading  Standards  for  U.S.  Coins. 
Introduction  by  Q.  David  Bowers  (Stock  No. 
BAN-635) 

OUT  OF  STOCK!  The  current  edition  is  out  of 
stock,  and  a  new  edition  is  expected  soon.  Watch 
for  announcements! 

Details  the  American  Numismatic  Association  Offi- 
cal  Grading  system,  with  illustrations  of  coins  from  half 
cents  through  double  eagles,  together  with  grading  in¬ 
formation  concerning  each  step.  Uses  the  famous  Shel¬ 
don  system  rating  coins  on  a  numerical  scale. 


Lawrence,  David 

►  The  Complete  Guide  to  Barber  Quarters  (Stock 
No.  B LA-1 00)  $17.95 

Background  information  concerning  1892-1916  is 
given,  then  a  page  is  devoted  to  each  date  and 
mintmark  variety,  with  rarity,  die  variety,  and  other  in¬ 
formation  concerning  each.  101  pages,  illustrated  with 
detailed  drawings  and  photographs. 


Leach,  Frank  A. 


Recollections 
Of  a  Mint  Director 


By  Fn*  V 


►  Recollections  of  a  Mint  Director  (Stock  No. 
BLE-100)  $9.95. 

This  great  book,  with  a  new  foreword  by  Q.  David 
Bowers,  reprints  the  memoirs  of  Frank  A.  Leach, 
who  was  superintendent  of  the  San  Francisco  Mint 
from  1897  to  1907,  during  the  great  San  Francisco  earth¬ 
quake  and  fire.  You'll  go  behind  the  scenes  at  the  mint 
and  read  much  fascinating  information  not  readily  avail¬ 
able  elsewhere.  Then,  from  1907  to  1909  he  was  direc¬ 
tor  of  the  entire  United  States  Mint  system  and 
supervised  the  production  of  the  famous  MCMVII  High 
Relief  $20  pieces  designed  by  Augustus  Saint-Gaudens, 
again  furnishing  valuable  information  not  available  in 
any  other  source.  Originally  published  in  1917,  this  re¬ 
print,  136  pages,  by  Bowers  and  Merena,  is  sure  to  be 
enjoyed  from  cover  to  cover.  A  highly  recommended 
book;  a  must  for  any  numismatic  library! 


Mattingly,  Harold 

►  Roman  Coins  (Stock  No.  BMA-900)  $30.00 

A  big  300  pages  plus  64  additional  pages  of  plates. 

A  reprint  of  this  classic  1927  work  on  the  coins 
of  Rome,  with  narrative  text  giving  the  background  of 
Republican,  Imperial,  later  Imperial,  Provincial,  and 
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Merkin,  Lester 


►  Catalogue  of  the  Louis  Helfenstein  Collection  of 
Large  Cents  (Stock  No.  BME-750)  $25.00 

Sold  by  Lester  Merkin  in  August  1964,  this  col¬ 
lection  caused  a  sensation  at  the  time  and  became 
one  of  the  landmark  events  in  American  auction  his¬ 
tory.  The  Helfenstein  Collection,  expertly  catalogued 
and  including  many  superb  coins,  shattered  just  about 
every  price  record  in  existence!  For  years,  the  catalogue 
has  been  a  highly-prized  collectors'  item,  and  when 
available  often  priced  at  $35  or  so.  Lester  Merkin,  who 
conducted  the  sale,  came  across  a  small  group  of  these 
catalogues  and  sent  them  along  to  us.  We  have  a  limit¬ 
ed  number  so  we  offer  them  on  a  one-per-client  ba¬ 
sis.  Included  is  a  list  of  prices  realized.  NEARLY  SOLD 
OUT.  Just  a  few  copies  remain! 


Nelson,  Philip 


►  The  Coinage  of  William  Wood,  1722-1733  (Stock 
No.  BNE-715)  $7.50 

Reprint  of  the  classic  work  describing  Hibernia  and 
Rosa  Americana  issues.  44  pages,  illustrated.  Avail¬ 
able  in  softbound  version  only. 


Newcomb,  Howard  R 

►  United  States  Copper  Cents  1816-1857  (Stock  No. 
BNE-798)  $50.00 

Reprint  of  this  classic  work.  The  standard  reference 
book  on  die  varieties  of  copper  cents  of  the  peri¬ 
od  indicated.  312  pages,  illustrated,  hardbound. 


Orosz,  Dr.  Joel 


THE  EAGLE  THAT  IS 
FORGOTTEN 


other  coinages. 

►  The  Eagle  That  Is  Forgotten.  Softbound  (Stock  ; 
No.  BOR-500)  $9.95;  Hardbound  (Stock  No.  : 

ADD  TO  YOUR 

:  BOR-501)  $19.95.  ^ 

Read  about  our  special  discounts  on  page  68. 

This  great  book,  with  a  preface  by  Eric  P.  Newman,  • 

1  tells  the  story  of  a  pioneer  American  collector  who  ; 
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formed  his  cabinet  during  the  18th  century  and  who 
was  involved  in  many  other  collecting  and  intellectu¬ 
al  pursuits.  Virtually  all  of  the  information  in  this  book 
will  be  new  to  even  the  most  advanced  numismatist. 
Here  is  a  volume  which  will  shed  new  light  on  the 
early  days  of  coin  collecting  in  America  and  which 
will  provide  an  evening  of  delightful  reading  entertain¬ 
ment!  75  pages,  illustrated. 


Reiver,  jules 


►  Attribution  Guide  for  United  States  Large  Cents 
1840-1857.  (See  Grellman,  ).R.  &  Jules  Reiver). 


Rochette,  Ed. 


►  The  Other  Side  of  the  Coin.  (Stock  No.  BRO-719) 
$9.95. 

Foreword  by  Ed  Reiter.  A  delightful  compendium 
of  short  stories  associated  with  coining  and  mint¬ 
ing  around  the  world.  Fascinating  reading  about  coins 
of  the  American  West,  numismatic  personalities,  pa¬ 
per  money,  organizations,  and  other  timely  topics.  En¬ 
tertaining  and  educational— a  delightful  and,  in  the 
field  of  coin  books,  rare  combination.  200  pages,  169 
photographs. 

►  Making  Money  (Stock  No.  BRO-720)  $9.95. 

A  fascinating  book,  highly  enjoyable,  by  one  of 
American's  best-known  numismatic  writers.  In  this 
150  page  illustrated  softbound  volume,  Ed  Rochette 
regales  the  reader  with  many  fascinating  stories  of 
counterfeiters,  issuers  of  phony  numismatic  pieces,  im¬ 
postors,  and  the  like.  Definitely  worth  having— a  book 
you  can  curl  up  and  spend  an  evening  with! 


Ruddy,  James  F. 
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►  Photograde.  Hardbound,  17th  edition  (Stock  No. 
BBM-415)  SPECIAL  OFFER:  Get  the  hardbound 
version  for  the  softbound  price!  $9.95. 

Match  your  coin  to  the  photograph  and,  presto, 
it's  graded!  The  best-selling  grading  guide  ever 
published,  with  hundreds  of  thousands  of  copies  in 
print— far  outselling  any  other  reference  in  the  field. 
Designated  as  an  official  grading  guide  by  the  ANA 
in  1972.  All  series  are  covered  from  half  cents  through 
double  eagles.  New  expanded  edition,  208  pages,  il¬ 
lustrated,  hardbound.  Also  contains  information  con¬ 
cerning  cleaning  coins,  preserving  them,  how  to 
recognize  Matte  Proofs,  and  other  data.  An  essential 
volume  for  every  collector. 


Page  76 


RARE  COIN  REVIEW  No.  «  / 


Sheldon,  William  S. 

►  Penny  Whimsy.  Reprint.  (See  Durst,  Lorraine). 

Schilke,  Oscar  G.  &  Raphael  E. 
Solomon 

►  America's  Foreign  Coins,  an  Illustrated  Standard 
Catalogue  with  Valuations  of  Foreign  Coins  with 
Legal  Tender  Status  in  the  U.S.  1793-1857.  Hard- 
bound.  (Stock  No.  BSC-900)  $12.95 

his  great  reference  book,  published  by  the  Coin 
and  Currency  Institute  in  1964,  has  been  out  of 
print  for  a  long  time,  and  copies  are  scarce  at  any  price. 
The  authors  have  carefully  researched  the  many  world 
coins  which  commonly  circulated  in  America  prior 
to  1857,  when  a  law  abolished  their  Legal  Tender  sta¬ 
tus.  A  well-written,  interesting  text  combined  with  su¬ 
perb  illustrations,  valuations,  and  other  information! 
As  we  go  to  press  we  have  about  180  in  stock— and 
once  these  are  gone,  that  will  be  it! 

Shortt,  Adam 

►  Canadian  Currency,  Exchange  and  Finance  Dur¬ 
ing  the  French  Period  (Stock  No.  BSH-934)  $63.00 

compendium  of  articles  edited  and  introduced  by 
Adam  Shortt.  Originally  published  in  1925,  reprint¬ 
ed  in  two  volumes  in  1968.  Quality  hardbound,  total 
of  1,127  pages.  An  excellent  reference  source  on  early 
money  of  Canada.  Two-volume  set.  Included  are  origi¬ 
nal  documents  from  the  Canadian  Archives,  with  many 
references  to  French-Canadian  colonial  coins  and  card 
money.  An  excellent  Canadian  source  reference. 

Solomon,  Raphael  E. 

►  America's  Foreign  Coins,  an  Illustrated  Standard 
Catalogue  with  Valuations  of  Foreign  Coins  with 
Legal  Tender  Status  in  the  U.S.  1793-1857.  (See 
Schilke,  Oscar  G.  &  Raphael  E.  Solomon) 


Stanton,  j.T. 

►  The  Cherry  Picker's  Guide  to  Rare  Die  Varieties. 

(See  Fivaz,  Bill  &  J.T.  Stanton). 

Swiatek,  Anthony  &  Walter  Breen 


►  Silver  and  Gold  Commemorative  Coins 
1892-1989.  Revised.  (Stock  No.  BSW-742)  $29.95 

evised  edition  of  the  large  format,  hardbound  book 
detailing  the  history  of  various  commemorative  is¬ 


Take  A  Confidential 

Discount 

On  Great 

Numismatic 

-  BOOKS!  - 

sues.  A  must  for  every  reference  library.  Everything  you 
wanted  to  know  about  commemoratives— and  more— 
by  two  well-known  numismatic  authors. 

►  The  Walking  Liberty  Half  Dollar  (Stock  No. 
BSW-743)  $9.95 

72-page  softbound  guide  to  one  of  America's 
most  popular  series.  Discusses  various  date  and 
mintmark  varieties  individually  and  gives  comments 
concerning  their  availability. 

Taylor,  Sol,  Ph.D. 

►  The  Standard  Guide  to  the  Lincoln  Cent,  2nd  Edi¬ 
tion.  (Stock  No.  BTA-100)  $14.95. 

ach  Lincoln  cent  variety  from  1909  onward  is 
discussed  in  detail,  with  information  concerning 
availability,  strike,  etc.  Illustrated.  Softbound.  With  price 
guide. 

Taxay,  Don 

►  U.S.  Mint  and  Coinage  (Stock  No.  BTA-774) 
$35.00. 

ave  Bowers  was  once  asked  to  name  the  five 
most  valuable  books  ever  produced  on  the  sub¬ 
ject  of  U.S.  coinage,  and  this  was  one  of  them!  This 
reprint,  illustrated  and  hardbound,  is  over  400  pages 
in  length  and  discusses  in  detail  the  operations  of  the 
U.S.  Mint  from  the  earliest  days  onward.  Lots  of  fas¬ 
cinating  "behind  the  scenes"  information  is  provided. 
In  addition,  there  is  much  information  concerning  the 
designs  of  later  issues  from  the  20th  century— the  de¬ 
velopment  of  the  Washington  quarter,  the  new  silver 
designs  of  1916,  the  Buffalo  nickel,  and  others.  An  ab¬ 
solutely  essential  book  for  each  and  every  person  in¬ 
terested  in  United  States  coins. 


Travers,  Scott  A. 

►  The  Investor's  Guide  to  Coin  Trading  (Stock  No. 
BTR-701)  $24.95 

his  is  a  volume  designed  expressly  for  the  coin  in¬ 
vestor.  The  author  deals  with  market  trends,  invest¬ 
ment  portfolios,  telemarketing,  grading  standards,  slabs 
and  encapsulation,  insider  information,  "how  to  buy 
low  and  sell  high,"  bullion  coins,  coins  as  works  of 
art,  auction  sales,  classical  rarities,  commemoratives, 
dealers  and  financial  planners,  and  more. 

"With  the  information  in  this  book  you  will  gain  the 
knowledge  that  you  need  to  buy  and  sell  the  most  com¬ 
monly  traded  coins  on  the  same  footing  as  marketplace 
insiders.  You  will  be  able  to  trade  coins  sight-unseen, 
just  like  securities.  And  you  will  know  how  to  handle 
coin  transactions  face  to  face,  when  that  approach  is 
more  advantageous.  Rare  coins  have  been  popularly 
traded  and  a  sensational  investment— but,  until  now, 


insiders  have  been  the  primary  beneficiaries. 

The  book  will  enable  you  to  join  the  insiders  mak¬ 
ing  smart  trades  and  investments  near  the  ground  floor, 
in  this  burgeoning,  lucrative  marketplace,"  the  book 
jacket  promises. 

Hardbound,  230  pages,  illustrated. 

►  Rare  Coin  Investment  Strategy  (Stock  No. 
BTR-700)  $19.95 

his  136-page  hardbound  book,  well  illustrated, 
contains  many  useful  pointers  on  the  subject  of 
coins  as  an  investment.  The  chapter  titles  include  "Rare 
Coin  Wealth  Building,"  "Assembling  a  Collection  of 
Top  Performers,"  "Making  a  Fortune  is  Conditional," 
and  other  timely  topics.  There  are  several  introducto¬ 
ry  pages  by  Walter  Breen  which  are  sufficiently  fas¬ 
cinating  that  it's  a  shame  he  wasn't  invited  to  contribute 
a  chapter  or  two! 

All  in  all,  here  is  a  nifty  book  which  will  appeal  to 
anyone  interested  in  the  subject  of  rare  coins  as  an  in¬ 
vestment  medium. 

White,  Weimer  W. 

►  The  Liberty  Seated  Dollar  1840-1873.  (Stock  No. 
BWH-759)  $10.00. 

n  83-page,  softbound,  illustrated  commentary  on 
the  Liberty  Seated  dollar  series,  including  infor¬ 
mation  on  grading,  investment  theories,  and  an  anal¬ 
ysis  by  date,  including  estimated  quantities  of  pieces 
in  various  grades. 

Winter,  Douglas 


►  Charlotte  Mint  Gold  Coins  (Stock  No.  BWI-812) 
$14.95.  Hardbound  (Stock  No.  BWI-813)  $29.95 

his  book  discusses  each  and  every  Charlotte  Mint 
gold  coin,  including  characteristics,  rarity,  and 
numerous  other  factors.  This  standard  reference  in  the 
field  has  been  highly  acclaimed.  It  is  a  "must"  for  the 
library  of  every  serious  gold  coin  collector. 

Reviewer  Robert  Obojski  wrote  about  this  book: 
"In ...Charlotte  Mint  Gold  Coins,  1838-1861... we  have, 
perhaps,  the  finest  monograph  written  to  date  on  the 
subject  of  the  North  Carolina  gold  mint." 

Willem,  john  M. 

►  The  United  States  Trade  Dollar  (Stock  No. 
BWI-757)  $20.00 

eprint  of  the  1959  work,  an  extremely  detailed 
study  of  the  trade  dollar,  with  emphasis  on  the 
historical  background  of  this  interesting  series,  the 
Coinage  Act  of  1873,  together  with  data  on  trade  coins 
of  other  nations.  This  is  the  standard  reference  on  the 
series.  191  pages,  in  hardbound  format. 
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other  books  by 

Q.  DAVID  BOWERS 

The  following  books  are  not  numismatic,  but  they 
are  interesting!  And,  they  all  come  with  our  usual 
money-back  guarantee. 
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’  JJEhiStcal  instruments 


►  The  Encyclopedia  of  Automatic  Musical  Instru¬ 
ments.  (Stock  No.  BBM-801)  $49.00. 

he  standard  reference  book  on  coin-in-the-slot, 
old-time  nickelodeon  pianos  with  art  glass  fronts, 
music  boxes,  calliopes,  player  pianos,  musical  gam¬ 
bling  machines,  orchestrions,  circus  organs,  and  the 
like.  Over  15,000  copies  of  this  1,008-page,  illustrat¬ 
ed,  softbound  book  have  been  sold!  The  American  Li¬ 
brary  Association  called  it  “one  of  the  best  reference 
books  of  the  year." 

►  Robert  Robinson:  American  Illustrator.  (Stock 
No.  BBM-806)  $10.00. 

dandy  volume  detailing  the  story  of  one  of  Amer¬ 
ica's  most  famous  illustrators  and  magazine  cov¬ 
er  artists,  who  did  features  for  Saturday  Evening  Post 
in  the  style  later  made  famous  by  Norman  Rockwell. 
Profusely  illustrated,  including  a  section  of  color  plates. 
Published  at  $12.95,  and  a  best  seller  at  that  price.  We 
purchased  the  remaining  unsold  stock  and  offer  co¬ 
pies  at  a  special  value.  These  make  ideal  gifts  for  a 
friend! 


Volume  I  •  The  History 

Q.  DAVID  BOWERS 


►  The  Moxie  Encyclopedia.  (Stock  No.  BBM-809) 
$19.95. 

f  you  enjoy  history,  nostalgia,  and  old-time  photos 
of  soda  parlors,  carnivals,  and  fairs— if  you  area  stu¬ 
dent  of  brilliant  advertising  from  years  gone  by— if  you 
want  to  read  one  of  the  greatest  success  stories  in 
business — then  this  book,  about  a  soft  drink  that  once 
outsold  Coca-Cola,  is  a  must.  For  the  numismatist, 
there  is  a  page  describing  a  token  issued  by  Moxie! 
The  book  will  provide  several  evenings  of  delightful 
reading!  760  pages,  softbound.  Second  printing! 
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►  Nickelodeon  Theatres  and  Their  Music  (Stock 
No.  BBM-821)  $19.95.  Deluxe  hardbound  (Stock 
No.  BBM-822)  $24.95. 

his  book,  212  pages  in  length,  tells  all  about  the 
ornately-fronted  theatres  of  the  1900-1915  years, 
plus  hundreds  of  illustrations  of  early  film  stars,  theatres, 
and  so  on.  “His  finest  work  to  date;  will  be  enjoyed 
by  everyone  interested  in  films  and  film  history,"  not¬ 
ed  the  Vestal  Press.  This  book  has  been  very  favorably 
reviewed.  A  great  book  which  you'll  enjoy  reading  if 
you  are  interested  in  American  history  and  nostalgia— 
and  it  is  also  slightly  related  to  numismatics,  inasmuch 
as  a  nickel  was  the  typical  admission  charge!  Buy  a 
copy  for  yourself  and  other  copies  for  use  as  gifts. 


►  Muriel  Ostriche:  Princess  of  Silent  Films  (Stock 
No.  BBM-830)  $19.95.  Deluxe  hardbound  (Stock 
No.  BBM-831)  $24.95. 

n  1913  Muriel  Ostriche  was  voted  the  second  most 
popular  film  actress  in  America  (Alice  Joyce  was  first), 
far  ahead  of  Mary  Pickford  and  other  contenders. 
Muriel  entered  films  in  1911  when  as  a  young  high 


school  girl  she  was  approached  on  the  street  by  a  cast¬ 
ing  director,  and  said  she  looked  pretty,  and  invited 
her  to  apply  for  a  screen  test.  From  that  point  on,  in 
a  career  spanning  a  decade,  she  appeared  in  hundreds 
of  films  and,  because  of  her  reckless  feats,  was  known 
as  "the  daredevil  of  the  movies."  At  one  time,  the  Than- 
houser  Company,  a  leading  early  producer  of  films, 
set  up  a  special  division,  Princess  Films,  to  showcase 
her! 

In  a  "you  are  there"  fashion,  you  will  journey  to  the 
fascinating  era  of  silent  pictures.  You  will  read  about 
how  Muriel  was  almost  mauled  by  a  tiger,  how  she 
almost  drowned,  and  about  her  other  narrow  escapes! 
If  you  are  interested  in  film  history,  American  history, 
or  enjoy  books  written  in  a  nostalgic  vein,  here  is  a 
volume  you  will  not  want  to  miss! 

Bowers,  Q.  David  &  Mary  L.  Martin 

►  The  Postcards  of  Alphonse  Mucha  (Stock  No. 
BBM-850)  $10.00. 

his  120  page,  softbound,  profusely  illustrated  vol¬ 
ume  covers  the  picture  post  cards  produced  by  Alp¬ 
honse  Mucha,  acknowledged  master  of  art  nouveau. 
Each  post  card  illustrated  is  worthy  of  an  art  gallery! 
A  very  popular  book  which  has  been  acclaimed  in  the 
world  of  art,  antiques,  and  old-time  post  cards. 

BEAUTIFUL 

NUMISMATIC  POSTERS 

►  Virgil  Brand  Poster.  (Stock  No.  BBM-131)  $10.00. 

his  large  and  colorful  poster  is  printed  on  museum- 
quality  stock  and  features  gems  from  the  Virgil 
Brand  Collection,  which  was  sold  by  Bowers  and  Mere- 
na  in  1983  and  1984.  Ideal  for  framing  and  display! 
This  poster  measures  21  inches  wide  x  32  inches  high. 
Dress  up  your  office! 

►  Norweb  Collection  Poster.  (Stock  No.  BBM-132) 

$10.00. 

ery  popular!  This  beautiful,  full-color,  art-style 
poster  is  printed  on  museum-quality  paper.  Illus¬ 
trated  are  some  of  America's  most  famous  rarities  from 
the  Norweb  Collection — coins  which  set  world  rec¬ 
ord  after  world  record  when  Bowers  and  Merena  auc¬ 
tioned  them  in  1987  and  1988.  This  poster  is  perfect 
for  framing,  and  makes  an  excellent  gift  for  anyone, 
numismatist  or  not!  Measures  21  x  34  inches. 

►  King  of  Siam  1804  Silver  Dollar  Poster.  (Stock 
No.  BBM-133)  $10.00. 

eatured  on  this  poster— in  all  its  lovely  full  color 
glory— is  the  Gem  Proof  1804  silver  dollar  once 
owned  by  the  King  of  Siam,  the  finest  known  speci¬ 
men  of  the  "King  of  American  Coins."  The  coin  was 
offered  in  the  King  of  Siam  Sale  by  Bowers  and  Mere¬ 
na  in  October  1987.  It  measures  21  inches  wide  by  32 
inches  high  and  is  an  ideal  companion  to  the  posters 
just  listed.  Absolutely  gorgeous  and  extremely  popular! 

►  1793  Chain  AMERI.  Cent  Poster.  (Stock  No. 
BBM-134)  $10.00. 

his  museum  quality  full-color  art  poster  depicts 
the  superb  Uncirculated  Chain  AMERI.  purchased 
by  Bowers  and  Merena  Galleries,  earlier  sold  by  Stack's 
as  part  of  the  Herman  Halpern  Collection.  Both  the 
obverse  and  reverse  of  this  classic  piece  are  shown  in 
detailed,  enlarged  color  photographs.  Perfect  for  the 
cent  enthusiast!  Each  poster  measures  21  x  32  inches 
and  is  printed  on  museum-quality  stock. 
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SPECIAL  HEWITT 
REPRINT  OFFERING! 

The  following  reprints  of  Lee  F.  Hewitt's  famous 
“Hewitt's  Numismatic  Information  Series"  pamph¬ 
lets  are  offered  on  a  first-come,  first-served  basis. 

►  Major  Varieties  of  U.S.  Gold  Dollars,  by  Walter 
Breen.  24  pages.  (Stock  No.  BHR-2)  $8.00 

gold  mine  of  information  for  the  specialist— all 
about  die  varieties,  rarity,  and  so  on.  We  use  the 
Bowers  and  Merena  library  copy  continuously! 

►  Major  Varieties  of  the  United  States  ThreeDollar 
Gold  Pieces,  by  Walter  Breen  (Stock  No.  BHR-3) 
$8.00 

companion  monograph  to  the  preceding,  this  tells 
all  about  $3  pieces,  their  varieties,  rarity  of  each, 
and  so  on — another  treasure  trove  of  data! 

►  Varieties  of  United  States  Half  Eagles  1839-1929, 
by  Walter  Breen  (Stock  No.  BHR-4)  $10.00 

harlotte  and  Dahlonega  coins,  Philadelphia  issues, 
San  Francisco  and  New  Orleans  issues— die  var¬ 
ieties,  rarity  information,  you  name  it  and  you'll  find 
it!  Another  valuable  guide  by  one  of  America's  most 
knowledgeable  numismatic  experts. 

►  United  States  Eagles,  by  Walter  Breen  (Stock  No. 
BHR-5)  $12.00 

his  dandy  59-page  monograph  covers  the  entire 
series  from  1795  through  1933  and  gives  much  in¬ 
formation  not  available  elsewhere.  Still  another  "must" 
for  any  serious  collector  of  gold  coins. 

►  How  United  States  Coins  are  Made,  by  Walter 
Thompson.  48  pages.  (Stock  No.  BHR-7)  $6.00. 

ne  of  America's  foremost  numismatic  scholars 
discusses  minting  procedures  and  coin  prepa¬ 
ration,  illustrated  with  many  views  of  what's  going 
on— a  fascinating  monograph. 

►  United  States  Numismatic  Dictionary,  by  Ted  N. 
Weissbuch  and  Lee  F.  Hewitt.  39  pages.  (Stock 
No.  B HR-10)  $5.00 

an  you  define  such  terms  as  "Louisiana  cent," 
"mill,"  "fip,"  and  "Fractional  Currency  Shield"? 
Well,  you  can  define  these  and  many  other  numisma¬ 
tic  words  and  terms  if  you  have  this  monograph! 

►  How  To  Read  Greek  Coins,  by  Paul  Pennington. 
22  pages.  (Stock  No.  BHR-11)  $4.00 

onograph  on  how  to  decipher  the  legends  found 
on  these  pieces.  An  interesting  and  informative 
work  on  ancient  coins. 

►  A  Tentative  Checklist  of  Spanish-American  Bust- 
Type  Silver,  by  Robert  M.  Ramsay.  67  pages. 
(Stock  No.  BHR-12)  $10.00 

large,  invaluable  monograph  covering  coins  issued 
in  Mexico,  Peru,  and  other  Central  and  South 
American  areas  under  Spanish  influence.  A  must! 

►  Prisoner  of  War  Monies  and  Medals,  by  Arlie  R. 
Slabaugh.  (Stock  No.  BHR-13)  $10.00 

fascinating  monograph  covering  prisoner  of  war 
money,  not  only  concentration  camps  of  the  Nazi 
era,  but  also  money  issued  here  in  the  U.S.  and  used 
by  prisoners  of  war  who  were  interned  in  dozens  of 
different  towns  in  the  various  states.  This  is  a  valuable 
monograph  for  the  numismatist— as  well  as  the  stu¬ 
dent  of  World  War  II. 
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SPECIAL  SALE  ON 
BOWERS  &  MERENA 
AUCTION  CATALOGUES 

The  following  out-of-print  auction  catalogues  were 
issued  by  Bowers  and  Ruddy  Galleries  and  its  suc¬ 
cessor,  Auctions  by  Bowers  and  Merena,  Inc.  Each  cat¬ 
alogue  includes  a  list  of  prices  realized. 

GARRETT  COLLECTION  AUCTION  CATALOGUES 
(1979-1981) 

►  (Stock  No.  BBM-501)  $69.00. 

complete  set  of  four  softbound  auction  cata¬ 
logues  catalogued  by  Q.  David  Bowers  during 
1979-1981  forThe)ohns  Hopkins  University.  Features 
the  1804  silver  dollar,  three  Brasher  doubloons  (one 
of  which  brought  $725,000),  colonial  coins,  U.S.  regular 
issues,  and  other  items— which  crossed  the  auction 
block  for  $25  million,  the  most  valuable  coin  collec¬ 
tion  ever  to  be  sold.  A  classic! 

CONNECTICUT  HISTORICAL  SOCIETY  AND  M. 
VERNON  SHELDON  COLLECTIONS  (1983) 

►  (Stock  No.  BBM-515)  $8.00. 

atalogued  by  Bowers  and  Merena  (as  are  all  cat¬ 
alogues  to  follow),  in  1983.  Two  fantastic  old-time 
collections. 

GEORGE  D.  HATIE  COLLECTION  (1983) 

►  (Stock  No.  BBM-518)  $8.00. 

uction  catalogue  featuring  the  superb  collection 
of  George  Hatie,  past  president  of  the  ANA. 

MARCUS  ).  BROWN  ESTATE  COLLECTION  (1983) 
►  (Stock  No.  BBM-521)  $8.00. 

large  offering  of  U.S.  coins  in  various  categories, 
plus  other  specialties.  Done  in  the  famous  "Grand 
Format"  style. 

VIRGIL  BRAND  COLLECTION,  PART  I  (1983) 

►  (Stock  No.  BBM-525)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-526)  $25.00. 

art  I  of  this  legendary  collection,  featuring  many 
rarities.  A  classic  sale! 

THE  COLLECTIONS  OF  ARTHUR  SIPE  AND 
EVERETT  W.  NESS  (1983) 

►  (Stock  No.  BBM-531)  $8.00. 

he  collection  of  Arthur  Sipe,  past  president  of  the 
ANA,  and  the  Everett  W.  Ness  holdings. 

THE  COLLECTIONS  OF  RUDY  SIECK  &  ROY  HARTE 
(1984) 

►  (Stock  No.  BBM-535)  $8.00. 

till  another  important  catalogue  containing  silver 
coins  to  copper  to  gold— and  much  more! 


VIRGIL  BRAND  COLLECTION,  PART  II  (1984) 

►  (Stock  No.  BBM-541)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-542)  $25.00. 

art  II  of  this  fabulous  collection,  includes  many 
rarities,  especially  in  the  gold  series.  A  classic! 

THE  COLLECTIONS  OF  ADMIRAL  OSCAR  H. 
DODSON  AND  RICHARD  L.  COLLIER  (1984) 

►  (Stock  No.  BBM-545)  $8.00. 

acked  with  rarities  from  the  collection  of  Admiral 
Oscar  Dodson  and  the  James  Ruddy  collection  of 
encased  postage  stamps. 

THE  EMERY-NICHOLS  COLLECTION  (1984) 

►  (Stock  No.  BBM-550)  $8.00. 

oins  from  the  Emery  and  Nichols  collections, 
which  had  been  hidden  away  in  a  bank  vault  for 
decades.  Very  important  sale! 

THE  LEE  F.  HEWITT  COLLECTION  (1984) 

►  (Stock  No.  BBM-551)  $8.00. 

oins  from  the  collection  of  Lee  F.  Hewitt,  form¬ 
erly  publisher  of  the  Numismatic  Scrapbook 
Magazine.  Features  U.S.  coins,  patterns,  and  paper 
money. 

THE  MILTON  G.  COHEN  COLLECTION  (1985) 

►  (Stock  No.  BBM-553)  $8.00. 

eatures  United  States  and  world  coins,  patterns, 
and  paper  money  from  a  variety  of  consignors. 

THE  HOKE  S.  GREENE  COLLECTION  (1985) 

►  (Stock  No.  BBM-558)  $8.00. 

eatures  a  1796  quarter  dollar,  many  rare  issues— 
even  an  original  1861  Confederate  cent! 

RARE  COINS  FROM  THE  ABE  KOSOFF  ESTATE  (1985) 

►  (Stock  No.  BBM-560)  $8.00. 

large,  280-page  catalogue  of  U.S.  coins,  tokens, 
medals,  paper  money,  foreign  coins,  and  ancient 
coins  from  the  estate  of  one  of  America's  most  respect¬ 
ed  dealers,  Abe  Kosoff.  A  treasure  trove  of  rarities. 

HAWAIIAN  CONSIGNMENT  (1986) 

►  (Stock  No.  BBM-562)  $6.00. 

slim  catalogue  offering  137  specimens  of  the  1928 
Hawaiian  commemorative  half  dollar,  consigned 
by  the  Bank  of  Hawaii. 

THE  EZRA  COLE  COLLECTION  (1986) 

►  (Stock  No.  BBM-564)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-565)  $25.00. 

large,  296-page  catalogue  offering  U.S.  coins, 
tokens,  encased  postage  stamps,  colonials,  paper 
money,  and  ancient  coins. 

THE  STUART  C.  LEVINE,  M.D.  COLLECTION  (1986) 

►  (Stock  No.  BBM-569)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-570)  $25.00. 

large,  184-page  reference  offering  a  collection 
of  U.S.  half  dimes,  plus  gold  coins,  commemora- 
tives,  silver  dollars,  and  more. 

THE  COLLECTION  OF  JULIAN  LEIDMAN  (1986) 

►  Deluxe  Hardbound  (Stock  No.  BBM-572)  $25.00. 

ontaining  the  collections  of  Julian  Leidman  and 
others,  and  held  in  conjunction  with  Presidential 
Coin  and  Antique  Company,  Inc.,  this  catalogue  fea¬ 
tures  Hard  Times  and  Civil  War  tokens,  so-called  dol¬ 
lars,  and  other  Americana.  80  pages. 


Past  catalogues  make  valuable  reference  books! 
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THE  COLLECTION  OF  DAVID  W.  DREYFUSS  (1986) 

►  (Stock  No.  BBM-573)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-574)  $25.00. 

onducted  with  the  Presidential  Coin  and  Antique 
Company,  this  176-page  catalogue  offers  the 
greatest  collection  ever  of  inaugural  medals,  Assay 
Commission  medals,  Indian  Peace  medals,  etc. 

THE  HARRY  EINSTEIN  COLLECTION  (1986) 

►  (Stock  No.  BBM-575)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-576)  $25.00. 

superb  offering  of  the  gold  coins  of  Harry  Einstein, 
the  popular  radio  personality.  Features  an  1879  $4 
Stella,  early  gold,  etc.  Other  consignments  include  an 
1804  silver  dollar. 

THE  PRINCETON  COLLECTION  AND  THE 
DR.  CHARLES  W.  INGLE  COLLECTION  (1986) 

►  (Stock  No.  BBM-577)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-578)  $25.00. 

varied  sale,  emphasizing  early  American  coins 
—with  a  specialized  listing  of  Vermont  coppers. 

THE  BARON  VON  STETTEN-BUCHENBACH  & 

THE  HARVEY  E.  SMITH  COLLECTIONS  (1986) 

►  (Stock  No.  BBM-579)  $8.00.  Deluxe  Hardbound 
(Stock  No.BBM-580)  $25.00. 

marvelous  catalogue,  288  pages,  containing  a 
huge  collection  of  world  coins,  and  an  impres¬ 
sive  collection  of  U.S.  coins. 

THE  WESTCHESTER  COLLECTION  (1987) 

►  (Stock  No.  BBM-581)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-582)  $25.00. 

varied  sale  consisting  primarily  of  U.S.  coins. 
216  pages.  Included  are  many  important  gold  is¬ 
sues,  a  1794  silver  dollar,  and  more. 

THE  FREDERICK  B.  TAYLOR  COLLECTION  (1987) 

►  Deluxe  Hardbound  (Stock  No.  BBM-584)  $65.00. 

his  is  the  most  comprehensive  catalogue  ever  of 
state  copper  coinages,  1785-1788.  Over  300  pages, 
with  hundreds  of  die  varieties  among  Connecticut, 
New  Jersey,  Massachusetts  and  Vermont  coins.  A  clas¬ 
sic!  Also  featured:  Bryan  money,  Canadian  blacksmiths' 
tokens,  and  world  coins. 

THE  FIRST  NATIONAL  BANK  OF  DENVER 
COLLECTION  (1987) 

►  (Stock  No.  BBM-585)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-586)  $25.00. 

n  interesting  sale  from  the  reference  collection 
of  the  First  National  Bank  of  Denver,  Colorado, 
containing  many  U.S.  issues,  with  some  early  Ameri¬ 
can  pieces  and  currency. 

THE  BEBEE  COLLECTION-1987  ANA 
CONVENTION  SALE  (1987) 

►  Deluxe  Hardbound  (Stock  No.  BBM-588)  $25.00. 

320-page  catalogue  offering  the  collection  of 
Aubrey  and  Adeline  Bebee.  Includes  several  1794 
silver  dollars,  as  well  as  other  U.S.  and  world  coins. 

THE  NORWEB  COLLECTION,  PART  I.  (1987) 

►  (Stock  No.  BBM-589)  $10.00.  Deluxe  Hardbound 
(Stock  No.  BBM-590)  $25.00. 

his  400-plus  page  catalogue  describes  Part  I  of 
the  fabulous  Norweb  Collection.  A  treasure  trove 
of  numismatic  information,  and  one  of  the  largest  and 
most  rarity-laden  catalogues  ever.  A  classic! 

THE  KING  OF  SIAM  SALE  (1987) 

►  (Stock  No.  BBM-591)  $8.00.  Deluxe  Hardbound 
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(Stock  No.  BBM-592)  $25.00. 

his  slim  catalogue  contains  just  a  few  hundred 
lots,  but  what  lots  they  are!  Included  is  the  1834 
King  of  Siam  Proof  set,  containing  a  Gem  Proof  1804 
silver  dollar. 

THE  EBENEZER  MILTON  SAUNDERS  COLLECTION 
(1987) 

►  (Stock  No.  BBM-593)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-594)  $25.00. 

n  interesting  catalogue  with  many  desirable  U.S. 
coins  from  colonials  to  gold. 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLECTION  (1988) 

►  (Stock  No.  BBM-595)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-596)  $25.00. 

fascinating  catalogue  with  important  large  cents, 
a  Gem  Proof  1879  $4,  early  gold,  rare  U.S.  pat¬ 
terns,  and  Washington  pieces. 

THE  GUIA  COLLECTION  (1988) 

►  (Stock  No.  BBM-597)  $10.00.  Deluxe  Hardbound 
(Stock  No.  BBM-598)  $25.00. 

fabulous  catalogue  describing  what  is  believed 
to  be  the  most  valuable  collection  of  world  gold 
coins  ever.  A  classic! 

THE  NORWEB  COLLECTION,  PART  II  (1988) 

►  (Stock  No.  BBM-599)  $10.00.  Deluxe  Hardbound 
(Stock  No.  BBM-600)  $25.00. 

fabulous  catalogue,  companion  to  Part  I.  A  big 
296  pages  in  length.  Many  different  U.S.  coins; 
silver,  gold,  and  colonials.  An  American  classic! 

THE  EVERSON  AND  FAUGHT  COLLECTIONS  (1988) 

►  (Stock  No.  BBM-601)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-602)  $25.00. 

his  sale  offered  a  wide  variety  of  U.S.  coins,  includ¬ 
ing  patterns,  Proofs,  a  $47.71  Kohler  ingot;  paper 
money,  etc.  A  comprehensive  sale. 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR. 

&  GLENN  SMEDLEY  (1988) 

►  (Stock  No.  BBM-603)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-604)  $25.00. 

his  sale  offered  two  extremely  important  collec¬ 
tions  of  rare  U.S.  patterns,  com-memoratives,  gold 
coins,  and  other  numismatic  specialties. 

THE  NORWEB  COLLECTION,  PART  III  (1988) 

►  (Stock  No.  BBM-605)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-606)  $25.00. 

nother  fabulous  Norweb  Collection  catalogue. 
Offered  are  colonials,  half  dollars,  silver  dollars, 
$20  pieces,  and  more. 

THE  DAVID  SILBERMAN  COLLECTION  (1988) 

►  (Stock  No.  BBM-607)  $8.00.  Deluxe  Hardbound 


(Stock  No.  BBM-608)  $25.00. 

his  collection  consists  of  an  important  offering  of 
Proof  coins,  rare  gold,  large  cents,  etc. 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR.  (1989) 

►  (Stock  No.  BBM-609)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-610)  $25.00. 

his  collection  features  many  important  U.S.  rarities, 
world  coins,  and  more.  324  pages.  (Sale  held  in 
January  1989.) 

FOUR  LANDMARK  COLLECTIONS  (1989) 

►  (Stock  No.  BBM-611)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-612)  $25.00. 

assive— that's  the  only  way  to  describe  this  480- 
page  catalogue,  one  of  largest  ever  issued.  Of¬ 
fered  are  U.S.  rarities,  Hard  Times  Tokens,  Civil  War 
tokens  and  store  cards,  world  coins,  and  much  more! 

THE  BROOKS  COLLECTION  (1989) 

►  (Stock  No.  BBM-613)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-614)  List:  $25.00. 

his  important  catalogue  offers  a  wonderful  selection 
of  early  U.S.  gold  coins,  1794-1803  silver  dollars, 
and  much  more. 

THE  COLLECTION  OF  DR.  NELSON  PAGE  ASPEN- 
THE  1989  ANA  CONVENTION  SALE  (1989) 

►  (Stock  No.  BBM-615)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-616)  $25.00. 

he  collection  of  Dr.  Aspen  features  a  veritable 
smorgasbord  of  U.S.  and  world  rarities.  A  huge  392 
pages. 

THE  KISSEL  AND  VICTORIA  COLLECTIONS  (1989) 

►  (Stock  No.  BBM-617)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-618)  $25.00. 

ne  of  the  most  significent  offerings  of  Canadian 
coins  ever,  the  Victoria  Collection  features  two 
examples  of  the  1921  half  dollar.  A  wide  selection  of 
U.S.  coins  rounds  out  this  280-page  catalogue. 

THE  SACCONE  COLLECTION  (1989) 

►  (Stock  No.  BBM-619)  $8.00;  Deluxe  Hardbound 
(Stock  No.  BBM-620)  $25.00 

his  336-catalogue  features  one  of  the  most  varied 
offerings  of  American  coins  ever,  everything  from 
New  Jersey  coppers  to  a  High  Relief  MCMVII  double 
eagle. 

THE  COLLECTIONS  OF  R.H.  GORE,  JR.  AND 
DENNIS  IRVING  LONG  (1990) 

►  (Stock  No.  BBM-621)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-622)  $49.00 

ot  one  but  two  important  collections  highlight 
this  sale,  which  features  gems  from  the  Norweb, 
Garrett,  and  Eliasberg  collections.  Rarities  include  an 
1794  silver  dollar,  numerous  $3  gold  pieces,  and  a 
breathtaking  $50  Panama-Pacific  slug. 

SELECTIONS  FROM  THE  BOYD,  BRAND 
&  RYDER  COLLECTIONS  (1990) 

►  (Stock  No.  BBM-623)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-624)  $49.00 

n  immense  424-page  volume  offering  superb  U.S. 
coins,  Hard  Times  tokens,  colonials,  paper  mon¬ 
ey,  and  Canadian  coins. 

THE  SUSSEX  COLLECTION  (1990) 

►  (Stock  No.  BBM-625)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-626)  $49.00. 

eatures  superb  coins  from  an  old-time  holding. 
Many  coins  and  notes  are  new  to  the  present  gener¬ 
ation  of  collectors. 
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When  Great  Collections 

Are  Sold 


BOWERS  AND  MERENA 

Sells  Them 

Contact  us  now  about  selling  your  coins. 

Sales  conducted  in  New  York  and  other  major  cities. 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224,  Wolfeboro,  New  Hampshire  03894  (603)  569-5095 

800-222-5993  (Orders  only) 


When  Great  Collections 

Are  Sold 


Bowers  and  M erena 
Sells  Them 

Bowers  And  Merena 

Box  1224,  Wolfeboro,  NH  03894 


For  orders:  (800)  222-5993  •  In  New  Hampshire:  (603)  569-5095  •  Fax:  (603)  569-5319 


